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Chair’s Annual Report
Dear Members,
It is my honor to present to you the 2009 ICC Pakistan Annual Report. This year we
have made efforts to make this a comprehensive document to cover activities of our
National Committee and of ICC as well as of those members who are actively engaged
in ICC and ICC Pakistan Commissions.
I would like to thank fellow office bearers and members for the support reposed in ICC
Pakistan to continue with its efforts in promoting specific initiatives to improve the international and domestic
trade and investment environment in Pakistan with the promotion of multilateral rules, regulations and laws
while remaining deferential to national stakeholder perspectives in order to ensure the success of our multilateral
initiatives. I would also like to thank ICC’s Chairmanship, Executive Board and Administration in Paris and its
Asia office in Singapore for the cooperation extended to ICC Pakistan. Likewise, we would also like to thank
all our colleagues in the South Asia Middle East region.
In lieu of ongoing national political, democratic, judicial changes and related activities much of 2009 was spent
in trying to preserve gains in legislation, regulatory provisions and facilitative measures already obtained.
One key issue we faced during the year was to seek continuity of the Recognition and Enforcement (Arbitration
Agreements and Foreign Arbitral Awards) Ordinance, 2007 and the Arbitration Act, 2007. These provisions
were vital for the promotion of foreign direct investment and as such the Supreme Court judgment of 31st July
2009 required the Government of Pakistan to re-legislate by the 28th of November 2009 the entire ambit of
legislation relating to Arbitration and other relevant provisions. As time was limited both the Recognition and
Enforcement (Arbitration Agreements and Foreign Arbitral Awards) Ordinance, 2007 and the Arbitration Act,
2007 were re-enacted as Presidential Ordinances on 27th November 2009 and will continue as ordinances till
the Senate and the National Assembly legislate these into Acts. The advocacy and efforts of ICC Pakistan in
this regard were guided by Mr. Mahomed J. Jaffer, Chair of our Arbitration Commission whose report on the
subject is herein.
Members will recall in 2003 ICC Pakistan and ICC had worked with the Government of Pakistan vide the
State Bank of Pakistan to amend the Foreign Exchange Act to adopt “Incoterms 2000” which are standard
trade definitions issued in international sales contracts published by the ICC and are core terminologies of
world trade. Introduced in 1936 Incoterms stands for “International Commercial Terms”. These are now under
revision and therefore “Incoterms 2000” will be replaced by “Incoterms 2011” scheduled to enter into force
effective 1st January 2011. ICC Pakistan is planning workshops in 2010 led by our Banking Commission to
introduce “Incoterms 2011”. ICC Pakistan’s Banking Commission’s participation through its Chair Mr. Ahsan
Aziz at all international deliberations on Incoterms is amongst those who are recognized for its expertise in
this key revision.
We are still awaiting legislation of various E-business rules as well as transport related regulations such as
Electronic Data Protection Act, E-crimes Act, Carriage of Goods by Sea Act, Carriage of Goods by Road Act
and Sea Carriage Shipping Document Act. The latter are being promoted not only by chairs of the relevant
commissions but also through the platform of the National Trade and Transport Facilitation Committee of the
Ministry of Commerce. Chaired by Mr. Zahid Jamil the E-BITT Commission of ICC Pakistan remains active
both in Pakistan and internationally participating in ICC and UN deliberations.
In terms of multilateral treaty accessions we still await an outcome on the TIR Convention for transit transport
and continue to retain our associate membership of the International Road Transport Union (IRU) which
oversees the administration of the TIR Convention. ATA Carnet operations of ICC Pakistan under the already
acceded to Istanbul Convention remain ongoing as the National Guaranteeing and Issuing Organization.
We have seen an increase in incoming carnets especially from large transnational corporations who avail
these services.

During the year 2009 we introduced the ChamberTrust Seal through efforts of ICC Pakistan Secretary
Mr. Basini who is working closely with the World Chambers Network (WCN) in introducing this concept to
various chambers of commerce in Pakistan. Likewise the World Chambers Federation (WCF) membership of
chambers of commerce in Pakistan is being promoted to improve the level of interaction between Pakistani
businesses with their counterparts as the WCF is the largest international grouping of chambers of commerce.
This interaction will hopefully result in improved chamber practices and services to the business community.
The WCF’s 6th World Chambers Congress in Kuala Lumpur held in June 2009 was not only attended by ICC
Pakistan but also by representatives of the Lahore and Islamabad Chambers of Commerce. A WCN event was
held in Dhaka, Bangladesh in November 2009 in which representatives of FPCCI, Karachi, Lahore, Islamabad
and the SAARC Chambers of Commerce participated along with ICC Pakistan. We continue our efforts to
promote direct interaction by chambers of commerce in Pakistan with the WCF and the WCN.
During 2009 the Pakistan National Committee itself has been extensively engaged in international interaction as it
was the 90th Anniversary of ICC’s founding in 1919. During this year special occasions were convened in Geneva,
Paris, New York, Boston, United Nations and New Delhi which were attended by the Chair as well as other members.
ICC Pakistan remained active in the South Asia-Middle East (SAME) region in its role as the Regional Coordinator.
The first meeting of ICC’s Regional Consultative Group SAME was successfully held at Sharjah, UAE on 3rd
May 2009 with its second meeting scheduled on February 15, 2010 in Damascus to be hosted by ICC Syria.
In 2009 the economic conditions in Pakistan were not only disaffected by the economic downturn internationally,
higher energy costs but also various regional security issues and the ongoing national reconciliation process.
Our strategy has been to make specific initiatives and obtain specific results. We have accumulated experience
in obtaining specific results but it may now be necessary to address more broader issues which hamper and
curtail our economic development. It would be necessary to mention the importance of developing a “economic
vision” for Pakistan which would be in keeping with international norms centered on Pakistan’s priorities yet
fully based on sound business principles and conduct. Till such time as a consensus on a defined economic
vision is not attained by all concerned it will be difficult to coalesce and bring to bear jointly all institutions and
human resources to work jointly rather than at cross purposes. The latter being the prevailing trend slowing
development and economic growth. This of course also entails the requirement to fill the vacuum which has
existed in the economic equation by the lack of effective and credible business leadership. We understand the
Government of Pakistan’s Planning Commission has been working on initiating a direction for Pakistan’s
economic and social development.
One can, no doubt, be more specific and it would be a very lengthy list yet a very doable list not costing vast
financial resources but rather changes in administrative policies and fast tracking in policy decisions all founded
on a broad-based consensus. Equally lengthy would be a list of administrative measures required to not only
implement a economic vision but also the recommendations of the Planning Commission. If the apprehension
of economic policy makers viz. entrepreneurial led economic policy initiatives and administration is somehow
overcome the terms by which policy makers are sometimes constrained as a consequence of dependency on
external fiscal support may become less significant. What to speak of market access and other such issues
which despite the sacrifices Pakistan has made remain elusive because so far there has been significant
state-to-state assistance rendered rather than business-to-business interaction, trade and investment.
This is increasingly apparent by the increase in our external debt and the country’s trade deficit which needs
to be bridged. Essentially we seek more business-to-business interaction internationally which is important for
Pakistan’s economic development taking into consideration Pakistan’s endemic entrepreneurial characteristics
embedded in the culture of its people. This requires a political and social consensus on an economic vision
at the same time a plan for its implementation in order to prevent conflicting interests of various large and small
stakeholders from inadvertently working in contradiction to each other rather than working in cohesion.
Cohesive policies and administration are key to economic success.
Best regards,
Tariq M. Rangoonwala
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FROM ICC ARCHIVES:
BRIDGING GAPS MULTILATERALLY

Mr. M. A. Rangoonwala during his ICC Presidential visit to India in 1981
Meeting with the then Indian Prime Minister Mrs. Indira Gandhi

On the steps of the Pakistan High Commission in New Delhi during the ICC Congress held in New Delhi,
India on February 11-13, 1987 - Members of the Pakistan delegation
From Right to Left: Mr. Ahmed Farooque, Mr. Tariq Rangoonwala (Hon. Secretary General),
Senator Akram Sultan, Mr. Nazir Peracha, Mr. Ghaffar Adamjee (Chair PNC-ICC),
Mr. M. A. Rangoonwala (Hon. Chairman), Mr. Mohsin Bukhari and Mr. Yousuf Sherazi
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RECOGNITION AND ENFORCEMENT OF
ARBITRATION AGREEMENTS & FOREIGN
ARBITRAL AWARDS

14TH MEETING OF THE NTTFC (NATIONAL TRADE
& TRANSPORT FACILITATION COMMITTEE,
MINISTRY OF COMMERCE, GOVT. OF PAKISTAN

The Arbitration Ordinance, 2007 and The
Recognition and Enforcement (Arbitration
A g r e e m e n t s & F o r e i g n A r b i t r a l Aw a r d s )
Ordinance, 2007 were subsequently negated
by the Supreme Court Judgment on 31 st July
2009 which allowed 120 days for the Federal
Parliament to legislate these ordinances into
Act. The prevailing ordinances were to expire
on 28 th November 2009 but were accordingly
re-promulgated as Presidential Ordinance on
27 t h November 2009 and therefore remain
very much part of the statutes in effect and
in practice in Pakistan albeit as a Presidential
Ordinances till such time as these are
legislated into Act.

The 14th meeting of the NTTFC was convened at
Karachi on 28th July 2009 chaired by the Additional
Secretary II, Ministry of Commerce Mr. Khawaja
Muhammad Naeem. ICC Pakistan was represented
at the meeting by its Chair Mr. Rangoonwala along
with Mr. Babar Badat, Chair IRT-TIR Commission
of ICC Pakistan and Mr. Mohammed A. Rajpar.

TRADE & TRANSPORT FACILITATION MEASURES
ATA CARNET SYSTEM UNDER THE ISTANBUL
CONVENTION
The Pakistan Federal Cabinet in June 2002
approved the ratification of the Istanbul
Convention and completed the accession
process in June 2004. ATA Carnets are now
being accepted by Pakistan Customs under
the Istanbul Convention annexures A, B1 & B2
effective 1 st October 2007 and goods have
started arriving in Pakistan on ATA Carnets
such as exhibitionary items and, professional
equipments.
In October 2009 ICC Pakistan was advised of
the arrival of the first ATA Carnet for equipment
relating to the power sector issued by the
USCIB in New York on behalf of General
Electric. This was an interesting development
as it was indicative of a renewed measure of
US private corporate participation in Pakistan
and that even of a company of the size and
scale of GE.
Pakistan has been receiving incoming carnets
from all over the world now but so far we have
not issued any ATA Carnet. In this regard efforts
are ongoing. ICC Pakistan also received some
applications for issuance of ATA Carnets, which
were rejected by ICC Pakistan because of
various anomalies in the applications.
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14th NTTFC meeting in progress under the Chairmanship of
the Ministry of Commerce, Govt. of Pakistan at Karachi.
Mr. Mohammed Rajpar and Mr. Babar Badat deliberating.

During discussions on various activities of the Trade
& Transport Facilitation Project (TTFP-2)
Mr. Rangoonwala pointed out that accession to TIR
Convention is essential for transit trade to Central
Asian Republics and other countries who have acceded
to the TIR Convention which are all located to date to
the West of Pakistan. The same was supported by
Mr. Badat and Mr. Rajpar. In this regard the Project
Director informed that a summary for accession to
TIR Convention had been submitted to the Cabinet
however the Ministry of Foreign Affairs requested the
Cabinet Secretariat to widthdraw the summary for
further discussions.
Mr. Rangoonwala also raised issues relating to cold
store facilities at the seaports and airports, duty free
import of prefabricated structures for establishment of
warehouses and establishment of cold chain.
He stated the Customs tariffs and requirements for
exemption from Engineering Development Board for
import of prefabricated structures, insulation panels,
refrigeration plants and other support equipment required
for establishing cold stores and warehouses need to
be rationalized. The Chairman NTTFC advised ICC to
submit detailed proposals in writing to the Ministry of
Commerce and NTTFC Secretariat for further action,
which was accordingly submitted by ICC Pakistan.

ICC Pakistan
With regard to Coastal Shipping Policy Mr. Rangoonwala
mentioned that at present there was no private shipping
company in Pakistan. To encourage national shipping
it was necessary to formulate a coastal shipping policy
to promote coastal trade through sea transport under
the protection provided to national shipping through
cabotage. Under this policy coastal jetties, which
should be outside the Customs bonded area should
be built all along the coast.
Mr. Mohammed A. Rajpar, who besides being a
member of ICC Pakistan is also Chairman of the
Pakistan Ship Agents Association, mentioned that the
present shipping policy of the Government of Pakistan
is very good. Many tax concessions valid till 2020
have been allowed in the policy. The reason for private
entrepreneurs not registering their ships in Pakistan
is that shipping is very capital intensive with mobile
assets and past policies of the government have
discouraged the private ship owners from taking the
associated risks. Probably better results would be
achieved by allowing similar facilities to ship
management companies and creating the necessary
infrastructure for coastal shipping where lesser capital
and fewer risks are involved.
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On 25th September 2009 Mr. Babar Badat, Chair of
the IRT-TIR Commission of ICC Pakistan was reelected to the Board of FIATA as Vice President at
the FIATA World Congress in Geneva. Pakistan has
once again been elected to this prestigious global
logistics organization.

