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CHAIR’S ANNUAL REPORT
TARIQ M. RANGOONWALA – CHAIR, ICC PAKISTAN

During 2018 regional and bilateral arrangements continued undergoing realignment controversies more than the 
prevailing international multilateral system. Obvious examples of these are the EU in terms of Brexit, the discord within 
the GCC, the controversies within SAARC and the realignment within NAFTA and the US China Trade. 

One significant multilateral trade and finance issue has been the conflict between the concept and fundamentals of free 
enterprise and those of state-owned enterprises or state-controlled capitalism. This conflict embroils the leading 
economies of the world and consequently those of many others. This is nothing new, just prior to the financial crisis in 
2008 the object of concern were sovereign wealth funds, a issue which dissipated with the onset of the crisis. Currently 
much controversy is focused on trade agreements, non-tariff barriers, technology transfers, related IPR issues as well as 
business and finance regulatory issues and the levels of ownership by foreign direct investors. It is interesting to note as 
digitalization proliferates the conflict in the telecommunications sector (5G) currently ongoing espouses a issue between 
state and private sector in the context of access this new technology can provide. This is security related and actually a 
G-to-G matter, therefore in this case the multilateral sovereign forum for this should be and has been the International 
Telecommunication Union (ITU) which appears to be absent from the entire impasse and dialogue. Obviously sovereign 
multilateral arrangements will need to be enhanced although developments in technology have their genesis essentially 
from the private sector. There is a concurrent realization to revisit arrangements and established norms of evaluation 
within the multilateral trade and financial systems as established and conceived during its origins which led to the 
prevailing multilateral arrangements. Certainly this must result in a call for reaffirmation of the key fundamental principles 
of multilateralism. 

As a National Committee of the International Chamber of Commerce we have conveyed issues needing redressals and 
representation. It is certainly not in the best interest of all concerned to continue to maintain a status quo which in actual 
fact reflects a prevailing skewed representation of business interests. If state-owned enterprises are considered to be a 
disruption to the free enterprise system then corporate bureaucracies and representations which sacrifice the principle 
basis of the free enterprise system for short term corporate gains or specific national interests will equally serve to do 
more harm. 

The international standing and profile of an organization like ICC is not determined by publicity or by its media profile but 
rather by its advocacy of issues and redressals based on sound principles of free enterprise and free trade having across 
the board support of business communities all over the world rather than those of a few established corporate institutions 
and individual perceptions. 

The entrepreneur is the driving force for businesses and the key focus in the free enterprise system. Although 
management cadres are vitally important the absence of direct entrepreneurial input in international policy advocacy 
organizations will serve to make themselves similar to state-controlled business bureaucracies. There are many causes to 
which corporate bureaucracies line up to support as would be in the case of climate change and SMEs. This is actually the 
role of the United Nations which sets such goals. ICC which is composed of predominantly non-sovereign representatives, 
is more about international business rules, practices and dispute resolution pertaining to these goals and other objectives 
which are usually determined by sovereign consensus within the multilateral system. It is however equally important for 
ICC to be part of the consensus in determining goals and objectives which was the case during the origins of the prevailing 
multilateral system but is perceived to be now not at the same level as ICC’s underlying principles called for it to be. 
Entrepreneurship is not restricted to running a business, it has many other attributes in terms of social and regulatory 
engineering in the evolution of development. 

In 2018 Pakistan saw significant changes not least being national elections which led to a new dispensation coming into 
office. The new government did not opt immediately for an IMF program and is expected to do so in 2019 after addressing 
matters which could ease conditionalities. Immediate priority being given to improve the balance of trade, encourage 
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foreign direct investment, compliance with prevailing international rules and a zero tolerance towards corruption. 
Interestingly the new government is making efforts in terms of social reform programs with tangible results with a national 
health insurance program for all citizens, enhancing education in all sectors and creating new health facilities for 
treatment. There is an air of optimism and renewed interest by investors in the development of Pakistan. 

For PNC-ICC 2018 is indeed a milestone year. It implemented the UN TIR System for the international transport of goods 
under cover of TIR Carnets in Pakistan and conducted its first TIR pilot operations both in terms of inbound and outbound 
TIR movements to and from Pakistan. PNC-ICC has been interacting with governments and all stakeholders in Pakistan as 
well as in the region. We are confident with the cooperation of the IRU, Pakistan Customs, relevant ministries and 
stakeholders the system will be further enhanced in 2019. It is significant to mention the accession of Pakistan to the 
Convention on the Contract for the International Carriage of Goods by Road (CMR Convention). The CMR Convention is a 
UN Convention relating to various legal issues concerning transportation of goods by road. It supplements the UN TIR 
System as it standardizes conditions governing the contract for international carriage of goods by road. 