ICC PAKISTAN’s MEETING WITH KARACHI
CENTRE FOR DISPUTE RESOLUTION (KCDR)
A meeting was convened between ICC Pakistan and
the Karachi Centre for Dispute Resolution (KCDR) at
KCDR offices on 18th February 2009. Mr. Rangoonwala
represented ICC Pakistan at the meeting with Justice
(R) Mushir Alam and Ms. Naveen Merchant of the
KCDR. The meeting examined the possibility to
develop institutional linkage for both ICC Pakistan and
KCDR to work closely.

ICC Pakistan was requested by the Chairman NTTFC
to submit a detailed proposal in this regard, which
was accordingly submitted soon after the meeting.
With regard to the Bill for enactment of Carriage of Goods
by Sea Act, 2009 and the Bill for enactment of Sea
Carriage Shipping Documents Act, 2009 Rear Admiral
Syed Afzal, Director General (Ports & Shipping) informed
that the summary for approval by the Cabinet were being
printed and will be submitted upon receipt of the prints.
The Deputy Director, Ministry of Commerce Mr. Khizer
Javaid informed that the summary for the Cabinet for
the Bill for enactment of Carriage of Goods by Road
(Liabilities) Act, 2009 had been submitted for approval
of the Secretary Communications. The Chairman
advised both the Ministries to expedite submission of
the summaries to the Cabinet.
The Executive Secretary, NTTFC informed that the
Bill for enactment of the Carriage by Air Act, 2009 had
been approved in principle by the Cabinet in its meeting
held on18th February 2009 and had been referred by
the Ministry of Defence to the Ministry of Law, Justice
and Parliamentary Affairs for vetting. After clearance
by the Ministry of Law the Bill will be resubmitted to
the Cabinet for approval and thereafter forwarded to
the National Assembly.

Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan
meeting with Justice (R) Mushir Alam at KCDR

ASIA-INVEST PROGRAM 2006-2007
VISIT OF THE CHAIRMAN WORLD CHAMBERS
NETWORK MR. GEORGES FISCHER TO PAKISTAN
Mr. Georges Fischer, Chairman World Chambers
Network visited Pakistan in April 2009 to review the
progress of the Asia-Invest Programme of the
European Commission.
During his visit a meeting was organized
by Mr. Siraj Teli with the Karachi Chamber of
Commerce & Industry. Mr. Fischer was accompanied
to the meeting by Mr. Tariq M. Rangoonwala and Mr.
Javaid Basini. Mr. Anjum Nisar, President KCCI along
with other Executive Members of the Karachi Chamber
welcomed Mr. Fischer. During the meeting Mr. Fischer
emphasized on the importance of the Karachi Chamber
being part of the ICC/ WCF network and highlighted
the benefits of the same for the Chambers and its
membership.
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FIRTST ICC REGIONAL CEO FORUM – HONG KONG
The First ICC Regional CEO Forum was convened in
Hong Kong on 21-22 November 2008. More than 150
CEOs and senior executives from major corporations
in the Asia-Pacific region as well as ICC Executive
Board members from across the world attended the
forum to exchange views on the challenges facing
the global economy and to propose solutions.
Mr. Tariq M. Rangoonwala represented ICC Pakistan
at the forum.

Mr. Georges Fischer, Chairman WCN with Mr. Rangoonwala
during his visit to Karachi

ICC Pakistan has partnered in the European
Commission's funded 'Cluster Project' a basic grant
agreement under Asia- Invest Programme 2006-2007.
Other partners in the project are the Paris Chamber
of Commerce & Industry, Ceylon Chamber of
Commerce, Federation of Bangladesh Chambers of
Commerce & Industry and SAARC Chamber of
Commerce & Industry. The title of the project is "South
Asian Chamber of Commerce cluster for electronic
international trade".

Dr. Victor Fung, Chairman ICC addressing the First ICC Regional CEO Forum

In his welcoming address, Victor K. Fung, Chairman
of ICC, dispelled the notion that the 21st century would
be the “Asian century”. It is, and will remain, the “global
century” with global issues calling for global solutions.
In this global century, Asia will be expected to play an
increasingly influential role as a major emerging force
in global trade and investment.

Mr. Javaid Basini (ICC Pakistan), Mr. Majid Shabbir (ICCI), Ms. Nabila Intisar (LCCI),
Mr. Ovais Jaangda (KCCI), Mr. Zakaria Usman (FPCCI) and Mr. Zubair A. Malik (SAARC CCI)
in a group photo with Mr. Georges Fischer, Chairman WCN and Ms. Laura Diego
(Madrid CCI) and other participants during the Final Seminar of the Cluster Project

An immediate focus of the forum was to identify
responses for limiting the damage caused by the
current financial crisis. The forum also explored longerterm approaches for reconstructing the global economic
system. The following is an account of two days of
interactive discussions, covering issues of trade,
finance, climate change and the role of Asia in today’s
interdependent world economy.

Mr. Javaid Basini, Secretary ICC Pakistan attended
the first seminar for the Cluster Project from January
11-16, 2009 in Paris. Mr. Basini also participated in
the final seminar for the Cluster Project held in Dhaka,
Bangladesh on 17th November 2009. Representatives
of the Karachi Chamber of Commerce, Lahore
Chamber of Commerce, Islamabad Chamber of
Commerce and the Federation of Pakistan Chambers
of Commerce also attended the seminar in Dhaka.
This seminar was convened at the Pan Pacific
Sonargaon Hotel, Dhaka on 17th November 2009
hosted by the Federation of Bangladesh Chamber of
Commerce & Industry.

Hon. Henry Tang Ying-yen, Chief Secretary for Administration,
Hong Kong addressing the First ICC Regional CEO Forum
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The Forum sessions:
n

Plenary session: “Asia-Pacific Perspectives
on the Global Economy: Challenges and
Opportunities”

n

Plenary session: “Global Economic Trends
and Prospects: Implications for Asia-Pacific
Business Leaders”

n

The Global Financial Crisis and the Asia-Pacific

n

Global Trade and the Asia-Pacific

n

China and the global economy

n

Asia-Pacific and the US

n

Asia-Pacific as a Community

n

Climate change and the Asia-Pacific

As the world economy moves further into uncertainty,
emerging economies should be seen as part of the
solution, provided a few important steps are taken.
Dr Supachai Panitchpakdi, Secretary-General of the
United Nations Conference on Trade and Development
(UNCTAD) and former Director-General of the World
Trade Organization (WTO), described six ways in
which Asia could contribute to resolving the crisis:
1. Asian economies need to increase domestic
consumption. This will require the establishment
of a stronger welfare system so that Asian consumers
can feel freer to spend more and save less.
2. Asia needs to keep its markets open and push for
a successful conclusion of the Doha Round of
multilateral trade negotiations.
3. Deeper financial integration should be encouraged
in Asia, possibly through the creation of an Asian
Monetary Fund.
4. The Asian Development Bank should play a great
role in lending to smaller economies, notably
for financing transport and water projects.
For this, the Bank needs to receive more funding.
5. Measures are needed to foster the growth of trade,
not just within Asia but also between Asia and
other emerging regions.
6. Economic liberalization should be pursued, but
with a greater focus on stability. The global financial
system should allow for stronger controls of cross
border movements of capital.

Annual Report 2009
William Overholt, Senior Research Fellow at the
Harvard Kennedy School of Government, who
offered his analysis of the root causes of the financial
crisis and its effects on Asian economies.
The three root causes of the crisis could be described as:
n

a world awash with liquidity

n

mismanaged financial institutions

n

a crisis of corporate governance.

The crisis has not discredited the market
economy system but has clearly eroded the
“Washington consensus”. There is a need for a
serious re-think of the basic principles guiding
economic development. More emphasis should
be placed on regulation and sequencing, while
avoiding protectionism.
On a global level, political leaders have to find
a way to manage the abundance of liquidity in
the world and the resulting cross-border liquidity
flows, possibly through the creation of a new
global oversight body or the establishment of a
new mandate for the International Monetary
Fund. It is also crucial for political leaders to
carry the message that protectionist measures
would only aggravate the crisis.
At the conclusion of the meeting, ICC Secretary
General Guy Sebban stressed that ICC was not
only the voice of business but also a voice to
business. A new objective for ICC was now to
integrate regional approaches into its work, with
a view to provide a stronger voice for businesses
from all parts of the world. Fighting protectionism
and pushing for a rapid conclusion of the Doha
Round remained top priorities for ICC, in addition
to developing valuable and actionable proposals
for reconstructing the global financial system.
ICC Chairman Victor K. Fung thanked all the
participants and assured them of ICC's strong
commitment to defending open markets,
contributing to the resolution of the financial
crisis, and integrating more Asian companies
into its rule-making and policy advocacy work.
He emphasized that one of the greatest strengths
of ICC was its power to convene, both at a global
and local level, and that this convening power
provided a great channel for business to
contribute solutions for today’s global challenges.
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THE ICC’S 90TH ANNIVERSARY CELEBRATIONS
& THE LAUNCH OF ICC’s RESEARCH FOUNDATION
ICC MEMBERS VISIT WTO HEADQUARTERS
1ST FEBRUARY 2009, GENEVA
As part of the ICC’s 90th Anniversary celebration
the ICC had arranged for its members to visit the WTO
Headquarters in Geneva on 1st February 2009.
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“What is needed now is a way to make a compelling
case for world trade, in the context of today’s world,
that is accessible to all and based on well-designed
research,” said Victor K. Fung, ICC Chairman and
Chairman of the Li & Fung Group. “That is the aim of
the ICC Research Foundation.”
The launch of the ICC Research Foundation and ICC’s
year-long 90 th anniversary celebrations led by
Mr. Fung at a reception organized by ICC Switzerland.
ICC Honorary Chairman Marcus Wallenberg delivered
the closing remarks. The other main speakers include
Pascal Lamy, Director-General of the World Trade
Organization, and Micheline Calmy-Rey, Member of
the Swiss Federal Council and Head of the Federal
Department of Foreign Affairs.

Understanding Pakistan’s point of view!
Mr. Rangoonwala during the tour of the WTO HQ in Geneva

LAUNCH OF ICC’s RESEARCH FOUNDATION
2ND FEBRUARY 2009, GENEVA
ICC Pakistan vide its Chair Mr. Tariq M. Rangoonwala
participated at the ICC’s 90th anniversary celebrations
in Geneva on 2nd February 2009. Over 270 business
leaders converged in Geneva to celebrate
the International Chamber of Commerce’s 90 th
anniversary, highlighted by the launch of the ICC
Research Foundation.
The ICC Research Foundation was established in
December 2008 to reinforce ICC’s role of providing
global intellectual leadership on public policy
issues of major concern to business and peoples
around the world.

Mr. Tariq M. Rangoonwala with
Mr. Saaed Obaid Al Jarwan, Executive Secretary General ICC UAE and
Mr. Ashok Ummat, Executive Director ICC India at the
ICC Research Foundation Launch reception

The ICC Research Foundation will commission
research to demonstrate the public benefits that flow
from an expansion of international trade and
investment, and how multilateral rules are particularly
beneficial to that end. It will also promote a deeper
understanding by policymakers, the media and the
public at large of the benefits of international trade
and investment, and the dangers of protectionism,
through a public education programme drawing on
the results of its research.
Founded in 1919, ICC promotes trade and investment
across frontiers and helps business corporations meet
the challenges and opportunities of globalization.
Its conviction that trade is a powerful force for peace
and prosperity remains as valid today as it was 90
years ago.

Dr. Victor Fung, Chairman ICC addressing the audience
during launch ceremony of the ICC Research Foundation
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The ICC Research Foundation will commission studies
by research bodies, academic institutions and other
experts in the areas of trade and investment. Its initial
research projects will examine the contribution to
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global prosperity of international trade as seen from
the perspective of different geographical regions
beginning with Europe, the US and Asia.

FIRST MEETING OF THE ICC REGIONAL
CONSULTATIVE GROUP FOR SOUTH ASIA MIDDLE EAST (SAME) - SHARJAH

JOINT ICC/ IMD SEMINAR ON STRENGTHENING
THE GLOBAL TRADE REGIME FOR WORLD
PROSPERITY AND WORLD PEACE – LAUSANNE

The First meeting of the ICC Regional Consultative
Group for South Asia-Middle East region was
convened at the Sharjah Chamber of Commerce &
Industry Building, Sharjah UAE on 3rd May 2009 hosted
by ICC UAE.

Chairman ICC Pakistan, Mr. Tariq M. Rangoonwala
on a special invitation from ICC participated at the
Joint ICC/IMD Seminar on “Strengthening the Global
Trade Regime for World Prosperity and World Peace”
in Lausanne on 3rd February 2009. Mr. Ahsan Aziz,
Chair of the Banking Commission of ICC Pakistan
also attended the seminar. The seminar was addressed
by Mr. Victor Fung, Chairman ICC; Mr. John R. Wells,
President IMD; and Mr. Jean-Pierre Lehmann,
IMD Professor of International Political Economy,
Evian Group.

ICC PAKISTAN CHAIR & ICC’s REGIONAL
COORDINATOR FOR SOUTH ASIA-MIDDLE EAST
VISITS ICC BANGLADESH

The First meeting of the ICC Regional Consultative Group for
South Asia-Middle East (SAME) in progress in UAE

An Opening Session prior to the meeting was
addressed by:
n
Chairman, Sharjah Chamber of Commerce &
Industry, Mr. Ahmed Mohamed Al Midfa
n
Chairman, ICC UAE, Dr. Ahmed Saif Belhasa
n
ICC’s Regional Coordinator for South Asia-Middle
East, Mr. Tariq M. Rangoonwala
The ICC South Asia-Middle East region comprises
the following countries where ICC has a national
committee: Bangladesh, India, Nepal, Sri Lanka,
Pakistan, Iran, UAE, Bahrain, Jordan, Kuwait, Qatar,
Lebanon, Syria and Saudi Arabia.

Mr. Tariq M. Rangoonwala meeting
Mr. Mahbubur Rahman, Chairman ICC Bangladesh at
ICC Bangladesh in Dhaka

Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan
and ICC’s Regional Coordinator for South Asia-Middle
East (SAME) visited ICC Bangladesh on 25th March
2009 and met with Mr. Mahbubur Rahman, Chairman
ICC Bangladesh. Both Mr. Rangoonwala and
Mr. Rahman discussed the current global economic
situation and trade and investment facilitation between
the two countries.
Mr. Rangoonwala also extended an invitation to
Mr. Rahman to attend the First meeting of the ICC
Regional Consultative Group for South Asia Middle
East scheduled for 3rd May 2009 at Sharjah, UAE.

The following member regional ICC National
Committees were present at the meeting:
ICC Bangladesh, ICC Georgia, ICC India, ICC Iran,
ICC Jordan, ICC Pakistan, ICC Sri Lanka, ICC Syria,
ICC Saudi Arabia and ICC UAE.
The following agenda was adopted for deliberation
by the meeting:
1. ICC's present role and introduction of initiatives to
increase its effectiveness internationally in the
context of Regional Consultative Groups and their
objectives within the ICC framework.
2. Role of South Asia/ Middle East in the World
Economy – Developments and initiatives and the
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Group photo of participants of the first ICC Regional Consultative Group SAME meeting in UAE

3.
4.

5.

6.

7.
8.
9.

outlook for National Committees in terms of
world trade and G-20 recommendations.
Report and views by National Committees on their
ongoing activities, finance and memberships.
Discussion on enhancing interaction with ICC HQs
in terms of participation in meetings and advocacy
of policies that are of regional importance
Formation of a list of priorities for National
Committees in the region with regard to ICC,
WCF and other initiatives.
Proposals on joint efforts for the promotion of
seminars, meetings and formation of new National
Committees in the region.
Promoting ICC Arbitration, Hearing Centres, ADR,
ICC Publications, printing and translation.
Any other matter.
Finalize date and venue for the next RCG meeting
and/or CEO Forum

Observations by participating National
Committees:
In the first round of discussions the following brief
observations were made:
ICC UAE:
Dr. Ahmed Saif Belhasa (Chairman) and Mr. Saaed
Obaid Al Jarwan (Executive Secretary General)
expressed the need for more communications between
the RCG and ICC HQ and observed that it would be
useful for the RCG to have a RCG website and an
intranet link with the ICC's main website along with
an RCG interface with NCs websites. This would serve
to enhance communications within the region as well
as with ICC.
ICC Saudi Arabia:
Mr. Naser Al Mushaikeh (Secretary General) observed
that as he was still new with ICC he would reserve
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his comments for the moment but found the RCG to
be an encouraging development which can be utilized
to reflect and address important regional issues.
ICC India:
Mr. S. N. Agarwal (Chairman) and Mr. Ashok Ummat
(Executive Director) observed and requested that
number of meetings of ICC itself in the SAME region
need to be increased.
ICC Iran:
Dr. Mohammad Mehdi Behkish (Secretary General)
observed the requirement for improving the system
of communication between not only ICC and the region
but also amongst regional NCs. He observed, there
was a lack of exchange of information on events within
NCs and regions. In addition there is a need to have
regional commissions. The National Committee in
Iran has found that the information and seminars for
banking and arbitration are very important and in this
regard many workshops and seminars during the year
were conducted by ICC Iran. A list of events planned
for 2009 by ICC Iran was also circulated to all members.
ICC Bangladesh:
Mr. Ataur Rahman (Secretary) observed and requested
for concentrating on and identifying issues which are
common within the RCG SAME.
ICC Georgia:
Mr. Fady Asly (Chairman) observed and emphasized
on the importance of ICC Georgia's proximity to the
SAME region and the opportunity it provides for
networking with NCs in the SAME region as a value
addition to ICC Georgia's membership.
ICC Syria:
Mr. Naji Chaoui (Secretary General) observed the
need for the RCG SAME and the ICC to take a

ICC Pakistan
combined position on sanctions which can result in
trade distortion and unfair practices. He also called
for the need for more arbitration centers and to identify
new locations and potential venues.
ICC Jordan:
Mr. Mohammed Hadi Asfour (Chairman) and
Ms. Rajaa Al-Jaouni (Secretary General) observed
the requirement to have the appropriate guidelines
for website, awareness, promotion and in this context
both the RCG SAME and ICC should also interact
with the Arab Regional Committee.
ICC Sri Lanka:
Mr. Tissa Jayaweera (Chairman) and Mr. Gamini Peiris
(CEO) observed lack of ICC events within the region
and mentioned that they would like to see more ICC
and WCF events within the region. They emphasized
for both the ICC and RCG SAME to promote events,
which may be hosted regionally or by individual NCs
within the region. They suggested the creation of a
regional body of experts to draw from, when needed
as presenters/ speakers for seminars/ workshops
considering the difficulty and the high costs involved
in getting personnel from overseas. It was further said
that these experts may be trained if required by
ICC HQ to ensure quality.
ICC Pakistan:
Mr. Tariq M. Rangoonwala (Chairman) and
Mr. Javaid Basini (Secretary) observed a need to
increase communication and interaction amongst
the regional NCs as had been suggested by others
and endorsed the observation of participants for
the creation of a provision in the ICC website for
Regional Consultative Groups in terms of not only
national and regional events but also WCF and
ICC events hosted within the region as well as
other sub-regional groupings and commission
events. They also suggested to cooperate on the
implementation and promotion of ICC and
WCF programs in the region such as the ATA
Carnet system, promotion of ICC Arbitration and
hearing centers.
1st ICC RCG SAME Resolutions for conveyance to
the ICC Executive Board NC Com
After the first round the meeting proceeded to
cover the agenda items in detail by utilizing a
Survey Questionnaire to not only determine the
position of each NC on various issues but also
to develop a consensus position on issues which
need to be highlighted and conveyed.
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In this regard the following resolutions for conveyance
to the ICC Executive Board's NC Com were concluded:
1. It was resolved to establish links on NC websites
within the region and to recommend to the ICC for
having an appropriate space available on its website
for RCGs.
2. It was resolved to recommend to ICC to examine
the development of regional commissions on
relevant and important issues.
3. It was resolved to convey to the ICC the need for
ICC arbitration venues and hearing centers within
the SAME region as well as engaging the SAME
region in joint efforts for the promotion of ICC and
ICC arbitration.
4. It was resolved to recommend to ICC for ICC's
WTO and UN offices to establish communication
or the dissemination of information on WTO and
UN developments to NCs within the SAME region.
5. It was resolved to convey to the ICC of the SAME
region's position on the UN/ WTO classification of
ICC as an 'NGO' to be unacceptable and
consequentially ICC's recognition as the World
Business Organization (WBO).
6. It was resolved to request those remaining NCs
within the SAME region to sign and convey to
ICC, the ICC Charter. The four countries whic
have not signed the ICC Charter as yet are:
ICC Bangladesh, ICC Nepal, ICC Kuwait and
ICC Qatar.
7. It was resolved to convey to ICC the difficulties
faced by ICC NCs within the SAME region in
obtaining business visas especially for the EU,
USA and Canada. This for many NCs is viewed
as an additional non-tariff barrier because it
restricts business travel as well as travel of ICC's
members and officials to participate in ICC events.
It is recommended for ICC to take this issue up
at both the UN and WTO levels and to seek to
address the extra ordinary delays in the issuance
of visas by OECD member countries. This was
also viewed as one of the direct consequences
of ICC being categorized as an NGO.
8. It was resolved to convey to ICC of the SAME
region's full support to promote the BASCAP
initiative of ICC within the region and to seek to
promote the establishment of country portals.
11
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9. It was resolved for all NCs within the SAME region
to establish an E-BITT Commission at their
respective NC level and to seek to interact with
the ICC E-BITT Commission in Paris in view of
ICC's leading role internationally with its WSIS and
BASIS initiatives.
10.It was resolved for RCG SAME NCs to promote
the WCF programs such as WCN Chamber Trust
Seal initiative within the region utilizing the
membership of Chambers of Commerce within the
NC membership network in the region. With regard
to ATA Carnet system it was resolved that those
countries in the SAME region who have already
implemented the ATA Carnet system will assist
other NCs in the region in the implementation of
ATA Carnet system. At the same time RCG SAME
would like to convey to ICC for such ICC/ WCF
programs to be first offered to NCs for
implementation rather than assigning them to other
organizations within a country where a NC exists.
In the case of ATA Carnet in the GCC region it was
informed that accession and implementation will
be done by the GCC and not the individual country.
It was resolved to seek a clarification from
ICC/WCF as to how this will be carried out.
11.It was resolved to develop new NCs within the
SAME region in countries where NCs have not yet
been established. In this regard ICC UAE and
ICC Jordan are working to establish an ICC NC
in Oman. ICC Georgia would work to establish
ICC NCs in Armenia, Azerbaijan and Kazakhstan.
12.It was resolved to request from the ICC Services
Department, a list of ICC Publications available for
translation in view of regional NCs having
requirement for printing ICC Publications in their
respective local languages.
13.It was resolved to convey to ICC the reservation
of regional NCs with regard to the practice of
contacting by WCF of local chambers directly
without keeping the NC informed. Hence it is a
recommendation of the SAME region, wherever
there is a NC network established the WCF should
keep the NC informed of its communications with
entities within a NC's country well prior to any event
or meeting.
14.It was resolved to recommend to the ICC Executive
Board for the ICC Transport and Logistics
Commission to be headed by an individual from
the SAME region subject to the merits of the individual.
12
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This is in view of the extensive developments and
commitments being made in this sector by all
countries in the SAME region and in view of its
vital location and importance to world trade.
15.It was resolved to recommend; with regard to
nominations from the region for all ICC Executive
Board elections that the ICC Chairmanship may if
it chooses, directly elect one individual from the
SAME region however it is recommended for each
RCG to be able to nominate a candidate for
acceptance by the Executive Board as a member.
The Executive Board needs to take cognizance
and accept the RCG nominee. It was also resolved
to convey to the ICC the need to recognize the
various cultural differences within a world body
hence in the event of a nominee under the current
system being not elected to the Executive Board,
it was deeply felt by all present regarding the
communication of the non-election of a nomination
by way of a single two line sentence, to be offensive
and inappropriate. It is therefore recommended for
the ICC to provide an appropriate and courteous
communication in order to be sensitive to the
cultural norms of its various constituent NCs and
to be cognizant of the standing of the individuals
who have offered themselves for this voluntary
service regardless of whether they have been
elected or not.
16.The ICC RCG SAME resolved to congratulate ICC
UAE for convening a successful ICC Banking
Commission in Dubai, UAE on 10-11 March 2009.
It was further resolved that ICC UAE had taken all
necessary facilitative measures to arrange the
issuance of a visa for the ICC Israel Banking
Commission delegate and had arranged for the
visa to be issued however the delegate from Israel
was unable to attend and had communicated her
thanks and appreciation to ICC UAE. Hence it was
resolved that it is not in the keeping of the spirit of
ICC and its multilateral agenda for any NC to create
adverse publicity viz. its counterpart without taking
into account all facts. ICC NCs are national bodies
but are limited by state regulations and procedures
which need to be accomplished and were very well
accomplished in the particular case cited by ICC
UAE. In this regard it was resolved for the
communications presented by ICC UAE related to
this event to be taken on record for conveyance
to the ICC Executive Board NC Com during its
next meeting in Kuala Lumpur and to inform them
of the facts with the request to encourage NCs
to cooperate and understand each other.
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17.It was resolved to convene a regional event with
ICC Commercial Crime Services to be hosted by
a regional NC. In this regard ICC UAE expressed
their interest and would provide the Regional
Coordinator with further information in due course.
It was further resolved for all NCs within the region
to endeavor to keep the RCG SAME informed of
ICC events hosted by any regional NC locally,
as per the schedule of ICC events provided by
ICC Iran, which would be conveyed to the
ICC Executive Board NC Com for their information.
18.It was resolved, on the information provided by
ICC India of the convening of a ICC CEO Form in
New Delhi in December 2009, to seek to convene
on its sidelines the Second ICC RCG SAME
meeting. In this regard ICC India would provide
the Regional Coordinator with further information
in due course.
19.The ICC RCG SAME passed a resolution of
appreciation and thanks to ICC UAE and its
Chairman Dr. Ahmed Saif Belhasa and the Sharjah
Chamber of Commerce & Industry and its Chairman
Mr. Ahmed Mohamed Al Midfa for hosting the First
ICC RCG SAME meeting.
The second meeting of the ICC RCG South AsiaMiddle East is scheduled to be convened in Damascus,
Syria on 15th February 2010, which will be hosted by
ICC Syria.
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was organized by ICC's World Chambers Federation,
and hosted by the Federation of Malaysian
Manufacturers, in Kuala Lumpur on June 3-5, 2009.
The opening ceremony at the Kuala Lumpur
Convention Center featured an address by Malaysian
Deputy Prime Minister Muhuiddin Yassin and took
place in the presence of about 1,000 delegates from
over 90 countries.
The 6th World Chambers Congress highlighted global
trends in demographics, migration and industrialization
that are putting pressure on vital resources such as
food, water, and energy. In particular, the current global
economic crisis and the impacts of climate change
were identified as two major challenges that transcend
national borders and require concerted international
cooperation.
ICC Pakistan was represented at the Congress by its
Chair Mr. Tariq M. Rangoonwala. Other participants
from Pakistan represented Islamabad Chamber of
Commerce & Industry and Lahore Chamber of
Commerce & Industry.
On the 4th of June 2009 Mr. Rangoonwala facilitated
the United Nations Procurement Session during the
6th World Chambers Congress.

ICC PAKISTAN's PARTICIPATION AT
THE 6TH WORLD CHAMBERS CONGRESS KUALA LUMPUR

Mr. Tariq M. Rangoonwala addressing the meeting of
Permanent Heads of ICC in his capacity as
ICC’s Regional Coordinator for South Asia-Middle East (SAME)

The Opening Ceremony of the 6th World Chambers Congress
recorded presence of approximately 1000 delegates.

The 6th World Chambers Congress with the theme
"Leading sustainable growth and change"

Alongside the Congress Mr. Rangoonwala also
attended the meeting of the NC Com of the ICC
Executive Board, World Council session and
Permanent Heads meeting. Mr. Javaid Basini,
Secretary ICC Pakistan accompanied Mr. Rangoonwala
to the ICC World Council session and the Permanent
Heads meeting. Mr. Basini also attended the meeting
of the World ATA Carnet Council (WATAC) and the
WCN Cluster Project meeting in Kuala Lumpur.
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ICC PAKISTAN’s VISIT TO THE INTERNATIONAL
MARITIME BUREAU (IMB) PIRACY REPORTING
CENTRE - KUALA LUMPUR
During his visit to Kuala Lumpur on 4th June 2009
Mr. Rangoonwala also visited the IMB Piracy Reporting
Centre in Kuala Lumpur along with the ICC Secretary
General Mr. Jean Rozwadowski and First Secretary
Mr. Martin Wassell and met with Mr. Noel Choong,
Head of the International Maritime Bureau.
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a special consultative role for the UN, however in the
recent past this role had not been commensurate to
the status accorded to the ICC by the UN and was
not in keeping with ICC’s composition nor its role
internationally. They discussed the potential
elevation of ICC’s status at the UN to the level of a
permanent observer.
LUNCHEON WITH UN SECRETARY GENERAL
BAN KI-MOON AT THE UN HQ
8th OCTOBER, NEW YORK

ICC’s 90TH ANNIVERSARY CELEBRATION EVENTS
IN NEW YORK & BOSTON
The ICC Pakistan Chair Mr. Tariq M. Rangoonwala
was invited to attend the ICC’s 90 th Anniversary
celebration events in New York and Boston on 8-10
October 2009.
On 7th October 2009 Mr. Rangoonwala visited the
offices of the United States Council for International
Business (the ICC’s National Committee in the US)
in New York and met Mr. Peter Robinson, President
USCIB to discuss various ongoing developments.
During his visit Mr. Rangoonwala also met with
Ms. Cynthia Duncan, Director of ATA Carnets for USCIB.

UN Secretary General Ban Ki-Moon addressing the
special luncheon meeting in honor of
ICC’s Chairmanship and Exectuive Board at the UN in New York

On the afternoon of the 8th of October Mr. Rangoonwala
attended a special luncheon hosted for ICC’s
Chairmanship and Executive Board by the UN
Secretary General Ban Ki-moon at the UN HQ.
During his speech the UN Secretary General
acknowledged ICC and its vital role during the UN’s
inception and the key role ICC continue to play as an
interlocutor for the business world.

Mr. Tariq Rangoowala, Chair ICC Pakistan presenting a gift to
Mr. Peter Robinson, President USCIB during his visit to USCIB
in New York. Ms. Ronnie Goldberg, EVP USCIB and
Ms. Cynthia Duncan, SVP USCIB are also present.

Mr. Rangoonwala also met with Ms. Louise Kantrow,
ICC’s Permanent Representative at the UN and
discussed the matter concerning ICC’s status at the
UN. He was informed by Ms. Kantrow of ICC being
the second organization internationally to affiliate with
the UN upon the founding of the UN and ICC was
responsible to bring onboard to the UN several
intergovernmental organizations foremost amongst
them the IMF. Right from its inception, the ICC played
14

Mr. Tairq M. Rangoonwala, Chairman ICC Pakistan & Regional Coordinator
for South Asia Middle East with Mr. Nicolas Vernicos, Chairman ICC Greece
and Mr. Pierre Froidevaux, Chairman ICC Mexico & Regional Coordinator of
The Americas at the lunch hosted by the
UN Secretary General Ban-Ki Moon at the UN in New York

ICC Pakistan

Annual Report 2009

USICB’s ANNUAL GALA DINNER
8TH OCTOBER, NEW YORK

Left to Right: Mrs. Zeelaf Munir, President APNA, Mr. S. Tapal, Tapal Energy,
Mr. Munir Mashooqullah, Chairman Synergies Worldwide and Mr. Hassan Askari
at USCIB Annual Gala Dinner in New York

A view of the USCIB Annual Gala Dinner in New York

On the evening of the 8th of October the USCIB
reception and annual dinner took place at the Waldorf
Astoria Hotel in New York. A table was hosted by the
ICC Pakistan Chair Mr. Rangoonwala at the dinner.
The main sponsors for this dinner were Exxon Mobil
Corporation, Deloitte Touche Tohmatsu, AT&T,
Bank of New York Mellon, The McGraw-Hill Companies
and Oracle Corporation besides other sponsors
and supporters.

The dinner was addressed by the US Secretary of
Commerce Mr. Gary Locke and Special Guest CNN
Anchorwoman Christiane Amanpour. The US
Secretary of Commerce Mr. Locke dwelled
considerably on the need to develop US exports
and the liberalization of global trade which included
special attention to ease visa procedures and grant
of visas for business travel. He also emphasized
matters relating to IPR and green technologies to
combat climate change.

Pakistan’s Ambassador to the UN Mr. Hussain Abdullah Haroon and
Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan at
USCIB Annual Gala Dinner in New York

US Secretary of Commerce Mr. Gary Locke addressing the gathering at
USCIB Annual Gala Dinner

On Pakistan’s table invitees included amongst others
Pakistan’s Ambassador to the UN Mr. Hussain Abdullah
Haroon, Mr. Munir Mashooqullah of Synergies Worldwide
Inc., Mrs. Zeelaf Mashooqullah President of the
All Pakistan North American Doctors Association,
Mr. Shakil Tapal of Tapal Energy, Mr. & Mrs. Hassan
Chandoo and Mr. & Mrs. Nasser Ahmed. It was a
major event and attendance was to capacity.

Ms. Amanpour dwelt mainly on the need to engage
and bring to fore issues and points of views from
across the world to the world audience and decision
makers in order for their decisions to not only be
more informed but also be considerate of interests
and priorities of different countries in various parts
of the world including conflict areas of major global
concern.
15
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Special Guest CNN Anchorwoman Ms. Christian Amanpour addressing
the USCIB Annual Gala Dinner

JOINT ICC / HARVARD BUSINESS SCHOOL
CONFERENCE ON “THE FUTURE OF CAPITALISM”
9-10 OCTOBER BOSTON
The Joint ICC/Harvard Business School Conference
on “The Future of Capitalism” was convened at 7pm
over dinner and continued in the Spengler Hall of the
Harvard Business School. In the first part of the session
after an introduction by HBS Professor Joseph Bower
the conference was addressed by the former chairman
of the World Bank Mr. James Wolfensohn who spoke
on aspects of growing poverty in the developing world
at the same time he also mentioned the growth of
emerging economies such as in India and China. He
mentioned that in the 15th century China and India
were almost 60-70% of the world GDP yet today they
are barely over 6%. In his view he expected by 2050
this share would go up to as high as 25 -30% whereas
growth would be minimal for the developed world.

Participants of the ICC/HBS Conference on
“The Future of Capitalism” listening to a presentation by
HBS Professor Bower at Harvard Business School, Cambridge

After his discourse participants were asked to comment.
Mr. Rangoonwala expressed unease on the exceeding
concern shown by Mr. Wolfensohn on the issue of
poverty. He mentioned poverty as also having dignity
and it is not always necessary for the poverty
benchmark to be the $2/month income measured and
16
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indicated by international authorities as there are
varying cultural and social support systems which
are not measurable besides other gray area support
aspects of economies not only in the developing
world but also the developed world. Poverty of course
also has varying degrees from economic poverty to
abject poverty to dehumanized poverty, (a social
structure which can well be found in a microcosm in
the dungeons kept by each state!). He mentioned
the current fashion of the main topic of concern
always being the economic potential of India and
China who in my opinion desire the benefits of
capitalism but may perhaps not be following the
principles of capitalism accurately. In fact it was the
miracle of capitalism which resulted in exponential
developments in technology and wealth in the
developed world.
On the morning of the 10th the sessions at Harvard
Business School resumed with breakfast at 8am and
continued up to 1pm. At this conference there was a
significant presence of top US and foreign corporations.
From the US corporate sector in attendance were
IBM, General Electric, Procter & Gamble, Loews
Corporation amongst others. From Europe were
Lafarge Group, Allianz, Zurich International to name
a few. Corporate interests from other countries were
also represented such as from China were China
Mobile and Li & Fung; India was represented by
Mr. Modi, Mr. Kanoria and Mr. Sanghi. Besides these
there were corporate heads from Israel, Argentina,
Columbia, Mexico, Japan, Turkey, Syria and others
including Pakistan.
In this second session presentations were made by
China Mobile, IBM and General Electric and a former
World Bank representative who was engaged in agrobased initiatives in India. The discussion was led by
Professor Joseph Bower and other Professors from
Harvard University. During this session participants
were asked an interesting question as to what is it
that keeps them awake at night. Upon his turn
Mr. Rangoonwala mentioned: “Intellectual dishonesty
and hypocrisy. Politicians rely on academia for economic
advise but the advise is sometimes distorted according
to the wishes of benefactors to academia. It is assumed
by politicians, unlike advise from business academia
rendered advise would be free of vested interest,
this however does not always seems to be the case”.
The event in Boston at the HBS was arranged by
the ICC Chairman Victor Fung who besides being
the Chairman of Li & Fung was at one time a Faculty
member of the Harvard Business School.
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SECOND ICC REGIONAL CEO FORUM –
NEW DELHI
The ICC’s 90th anniversary celebrations were concluded
with ICC Regional CEO Forum convened in New
Delhi, India on 4-5 December 2009 with the theme
“Globalization and Inclusive Growth”.
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ICC Pakistan was represented at the Forum by
its Chair Mr. Tariq M. Rangoonwala and member
Mr. Saifuddin Zoomkawala, MD & CE of EFU
General Insurance.

ICC RESEARCH FOUNDATION UNVEILS
RESULTS OF TRADE STUDIES
Against the background of the worst global
economic recession in living memory, ICC’s
Regional CEO Forum, entitled “Globalization and
Inclusive Growth”, brought together thought
leaders from business, government and academia
to engage in interactive discussions on the
prospects for recovery, the lessons that have
been learned from the crisis, and the resulting
policy changes affecting business that
governments are preparing.

Mr. Parnab Mukerjee, Finance Minister of India addressing the
Second ICC Regional CEO Forum in New Delhi.

The Forum was also the occasion for the unveiling of
the results of the first year of activity of the ICC
Research Foundation. Project leaders from the World
Trade Organization, Harvard Business School, and
the Swiss-based IMD global business school
introduced and lead discussions on the topics
researched in 2009: trade and employment, reforming
capitalism, and rethinking sustainable growth.

The Forum was also the occasion for the
ICC Research Foundation to present the
findings of the three projects it commissioned
this year. Project leaders from the World Trade
Organization, Harvard Business School, and the
Swiss-based IMD global business school
introduced and led discussions on: trade and
employment, the future of market capitalism, and
rethinking sustainable growth.
Speaking in his opening address about rising
unemployment and increasing poverty around
the world Victor K. Fung, Chairman of the
International Chamber of Commerce and Group
Chairman of Li & Fung Group, said: “We can
expect the social dislocations that have come
about as a result of the Great Recession to be
with us for some time. And with unemployment
comes the increasing threat of protectionism.”

On stage during the ICC Regional CEO Forum in New Delhi:
Mr. Shivinder Mohan Singh CEO & MD Fortis Health Care Ltd.,
Mr. Rajiv Memani CEO Ernst & Young, Mr. B J Panda Member of Parliament,
Mr. Sanjay Baru Consulting Editor Business Standard,
Ms. Shobhana Bhartia MP & Chairperson Hindustan Times Group and
Mr. Rajan Bharti Mittal, SCVP FICCI & Vice Chairman Bharti Enterprises

The two-day Forum was organized by ICC India
and the Federation of Indian Chambers of
Commerce and Industry (FICCI), with participation
of over 100 corporate chairmen and CEOs from
Asia, the Middle East, Europe, North America,
and India.

“This is why it is all the more crucial for
governments – and indeed all of us – to do
everything we can to get economic growth going
again,” continued Mr Fung. “We must ensure
that international trade, the lifeblood of the world
economy, flows smoothly – unhampered by
economic nationalism and other forms of
protectionism. ICC has been playing and will
continue to play an important role in fighting
against protectionism in all fora, including at the
G20 where we have been particularly active as
an interlocutor for business.”
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ICC PAKISTAN COMMMISSION REPORTS
ARBITRATION
CHAIR - MR. MAHOMED J. JAFFER
INTRODUCTION:
On 1st January 2008, the ICC marked
the ten-year anniversary of the date
on which the current ICC Rules of
Arbitration came into effect. On this auspicious occasion,
a Memorandum entitled “ICC Arbitration: A Decade
of Development” was presented to the ICC Pakistan
National Committee at its last Annual General Meeting.
Since then, there have been considerable developments
in Pakistan. More specifically, the Draft Arbitration
Act, 2009 is still awaiting enactment by the Parliament
and, in the meantime, the Government recognizing
the vital role of international commercial arbitration
as vehicle of development has re-promulgated the
Recognition and Enforcement (Arbitration Agreements
and Foreign Arbitral Awards) Ordinance, 2009
(“Foreign Arbitration Ordinance”). Along with the
Arbitration Ordinance, the Arbitration (International
Investment Disputes) Ordinance, 2007 (“ICSID
Ordinance”) was re-promulgated and is a welcome
step in the right direction.
It will be recalled that pursuant to the Judgment of
the Supreme Court of Pakistan delivered on 31 st
July 2009, all Ordinances passed during the period
of the previous Government which had not attained
finality had to be enacted by the Parliament by 28th
November 2009. They were tabled in the National
Assembly, but since they were not enacted,
28 Ordinances were re-promulgated to retain
their validity, including the two relating to
arbitration mentioned above. The ‘Foreign Arbitration
Ordinance’ is deemed to have taken effect on
3rd October 2007 (to maintain continuity) and does
not apply to foreign arbitral awards made before
14th July 2005.
The re-promulgation of the two arbitration ordinances
is due in large measure to the constant interaction
and lobbying by the Chairman and office-bearers
of ICC Pakistan National Committee.
DRAFT ARBITRATION ACT (PAKISTAN):
The draft Arbitration Act is based on UNCITRAL
model law and its object is to consolidate the law
relating to domestic arbitration, international
commercial arbitration and enforcement of foreign
arbitral awards and settlement of international
investment disputes through arbitration.
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i. The draft Arbitration Act (Pakistan)
In essence, we find the Arbitration Bill, 2009 covers
the spirit of the arbitration process and foreign
arbitral awards enforcement. From our previous
experience we know it is difficult to satisfy all
concerned hence as long as the spirit of the law
is intact we are of the view the primary obligation
of the government in this regard would have been
well discharged. There may be different
interpretations and minor anomalies which are
usual when enacting laws. In terms of a few
specifics the following observations were given by
ICC Pakistan:
(a) Part II (Arbitration), Chapter 1 (General
Provisions), Section 2 (Definitions), Para 2 states:
“This part and Part IV shall apply where the place
of arbitration or conciliation is in Pakistan”. This
is the usual formulation in Pakistan laws. However,
in India the Courts have interpreted this to extend
its application towards a more territorial approach.
There is a point of view that the word “only” should
be inserted so as to read “shall [only] apply where
the place of arbitration or conciliation is in Pakistan”.
If this is not done and the usual formulation is
followed, the matter may need to be decided by
Courts in Pakistan.
(b) Section 7 deals with the definition and form
of an arbitration agreement and sub-section (5)
provides “Notwithstanding anything contained in
in a contract unless any contrary intention appears
in the subject or context, an arbitration clause shall
be deemed to be the part of all commercial
contracts”. This provision is quite untenable as it
runs contrary to the internationally accepted basic
principle of arbitration, which is that arbitration is
consensual, i.e. by way of an agreement. This
would lead to a decision which they will accept
and which will be enforceable by judicial process
in the absence of willing acceptance by the parties.
There is a provision (in the clause cited above) for
“opting out”, but it is unlikely that it will be understood
or that there will be a conscious decision to arbitrate
by not opting out. In other words, a clause to
arbitrate a future dispute will be incorporated by
implication in all commercial contracts of which
there are thousands. This is bound to lead to
confusion and uncertainty. In addition, the draft
provides that the arbitration clause shall be deemed
to be a part of all “commercial contracts”. This
again is bound to lead to disputes of interpretation,
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not only as to what constitutes a “commercial
contract”, but more importantly the interpretation
of the arbitration clause itself as a part of the
contract. It is, therefore, desirable to delete this
provision from the draft Bill.
(c) Further, Section 34 deals with setting aside
an arbitral award and among the grounds provided,
under which an arbitral award may be set aside
by a Court (see Section 34(2)(b)(ii)) is if it finds
that the arbitral award is in conflict with the ‘public
policy’ of Pakistan. This is of course a necessary
and important provision and re-enforces Pakistan’s
sovereignty. What constitutes “public policy” is a
matter which will be judicially interpreted if any
problem arises. The “Explanation” to this subclause which seeks to clarify the definition of “public
policy” extends it to include an arbitral award, the
making of which was induced or affected by fraud,
misrepresentation or corruption and in violation of
confidentiality. The inclusion of the words
“corruption” and “confidentiality” is too wide.
The inclusion of these will lead to numerous
interpretations and much litigation, which could be
avoided. Thus, the whole purpose of arbitration as
a mechanism for expeditious conclusion of disputes
without recourse to litigation in Court will be frustrated.
We, therefore, recommend the deletion of the words
“corruption” and “violation of confidentiality”.
ii. The reciprocal enforcement of foreign arbitral awards
This follows the New York Convention, 1958, which
was given legal effect by 2007 Ordinance
and under Section 49, the Court is required to
recognize and enforce a foreign arbitral award in
the same manner as a judgment or order of a Court
in Pakistan which should meet a vital concern
of foreign investors for quick settlement.
iii. Washington Convention
The Washington Convention establishing ICSID
was given legal effect by an Ordinance in 2007
and it is necessary that it should be given statutory
effect and continued, both in the interest of
Pakistani and foreign participants in major projects,
especially relating to infrastructure.
Although the Foreign Arbitration Ordinance at (ii)
above and the ICSID Ordinance at (iii) above have
been given a temporary lease to life, it is hoped that
the draft Bill will be seriously and expeditiously
passed into law by the Parliament. To achieve this,
ICC Pakistan should continue its efforts to encourage
and assist the Government.
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2008 STATISTICAL REPORT:
As regards international events, the ICC International
Court has issued its 2008 Statistical Report with latest
statistics concerning international commercial
arbitration worldwide and in the South Asian region,
which is worth examining. During 2008, the composition
of the ICC Court rose to 127 members from 90
countries in order to meet the growing demand, which
grew by 10%, with 663 new Requests for Arbitration.
In terms of parties involved in ICC Arbitration, Asia
represents 20% with 12% contributing from South and
East Asia. Out of these, 31 originated from India,
followed by 8 each from Pakistan and Sri Lanka and
6 from Bangladesh. In terms of Arbitrators, 4 arbitrators
from Pakistan were appointed, which is a significant
increase from 1 appointed in 2007. As regards the
venue of Arbitration, although no South East Asian
venue was selected, Dubai and Singapore have
witnessed a substantial increase from 1 to 7 for Dubai
and 17 to 31 for Singapore.
ICC Publications:
A brochure of the recent ICC publications has been
published, copies of which may be ordered with ICC
Pakistan.

ICC PUBLICATIONS
ON ARBITRATION
n

612 - Arbitration in the next Decade

€50

n

647 - ICC Arbitral Awards 1996-2000

€195

n

698 - Written Evidence and Discovery
in International Arbitration
€125

n

699 - Arbitral Awards 2001-2007

€250

n

700 - Confidentiality in Arbitration

€75

n

727 - Guide to National Rules of
Procedure

€125

n

963 - ADR in Business

€135

n

968 - Handbook of ICC Arbitration

€245
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ENVIRONMENT & ENERGY
CHAIR - MR. ZIA KHALEELI

Europe and USA still use coal as the primary fuel.
India and China even operate a major portion of their
power plants on imported coal.

COAL:
Government of Pakistan has been
“shortsighted” in setting up rental power
plants (RPPs) based on Fuel Oil.

RENEWABLES:
Renewables provide energy security and diversity of
source of supplies.

We do not point out the merits and demerits of the
controversial Rental Power Plants (RPPs). I wish to
bring attention to the Fuels used in both RPPs and
the Thermal units sanctioned under the 2004 Policy.
The country imports about 80 per cent of its oil. It
spent $9.5 billion on the import of 10.6 million tons of
petroleum products and 7.8 million tons of crude oil
in the 2008/09 (July-June) financial year.
The Rental Power Plants would increase the power
sector’s furnace oil needs by 29 per cent, driving up
import bill and adding pressure on the rupee and currency
reserves. This would add US$ 481m to our oil bill.
The proposed Integrated Energy Plan was designed
on the premise that coal will be the next dominant
resource in this country’s future energy mix, especially
for power generation.

BTU
CFR
PRICE

1 kilowatt hour of
electricity

=

3413 British thermal unites (Btu) (US$)

1 ton of Furnace oil

=

18,000 Btu/lb

250

1 ton coal

=

11,700 Btu/lb

80

Quantity of equivalent coal required per ton of furnace
oil (FO) is 18,000/11,700 or 1.53 tons
Saving in foreign exchange by using coal would be:
250 – (80 x 1.53) or US$ 127per ton for equivalent
energy produced.

Annual consupmtion per 1000 MWh (tons)

.22
1,927,200

Cost of Fuel oil @US$250/ton

481,800,000

Equivalent Cost of coal @US$80/ton

235,889,280

Savings

245,910,720
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Renewable Energy (Wind) plants are being installed
at a growth of 20 % per annum in the developed world.
In Asia the growth is in India and China where over
2000 MW are installed every year.

RECOMMENDATIONS:
To jump start these projects on Coal the Government
should provide incentives where the investors jump
into the act and open LCs to switch over to coal.
Pakistan to stop sanctioning plants based on Fuel Oil
and to implement a Policy to convert oil based plants
into coal. This should start with existing fossil fuel fired
IPPs. In a short span of months the cement plants
changed their fuel from FO to coal, the same can be
done for existing IPPs.
This may be through imported coal initially and
subsequently local coal once available. Coal imported
or local, is substantially cheaper than Fuel Oil.

COMPARATIVE FUEL COSTS: FO v/s.
COAL A 1000MW PLANT:
FO Consupmtion rate, tons/MWh

Over a 100 LOIs were issued by AEDB for setting up
50 MW wind IPPs but none have reached Financial
Close. There have been no LOIs issued for Solar
World over, Renewables attract a higher tariff than
fuel oil, in Pakistan it is otherwise.

No major Wind power plant has been set up due to
low tariff to the few wind power plants which submitted
applications for Tariff determination.

CALCULATIONS:
COMMODITY

Pakistan is blessed with abundance of renewable
energy potential but so far this has not been harnessed
except for large hydroelectric projects. The Ministry
of Water and Power brought the first ever Renewable
Energy Policy of Pakistan, in 2006 which envisages
mainstreaming of renewable energy in the development
plans of the country.

To jump start Renewable Energy (Wind / Solar)
government to proactively work with banks to support
financing of at least 6 power plants of wind and solar.
An attractive tariff (return on equity of 20 % excluding
carbon credits) is required for wind and solar IPPs.
At these returns, Renewables would be cheaper then
the RPPs based on Fuel Oil.
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Hotel, Press Conference on 5th November 2009
at the Marriott Hotel.

The demand for electricity in Pakistan is growing
higher then the GDP average rate per annum over
the past many years. Pakistan’s energy sector needs
long-term sustainable policy. Three most potential
energy sources for Pakistan are coal, nuclear and
Renewables.

Consequently in November 2009 the Government
announced the withdrawal of the Bill from the
National Assembly for further review and
consultation. The successful advocacy in this
area has been a culmination of 3 years of
concerted EBITT PAKISTAN led advocacy and
the 66 pages report published by EBITT
PAKISTAN in regards the Legislation which was
embraced by trade bodies and stakeholders.

A well defined mission, a vision strategy and going
for Renewables and clean coal energy options would
reduce Pakistan’s energy environmental and economic
problems, and would improve the socio economic
conditions.

E-BITT
CHAIR - MR. ZAHID JAMIL
ICC Pakistan’s EBITT Commission
activities during the last year and
half involved the following:
1. Meeting of the Secretary General ICC with the
Federal Secretary Ministry of IT & Telecom, Pakistan
at the ICC Headquarters in Paris.
2. Interaction with the PTA and Internet related issues:
Handholding and assistance of PTA delegates at:
n

Paris meeting (June 2008) on Internet Issues
(several meetings with Multinationals organised
for the Federal Secretary Ministry of IT & Telecom)

4. Data Protection Framework:
As a result of the various interactions with the
MoITT and particularly the meetings between
business and the Secretary General ICC at Paris,
great sensitization of the MoITT led to the
adoption of the Government as a policy to issue
through the PSEB Recommendatory Guidelines
for Data Protection. This was a landmark
acceptance by the Pakistani Government of two
leading ICC EBITT Commission work products.
These adoptions have made it possible for
Pakistani Outsourcing companies to source the
EU market.
5. Active participation through BASIS in advocating
business interests in Internet Regulation:
n

Internet Governance Forum November 2008,
Hyderabad

n

Cairo meeting (October 2008) on Internet Issues

n

IGF Open Consultations in February 2009 at the UN

n

Mexico meeting (February 2009) on Internet Issues

n

IGF Open Consultations in May 2009 at the UN

n

Sydney meeting (June 2009) on Internet Issues

n

n

Seoul meeting (October 2009) on Internet Issues

Internet Governance Forum November 2009,
Sharm el Sheikh

During this period the EBITT PAKISTAN also
continued with advocacy activities on the following
issues:
3. Cyber crime Legislation:
During the entire 2009 in collaboration with
ISPAK, PASHA and other stakeholders a
campaign was undertaken to lobby Government,
Parliamentarians etc. to amend the Prevention
of Electronic Crimes Ordinance 2007 by making
it more aligned with international best practice
and address the concerns of industry. Some
examples were a Presentation at Seminar on
Cyber Crime on Wednesday,4 th Feb at Avari

The active participation of Pakistani Business
was acknowledged by the EBITT Commission
at Paris in a special letter of appreciation.
6 . In addition the EBITT Pakistan has been
tracking and participating on various Task
Forces of the EBITT Commission, several
reports of which are periodically circulated
by the EBITT Commission at Paris to all
members on the mailing list coordinated
with the PNC Secretariat. These include
the IT IS Task Force, the Data Protection
Task Force etc.
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BANKING TECHNIQUE &
PRACTICE
CHAIR - MR. AHSAN AZIZ
Mr. Ehtesham Hamid Ali, Mr. Ahsan
Aziz and Mr. Ahmir Mansoor
attended ICC Banking Commission
meeting in Dubai on 10-12 March 2009
Mr. Ahsan Aziz attended 3 days “Responsible
Leadership Summit - Shaping Our Future” on the
invitation of ICC and IMD. The Summit was organized
at IMD Lausanne Campus on February 1-3, 2009.
Mr. Ahsan Aziz and Mr. Ahmir Mansoor attended
ICC Banking Commission meeting in Brussels on
November 23-24, 2009.
ICC Pakistan through its Banking Commission Chair
Mr. Ahsan Aziz is part of ICC’s Consultative Working
Group to assist IFA (International Forfeiting Association)
and ICC Drafting Group in formulating Forfeiting Rules
for primary and secondary markets.
Mr. Ahsan also represented ICC Pakistan in AML Task
force created by ICC for providing inputs to FATF on
a project entitled “Combating Proliferation Financing”
policy options.
Three DOCDEX cases during the year 2009 were
referred to Mr. Ahsan Aziz by the ICC International
Centre for Expertise for handling International Trade
Disputes among International Banks.

ICC Pakistan plans to hold an
Introductory Workshop on the

ICC COMMMISSION REPORTS
BANKING TECHNIQUE & PRACTICE
ACHIEVEMENTS 2009 AND 2010 PROSPECTS
BY THIERRY SENECHAL, POLICY MANAGER
A few Banking Commission achievements in 2009,
both on the rule-making and policy-making fronts:
BANKING COMMISSION RULES:
n

Completion of the URDG drafting under the
Chairmanship of Georges Affaki and URDG
adoption in Brussels by both the Banking and CLP
Commissions.

n

Launching of the drafting of Forfeiting Rules under
the Chairmanship of Don Smith and the setting up
of the Consultative Working Group under the
Chairmanship of Hendrikus van Diemen.

n

Launching of the revision of the ISBP (International
Standby Banking Practice).

n

Production of 34 official Banking Commission
opinions under the guidance of Banking
Commission Technical Advisor Garry Collyer.

n

Endorsement of UCP 600 by UNCITRAL at its 42nd
Plenary Session of 13 July 2009. We thank Pradeep
Taneja for having facilitated the endorsement.

n

Update of the DOCDEX List of Experts by the
Banking Commission and the ICC International
Centre for Expertise.

n

Administration of 16 DOCDEX cases (ICC
International Centre for Expertise).

BANKING COMMISSION POLICY INITIATIVES:
n

Production of two ICC Global Surveys (March
and September 2009) in preparation of G20
meetings (these surveys included the
participation of multilateral development
banks, SWIFT and WTO, to mention a few).
The results of the March 2009 survey were
delivered ahead of the G20 Summit in London
and helped to realize a substantial package
of measures to support trade flows decided
at that meeting, including additional funding
of at least USD 250 billion over the next
two years.

n

Participation in the WTO Group of Experts
preparing trade finance recommendations to
the G20. (Quoting Pascal Lamy, Director

occasion of the official launch of

Incoterms 2011
in the third quarter of 2010
For further information please contact
ICC Pakistan
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General of the World Trade Organization: “The
ICC has been instrumental in mobilizing the
international community by completing its
G l o b a l S u r v e y o n Tr a d e F i n a n c e , a n d
delivering strong recommendations ahead of
the London G20 Summit”).
n

n

n

n

n

Launching of an ICC Trade Finance Register with
financial and technical support from ADB. The goal
is to collect performance data for trade finance
facilities on a collaborative basis, with a view to
facilitating more realistic treatment of trade assets
in the allocation of banks’ capital.
Release of official ICC Banking Commission
Recommendations on Basel II capital adequacy
framework.
Setting up of a Register Work Group securing
participation of financial institutions and multilateral
development banks under the co-chairmanship of
Dan Taylor and Steven Beck.
Issue of Banking Commission inputs to FATF on
a Project Team entitled “Combating Proliferation
Financing: Policy Options for the FATF under the
AML Task Force Chairmanship of Neil Chantry.
Participation in the work of The Worlfsberg Group
and drafting of a Sanctions Clause Paper.
Release of a Joint Industry Statement on
the Upcoming SWIFT Message Format Change
(Cover Payments: Background Information and
Implications of the new SWIFT Message Format).

The ICC Banking Commission is also proud to
have hosted two major meetings in 2009, one
in Dubai in March and the other one in Brussels
in November.
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n

Significantly improved the representation of global
business interests in the development process and
draft text of a Council of Europe recommendation
on profiling

n

Represented broad business interests and
advanced development of cross border data transfer
principles and practice tools for the APEC region
and advanced business recommendations to
improve data protection processes in the EU

n

Recognized global business voice in ICANN

EBITT GOALS 2010
n

Develop focused substantive business products
to engage broader range of experts in EBITT work

n

Produce business tools and information on issues
like cloud computing and binding corporate rules

n

Provide strong, co-ordinated global business voice
where cross-border data protection rules and
policies are being explored including EU, APEC,
Council of Europe, and OECD

n

Strengthen broader business’ voice in ICANN
structures by putting forward substantive experts
and maximizing the ICANN June 2010 meeting
in Brussels

BASIS ACHIEVEMENTS 2009
n

Increased BASIS membership and financial supporters

n

Successfully led business advocacy and
representation at the 4th Internet Governance
Forum (IGF) in Sharm el-Sheikh, Egypt 15-18
November 2009

n

Developed and implemented a more effective
communications strategy with support from
EBITT and BASIS Chairs and their companies

We hope to be able to sustain our activities in 2010
and beyond.

BASIS GOALS 2010
E-BITT
ACHIEVEMENTS 2009 AND GOALS 2010
BY AYESHA HASSAN, POLICY MANAGER

n

Advocate to ensure the IGF is continued beyond
its current 5 year mandate

n

Represent and coordinate business input into the
preparations for and at the next IGF in Vilnius
Lithuania (September 2010)

n

Build on strategic communications efforts to raise
awareness about business priorities re Internet
governance issues, advocacy efforts and ICC
BASIS to in turn strengthen participation and support

EBITT ACHIEVEMENTS 2009
n

Effectively influenced an ITU working group
proposal to introduce network externalities premium
(tax on calls between developing and developed
countries) by mobilizing many countries to submit
reservations
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ICC NEWS
ICC ANNOUNCES NEW RULES FOR DEMAND
GUARANTEES
ICC, on 4th December 2009 announced a revised
version of the Uniform Rules for Demand Guarantees
(URDG) destined to apply to hundreds of billions of
dollars of demand guarantees securing monetary
and performance obligations in a wide array of
international and domestic contracts.
The revised rules, the first in 18 years, were formally
adopted by the ICC Executive Board at its meeting
in New Delhi and will enter into force on 1st July 2010.
The URDG have gained increasing worldwide
acceptance over the years. They were adopted by
the International Federation of Consulting Engineers
in their model guarantee forms and later incorporated
by the World Bank in all of its unconditional guarantee
forms. The rules have also been endorsed by the
United Nations Commission on International Trade
Law, and national lawmakers have used them as
a model for independent guarantee statutes.
Comprising 35 articles, the URDG rules set out
the liabilities and responsibilities of the parties at
each key stage of the lifecycle of the guarantee.
The changes include innovative treatments of
payment contingencies and more precise language
for determining whether a presentation made under
a guarantee or counter-guarantee, whether paper
based or electronic, is a complying presentation.
These changes are expected to curb the rate of
rejection of demands and increase the certainty of
the instrument.
“This collective effort has borne fruit as it has produced
rules that reflect a broad consensus among bankers,
users, and all members of the guarantee community,”
said ICC Secretary General Jean Rozwadowski. “It
is the result of an ambitious project to create a new
set of rules for the 21st century that is clearer, more
precise, and more comprehensive, offering the fairest
balance yet between the parties’ competing interests
and doing so in innovative ways.”
In international sales, whereas a documentary credit
assures the exporter of being paid upon the
presentation of complying documentation showing
that shipment is made, a demand guarantee provides
protection to the importer against non-performance,
or late or defective performance, by the exporter.
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The revision of the URDG spanned two and a
half years and was a cooperative effort by ICC’s
Banking Commission and its Commission on
Commercial Law and Practice, which are made up
of representatives from banks, companies and law
firms worldwide.
UN ENDORSES ICC DOCUMENTARY
CREDIT RULES
ICC’s most recent revision of the Uniform Customs
and Practice for Documentary Credits (UCP 600)
was officially endorsed by the UN Commission
on International Trade Law (UNCITRAL) at its 42nd
annual session in Vienna.
UCP plays an instrumental role in global trade
finance, with its rules implemented in more
than 175 countries. UCP has gone through seven
versions that have appeared since 1933,
with their antecedents dating back to 1920.
UNCITRAL is composed of 60 member states
elected by the United Nations General Assembly
representing the world’s principal geographic
regions and economic and legal systems.
States not members of the Commission and
international governmental organizations may
attend the session as observers and participate
in the deliberations.
IC C w a s i n v i t e d a s a n i n t e r n a t i o n a l n o n governmental organization to attend the session
(29 June to 17 July) as an observer and provide
expertise and international experience to
facilitate the deliberations on UCP matters. “The
UNCITRAL endorsement of the ICC UCP rules
will undoubtedly define the direction of banking
p r a c t i c e , e s ta b l i s h i n t e r n a t i o n a l u n i t y w i t h
regards to these practices, and alleviate any
confusion and miscommunication which could
arise in the completion of trade transactions,”
remarked Thierry Senechal, Policy Manager
for the ICC Banking Commission. Delegates
to the 42 nd UNCITRAL session welcomed the
new revision, praising the text for its
comprehensiveness and leaner approach.
I n p a r t i c u l a r, t h e A m e r i c a n a n d G e r m a n
delegates openly expressed their appreciation
for the work of ICC and fully supported the
endorsement of the rules.
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ICC INCOTERMS 2011
Incoterms are standard trade definitions most
commonly used in international sales contracts.
Devised and published by the International Chamber
of Commerce, they are at the heart of world trade.
ICC introduced the first version of Incoterms - short
for "International Commercial Terms" - in 1936. Since
then, ICC expert lawyers and trade practitioners have
updated them six times to keep pace with the
development of international trade.
ICC is currently revising Incoterms 2000.
The new edition, Incoterms 2011, is expected to
enter into force on 1 January 2011.
Most contracts made after 1 January 2000 will refer
to the latest edition of Incoterms, which came into
force on that date. The correct reference is to
"Incoterms 2000". Unless the parties decide otherwise,
earlier versions of Incoterms - like Incoterms 1990 are still binding if incorporated in contracts that are
unfulfilled and date from before 1 January 2000.
Versions of Incoterms preceding the 2000 edition may
still be incorporated into future contracts if the parties
so agree. The latest version however is designed to
bring Incoterms into line with the latest developments
in commercial practice.
The English text is the original and official version of
Incoterms 2000, which have been endorsed by the
United Nations Commission on International Trade
Law (UNCITRAL). Authorized are available from ICC
national committees.
Correct use of Incoterms goes a long way to providing
the legal certainty upon which mutual confidence
between business partners must be based. To be sure
of using them correctly, trade practitioners need to
consult the full ICC texts, and to beware of the many
unauthorized summaries and approximate versions
that abound on the web.
As the guardian and originator of Incoterms, ICC has
a responsibility to consult regularly all parties interested
in international trade to keep Incoterms relevant,
efficient and up-to-date. This is a long and costly
process for ICC, which is a non-governmental, selffinanced organization. The work is financed out of
sales of Incoterms 2000 and related publications.
"Incoterms" is an ICC trademark, registered in the
European Union and elsewhere.
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ICC-IFO POLL SHOWS ECONOMISTS SEE NEW
OPPORTUNITIES IN LOW CARBON ECONOMIES
The vast majority of economists polled in a worldwide
survey believe the transition to a low-carbon economy
will bring about new opportunities for many businesses
in their country, and think clear and transparent
guidelines would help companies innovate and invest
in technologies designed to meet the challenges of
climate change.
The poll, conducted among 1,026 economic experts
in 86 countries in October, was part of the quarterly
ICC and Ifo Institute for Economic Research World
Economic Survey.
Asked whether the transition to a low carbon economy
will bring new opportunities to businesses in addition
to cost reductions, 78% of respondents in Western
Europe either agreed strongly or agreed with the
statement. The figures for the other regions were as
follows: Asia (71%), South Africa (69%), Near East
(68%), Central and Eastern Europe (66%),
Commonwealth of Independent States (CIS) (64%),
North America, which comprises Canada and the
United States (63%), and Central and Latin America
(62%). Only 60% agreed or strongly agreed in Oceania.
“Although the spread of non-polluting products and
services will bring new economic opportunities all over
the world, there are still significant obstacles to
innovation because of lack of legislative and regulatory
guidelines,” the report said.
A second question asked the economic experts whether
they believe that transparent guidelines would help
businesses in their country innovate and invest
in environmentally-friendly technologies to meet the
challenges of climate change. The response was
overwhelmingly positive in all regions of the world.
Oceania led the way with 100% of respondents saying
they agreed or strongly agreed that transparent guidelines
would lead to innovation and investment. Asia was second
with 91%, followed by 89% in both Western Europe and
North America, 87% in Central and Latin America and
in South Africa, 86% in Central and Eastern Europe,
82% in the CIS countries and 80% in the Near East.
“The response to this ICC special question explicitly
demonstrated that economists worldwide agree that it is
highly important to coordinate economic measures and
policies to meet the challenges of climate change,” the
report concluded.
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ICC APPOINTS SEASONED
INTERNATIONAL EXECUTIVE AS
NEW SECRETARY GENERAL

global shifts when protectionist pressures are
increasing and the global recession has sharply
reduced international trade.”

M r. J e a n R o z w a d o w s k i , a
businessman with broad
international experience was
unanimously appointed as ICC’s new Secretary
General by the ICC World Council at a meeting
in Kuala Lumpur on the eve of the biennial ICC
World Chambers Congress. He replaced Guy
Sebban, who retired effective 1 July 2009 at
the end of his four-year term.

“His experience and contacts around the world
should be invaluable for us as we move forward
in this challenging environment,” Mr. Fung
added.

“I am delighted and honored to be joining such
an illustrious organization,” Mr. Rozwadowski
said in accepting his position. “In these times
of dramatic and accelerating change, it is more
important than ever to strengthen ICC’s mission
as the voice of global business in promoting a
rules-based multilateral trading system and
international cooperation.”
“Protectionism and other challenges to
globalization must be firmly addressed,” he
added.
Mr. Rozwadowski, 62, was born in Holland to a
Polish father and a French mother and grew up
in South Africa. A French national, he has lived
and worked on five continents, holding senior
executive positions in Bahrain, Belgium, Brazil,
Britain, France, Germany, Singapore, and the
United States. He speaks several languages,
including English, French, Portuguese, Polish
and Spanish.
“My professional experience has allowed me
to witness first-hand how international business
contributes to making this a better world creating employment, reducing poverty and
stimulating education,” he said.
Mr. Rozwadowski’s nomination was approved
by the ICC World Council following the
recommendation of the ICC Executive Board.
The nomination was concluded after a robust
global search which started with some 100
names.
“Jean Rozwadowski is the right man at the right
time for our organization and for the international
business community,” ICC Chairman Victor K.
Fung said. “He will lead ICC at a time of major
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The ICC Chairman praised the outgoing
Secretary General for his role in strengthening
the organization. “Guy Sebban, by tirelessly
working with all the stakeholder groups inside
and outside the ICC organization, made us
stronger and more responsive to the needs of
international business,” he said.
The Selection Committee said Mr. Rozwadowski
had easily fulfilled the criteria it sought in a new
Secretary General, namely strong international
business experience coupled with a track record
in managing change, delivering quality customer
service in member-driven organizations, and
developing innovative products and solutions
to enhance revenue.
It said Mr. Rozwadowski had the personal and
business stature necessary to work closely with
leaders in business, government, and
multilateral organizations.
Mr. Rozwadowski was President of the Latin
American and Caribbean Division of MasterCard
between 1999 and 2004. Previously he was
the company’s Executive Vice President for
Europe, the Middle East and Africa, based in
Belgium.
Before joining MasterCard Mr. Rozwadowski
held numerous executive positions during a 20year career with American Express, heading up
the Southeast Asia and Middle East divisions,
based in Singapore and Bahrain, respectively,
and leading American Express operations in
Brazil for six years. The new Secretary General
also served as President of the American
Chamber of Commerce in Sao Paolo, Brazil.
Mr. Rozwadowski graduated with a MBA degree
f r o m t h e A m o s Tu c k S c h o o l o f B u s i n e s s
Administration at Dartmouth College in Hanover,
New Hampshire. He earned his undergraduate
degree from the Ecole Supérieure de Commerce
de Paris.
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RONA YIRCALI RE-ELECTED
AS CHAIR OF THE WORLD
CHAMBERS FEDERATION
The ICC Executive Board has
approved the re-election of Rona
Yircali for a third term as Chair of
the World Chambers Federation (WCF).
Mr. Yircali’s re-election came at a Board meeting in
the Indian capital last week as part of the 90th
anniversary celebrations of the world business
organization effectively confirmed the decision made
by WCF General Council in New York last October,
which unanimously supported a new three-year
mandate for Mr. Yircali.
The ICC Board also approved the election of
Peter Mihok as WCF Deputy Chair. Under the new
governance structure established by the WCF General
Council, Mr. Mihok will become WCF Chair at the end
of Mr. Yircali’s term. Mr. Mihok has served as one of
WCF Vice Chairs since 2002, working closely with both
Mr. Yircali as well as with Mr. Avijit Mazumdar, WCF’s
past and honorary Chair during their respective terms.
Mr. Yircali appointed five new vice chairs who had
been previously endorsed by the WCF General Council
at its New York meeting. They are Mick Fleming,
American Chamber of Commerce Executives;
Mahendra Sanghi, Assocham India; Hamad Buamim,
Dubai Chamber of Commerce; Mustafa Mansur,
Federation of Malaysian Manufacturers; and Lorenzo
Ysasi Martinez, Mexico City Chamber of Commerce.
Prince Sifiso Zulu, Durban Chamber of Commerce,
South Africa, was renewed as a WCF Vice Chair.
In his presentation to the ICC Executive Board,
Mr. Yircali cited the 6th World Chambers Congress
held in Kuala Lumpur last June as one of the major
achievements of the closing year. More than 1,000
delegates attended the Congress despite the
global recession.
He also cited the important progress made in the
negotiations with Mexico and Brazil with a view to
having the two countries adopt the ATA Carnet System.
Mexican Customs is scheduled to appoint a National
Guaranteeing Organization shortly to manage the
programme in that country.
This year also saw the strengthening of the
partnership between the WCF and the World Customs
Organization and the development of a business plan
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to help WCF better support the role of chambers in
delivering the Certificates of Origin (CO) service.
In addition, CO guidelines were published in English,
Arabic, Chinese and Russian.
An important development during the year, Mr. Yircali
told the Board, was the conclusion of a partnership
agreement with the United Nations Procurement
Division, fostering local alliances with Chambers of
Commerce and Industry and national committees to
promote new business opportunities.
Looking ahead to 2010, Mr. Yircali said he hoped to
increase the involvement of chambers and their profile
in key ICC policy areas, implement the election process
for the WCF General Council, launch the 2011 World
Chambers Competition, and create an on-line e-library
of capacity building and training materials available
to chambers.

ICC COURT ANNOUNCES NEW
REGIONAL DIRECTOR FOR ASIA
Kim Kit Ow has been appointed as
the new Asian regional director for
the ICC International Court of Arbitration
and ICC Dispute Resolution Services.
Ms. Ow, a native of Singapore, has a broad legal
background covering international commercial
arbitration, international investment law, commercial
and civil litigation, and public and private international
law. She also has extensive experience of banking,
finance and wealth management.
Ms. Ow started her career in the dispute resolution
department of the Singapore law firm Colin Ng and
Partners. She subsequently worked as an arbitration
practitioner in the Singapore law firm of Haq and
Selvam, after which she moved in-house to work as
a senior legal counsel with, successively, the Monetary
Authority of Singapore, the Bank of Nova Scotia Asia
Limited, and, most recently, Credit Suisse in Singapore,
where she was Legal Counsel for Dispute Resolution
and Regulatory Matters.
Ms. Ow’s appointment coincides with the opening of
the International Court of Arbitration’s regional liaison
office, which is located in Maxwell Chambers in the
heart of Singapore.
Commenting on the appointment, ICC Court Secretary
General, Jason Fry, said that he was “very pleased
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to welcome Kit as part of a dynamic team of regional
representatives around the world. This appointment
reaffirms our commitment to Asia and to the users
of ICC Dispute Resolution Services. Kit’s background
as an in-house lawyer gives her a special,
understanding of corporate concerns.”
In her new position, Ms. Ow will be responsible for
promoting ICC’s wide range of dispute resolution
services in Asia, organizing training programs and
answering enquiries on practical matters such as the
use of ICC’s model dispute resolution clauses.

FORMER ICC PRESIDENT
ADNAN KASSAR APPOINTED
MINISTER OF STATE IN LEBANON
Former ICC President Mr. Adnan
Kassar was appointed Minister of
State in the Unity Government of the
Republic of Lebanon formed by Prime Minister Saad
Harriri. Mr. Kassar was named by the President of the
Republic General Michel Suleiman. Finally, the
government of national concord has been born, "Hariri
told reporters after agreeing the cabinet at a meeting
with President Michel Suleiman at the presidential
palace in Baabda on the outskirts of Beirut. "We have
turned a page that we don't want to go back to and
opened a new page that we strive to make a page of
concord and work," he said. The new 30-minister cabinet
includes 15 ministers from Hariri's coalition, 10 from
the opposition, and five, including the key interior and
defense portfolios, were nominated by President Suleiman.
Mr. Adnan Kassar, started his history with the ICC in
1973, when he established the Lebanese National
Committee of the ICC and became its President.
He retained this position until 2005. Since 1973,
Mr. Kassar has actively participated in all ICC
conferences and seminars at the head of leading
Lebanese business delegations.
The culmination of Mr. Kassar's long involvement
with ICC came with his election to the ICC VicePresidency position for 1997 and 1998 and then to
the ICC Presidency position for 1999 and 2000.
Mr. Kassar’s business career started in Karachi
Pakistan in 1952 during the tenure of his father as
Lebanon’s Ambassador to Pakistan. He started his
business career with the export of Pakistani cotton
yarn to China and proudly acknowledges his
experience in Pakistan.
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FORMER CHAIRMAN ICC
INTERNATIONAL COURT OF
ARBITRATION PASSES AWAY
Dr. Robert Briner, a former Chairman
of the ICC International Court of
Arbitration, died on 3rd December
2009.
Dr. Briner became Chairman of the Court in January
1997. He oversaw the introduction of the 1998 Rules
of Arbitration and their application in daily practice
during the following nine years and, as the Court’s
ambassador, traveled unrelentingly to widen the
knowledge and understanding of ICC Arbitration
throughout the world and develop the Court’s
external relations.
Within the Court and its Secretariat, Dr. Briner is
remembered with affection and admiration by those
who had the pleasure and privilege of working with
him. His combination of strong leadership with great
humanity and open-mindedness endeared him to his
colleagues and staff, for whom he always had a
personal word of encouragement and support.
The present Chairman of the Court, John Beechey,
paid tribute to "a great President of the ICC Court, a
celebrated lawyer and a fine man, who will be greatly
missed by his many friends around the world".
Outside the Court, Dr. Briner had a highly distinguished
career as an arbitrator and counsel, both within his
native Switzerland, where he practiced with the firm
Lenz and Staehelin, and beyond. His career included
several years with the Iran-United States Claims
Tribunal, which he presided between 1989 and 1991.
During recent months, Dr. Briner had withdrawn from
his professional activities due to illness, which he
faced with great stoicism and serenity, surrounded by
his wife and family.
ICC Pakistan had the honor to have interacted with
Dr. Briner in facilitating legislation for international
arbitration in Pakistan. Dr. Briner visited Pakistan on
our invitation to attend the ICC Regional FDI
Conference held at Karachi in February 2002 wherein
he conducted the first ever session on International
Arbitration in Pakistan.
ICC Pakistan conveyed its condolences to the
ICC International Court of Arbitration and
Mrs. Briner.
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IMPORTANT ICC EVENTS IN 2010
4 - 5 February
Paris

Meeting of the Permanent Heads of National Committees

15 February
Damascus

Second meeting of the ICC Regional Consultative Group for South Asia
Middle East (SAME)

26 February
Paris

ICC Arbitration Today: Arbitrator Independence
(With an ICC Mock Court session)

22 - 23 March
Prague

Meeting of the Incoterms Drafting Group

June*
Paris

Conference on the Uniform Rules for Demand Guarantees (URDG)

Ocotber*
Paris

Official Launch of ICC Incoterms 2011

Ocotber*
Karachi

Event on ICC Incoterms 2011
(Hosted by: ICC Pakistan)

October / November*
Paris

Conference on Global Data Protection

7 - 9 November
Miami, FL

International Commercial Arbitration in Latin America:
The ICC Perpective

* Exact dates to be confirmed
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LIST OF ICC PUBLICATION

30

Reference*

Title/ICC PUBLICATIONS AND CO-PUBLICATIONS

Prices in €

458
522
522 L
524 EF
550 E
556
560 EF
561
590
600
600 LF
600 EF
600 X
609
612
614
616
617
619 EF
620 EF
623
632
642 EF
644 EF
646 EF
647 EF
650 EF
653
656
657
659
660
662
663
664
665
667 EF
668
670
671
673
674
678 E
680
681
682
683
684
685
690 EF
694
695
697
698
699 EF
700 E
725
725 EF
727 E
727 F
958 EF
961
963
965
966
967
968
970

U.R. Demand Guarantees
Uniform Rules for Collections
Uniform Rules for Collections Leaflet (in pack of 10)
Uniform Rules for Contract Bonds
Commentary: URC Collections
ICC Model International Sale Contract
Incoterms 2000
ICC Guide to U.R. Collections
International Standby Practices ISP98
UCP for Documentary Credits
Leaflet -UCP for Documentary Credit -per pack of 25 leaflets
RUU relatives aux Crédits Documentaires
Tee shirt UCP 600
International Commercial Arbitration in Asia
Arbitration in the next Decade
Incoterms 2000 Wall Chart (set of 10 posters)
Incoterms 2000 Multimedia Expert
Incoterms 2000: Forum of Experts
ICC Model Occasional Intermediary Contract
ICC Guide to Incoterms 2000
A to Z of International Trade
ICC Banking Commission Collected Opinions 1995-2001
UNIDROIT Principles of Intl Commercial Contracts
ICC Model Commercial Agency Contract
ICC Model Distributorship Contract
ICC Arbitral Awards 1996-2000
Clause ICC Force Majeure 2003
ICC Model Contract Turnkey Supply Industrial Plant
ICC Model Mergers & Acquisitions Contract
ICC Model Selective Distributorship Contract
ICC Model Turnkey Contract for Major Projects
Unpublished Opinions of the ICC Banking Commission 1995-2004
UNIDROIT Principles:New developments & Applications
ICC Legal Handbook for Global Sourcing Contracts
ICC Model Confidentiality Agreement
Collected DOCDEX Decisions 1997-2003
Using Technology to Resolve Business Disputes
Evaluation of Damages in International Arbitration
Intl Certificate of Origin Guidelines
Drafting and Negotiating Intl Commercial Contracts
ICC Model Intl Trademark Licence
Transfer of Technology
Fighting Corruption
Commentary on UCP 600
International Standard Banking Practice ISBP
Pratiques Bancaires Internationales Standard PBIS
Insights into UCP 600
The Complete UCP 600
Interests, Auxiliary & Alternative Remedies
Guide to Export-Import Basics
Independence of Arbitrators
User's Handbook for Documentary Credits under UCP 600
We must talk because we can
Written Evidence and Discovery in Intl Arbitratio
Arbitral Awards 2001-2007/ Recueil des Sentences Arbitrales 2001-2007
Confidentiality in Arbitration
Uniform Rules for Bank to Bank Reimbursements
Règles Uniformes pour les Remboursements de Banque à Banque
Guide to National Rules of Procedure
Guide des règles nationales de procédure pour l
Treaties and International Documents used in International Trade Law
A Guide to the ICC Rules of Arbitration
ADR in Business
International Commercial Law
Letters of Credit and Bank Guarantees under International Trade Law
2008 Annual Survey of Letters of Credit Law
Handbook of ICC Arbitration
2009 Annual review of International Banking Law & Practice

21
21
30
15
25
70
50
50
21
25
100
28
20
50
50
75
125
45
70
80
75
125
65
70
75
195
21
70
70
70
75
125
65
60
40
60
61
75
35
165
75
75
75
60
25
75
75
75
70
57
75
65
65
125
250
75
30
40
125
125
120
179
135
195
175
172
245
150

ChamberTrust Seal
The Passport for your Business for the Global Marketplace ®
The International Business Trust-Mark with Global Standards and Unmatched Reach

Access Global Trade by bringing Trust to your Business through Chamber of Commerce Verification
"ChamberTrust" is an ultimate tool, aimed to increase your sales and the exposure of your website on the global market.
This mechanism, initiated by the world wide network of Chambers of Commerce (World Chambers Network) allow you to insert
your company, its products and its activities, in a "trust inside" specialized search engine and to affix on your website the international
trust brand "ChamberTrust".
ChamberTrust seal holders can also upload a pdf company brochure or product catalogue into their spot on the registry, and the
system has provisions to link directly to online order pages operated by the company at its home site, if applicable. This makes
"ChamberTrust" much more than just a verification seal.
With "ChamberTrust" your company can take advantage of:
l

The exposure of the World Chambers site (www.worldchambers.com), unique official portal of the global network of 14000 CCIs
and its 200,000 visits/month, all focused on international trade, especially "B2B".

l

Worldchambers is regularly rated among the top ten business directories in the world by Google
(www.google.com/Top/Business/Directories).

l

The increased impact of your contact process with your future partners, thanks to the trust attached to the data verification by
the network of Chambers.

l

The best quality/price ratio in terms of visibility, as the introductory annual subscription for the first hundred
Chamber Trust Seals including set up fee is Euro 200/year (in equivalent Pak Rupees).

Obtaining subscription to "ChamberTrust" is easy. You can subscribe on line at the following address:
http://chambertrust.worldchambers.com/members/edit72_pakistan.asp
For further details please contact ICC Pakistan.

About ICC
The International Chamber of Commerce is the world business organization founded in 1919. Headquartered in Paris
ICC promotes multilateral rules for business sand groups hundreds of thousands of member companies and associations
from over 130 countries worldwide. National Committees such as the Pakistan National Committee work with their
members to address the concerns of business in their countries and convey to their respective governments business
views formulated by ICC.
ICC has three main activities: rules-setting, arbitration and policy. ICC enjoys a close working relationship with the
United Nations and other intergovernmental organizations including the World Trade Organization and the G8. ICC's
fundamental mission is to promote trade and investment across frontiers and help business meet the challenges and
opportunities of the international business environment. ICC believes that trade is a powerful force for peace and
prosperity. ICC provides essential services, among them the ICC International Court of Arbitration and the World
Chambers Federation, which is ICC's worldwide network of chambers of commerce.

About ICC Pakistan
The Pakistan National Committee of the International Chamber of Commerce was founded in 1955 and participated
actively in ICC affairs. In 1960 the PNC-ICC hosted the International Businessmen’s Conference at Karachi under
the auspices of the Commission on Asian and Far Eastern Affairs of the International Chamber of Commerce (CAFEA
- ICC). ICC Pakistan was reorganized in 1999 and is a consultative body to senior policy makers and providing
voluntary guidelines and information, which help to facilitate legislation allowing for the development of a conducive
and enabling environment for direct investments and international trade. These include multilateral facilitation treaties,
investment protection provision, trade & transport facilitation, intellectual property, E-business, IT & Telecom, Energy,
Documentary Credits, Trade Finance rules and other programmes for facilitating growth in trade and investment.
In February 2002 ICC Pakistan hosted the ICC Regional Foreign Direct Investment Conference with the theme "An
Emerging Crossroad for Trade & Investment". This was attended by members of the local, regional and international
business communities as well as Federal and Provincial Ministers, officials of foreign governments, representatives
of IGOs, diplomats and senior members of the legal community. ICC Pakistan continues to organize seminars and
workshops on the implementation of its various initiatives and related legislation obtained or in the process of
deliberation. ICC Pakistan has facilitated the creation of various organizations creating capabilities for fostering
business development in specialized sectors.
Members of ICC Pakistan are representatives of established private sector organizations having a diverse range of
business, professional and philanthropic interests with extensive experience in Pakistan and overseas, public sector
corporate firms, a regulatory agency and selected chambers of commerce amongst its membership.