During 2018 ICC Pakistan created a new Commission on Mediation to interact with international developments in ADR in 
conjunction with ICC and UNCITRAL as well as to facilitate the eventual legislation of UNCITRAL Rules for ADR in Pakistan 
in addition to facilitating adoption of national ADR practices and procedures for national courts in helping them to alleviate 
caseloads.

ICC Pakistan continued to support trade related IPR enforcement initiatives of Pakistan Customs with whom we had 
executed a MOU in 2017 to provide necessary information and access. We have seen the continued seizures of fake 
products and packaging. This has had a major impact in 2018 not only for manufacturers of genuine products both foreign 
and local who are owners of these trademarks but also as a consequence of which Pakistan’s exports will continue to 
receive the reduced duty benefits for its exports. 

ICC Pakistan remained engaged with the ICC in Paris with the Chair and Secretary General attending the ICC World Council 
and Permanent Heads meetings in Paris in June 2018 as well as a ICC Knowledge Sharing session in Paris in December 
2018. Additionally the Chair attended SRCIC Executive Board meetings in China and the IRU World Congress in Muscat, 
Oman in November 2018. In December 2018 the Chair was elected to the UNESCAP Sustainable Business Network (ESBN) 
Executive Council.

This Annual Report covers developments at ICC during 2018 in terms of new Chairmanship and Secretary General as well 
as in the context of the International Court of Arbitration, Banking Commission and CCS. This Annual Report also covers 
detailed reports by ICC Pakistan Commission Chairs who remain actively engaged with ICC International Court of 
Arbitration, ICC Commissions on Arbitration & ADR, Banking, Financial Services & Insurance, Customs & Trade Facilitation, 
Intellectual Property and Taxation attending ICC deliberations, commission meetings, government consultations and 
deliberations internationally, regionally and nationally. 

ICC Pakistan engagements and events are comprehensively covered in this annual report by the Secretary General. The 
ATA Carnet system continues to grow in Pakistan details of which are covered in the Carnet Manager’s report. Concurrently 
training sessions on TIR, meetings and roundtables in Pakistan and overseas were conducted and participated in during 
2018, details of which have been provided herein.  

In conclusion we would like to thank ICC’s Chairmanship, its Executive Board, ICC’s International Secretariat, IRU’s 
International Secretariat, ICC WCF, ICC regional colleagues, ICC National Committees worldwide, UNESCAP, UNECE, 
USAID/PREIA for their support and cooperation which has always been readily extended to ICC Pakistan. We would also 
like to thank the Government of Pakistan, its Ministry of Commerce, Ministry of Communications, the Federal Board of 
Revenue/ Pakistan Customs and other departments as well as foreign legations and their representatives in Pakistan who          
continue to extend their cooperation in the context of multilateral trade and investment related initiatives we have been 
promoting. Finally I would like to thank the National Committee Secretariat, our membership and our Executive Board 
colleagues for their continued support without which all this would not have been possible.
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ARBITRATION

THE CHICKENS COME HOME TO ROOST - INTERNATIONAL ARBITRATION

SAJID ZAHID, MEMBER ICC ICA AND CO-CHAIR ARBITRATION & ADR COMMISSION OF ICC PAKISTAN

I have previously highlighted that the Pakistani Courts’ setting aside agreements, including the underlying arbitration 
agreements, despite having been signed several years ago, involving foreign investors, would not necessarily meet the test 
set out in the international arbitration fori and will provide no joy to Pakistan in the long run. Since then, over the course 
of the year, it is noteworthy that the Hon’ble Supreme Court has time and again referred to its earlier decisions to highlight 
its current policy of ‘restraint’ in intervening in agreements containing foreign dispute resolution clauses.  However, the 
Courts’ cautious attitude though welcome appears to have arrived a bit late in two particular cases, given the recent 
developments as well as other similar high profiled international arbitration cases. 

The particular two cases earlier discussed also are: (i) the Karkey Karadeniz Elektrik Uretim AS (“Karkey”) v. The Islamic 
Republic of Pakistan (“Karkey Case”); and (ii) Tethyan Copper Company Pty Limited v. Islamic Republic of Pakistan (“Reko 
diq Case”). 

In both the above cases, the foreign fori hearing the matters have either awarded or will be awarding substantial damages 
against Pakistan/state-owned entities. More specifically, in Karkey’s case, it is reported that the International Centre for 
Settlement of Investment Dispute (“ICSID”) on 22nd August 2017, ICSID rendered its award reported to be in excess of 
US$760 million plus interest in favor of Karkey.2 However, as per the recent reports, Pakistan has had a measure of 
unexpected success in its application seeking a revision of the Award from the ICSID Tribunal, hearing the matter, which 
has ‘stayed’ the Award.  Typically, such a revision is sought, when a party makes a discovery of some fact of such a nature, 
so as to decisively affect the award, which fact was earlier unknown to the party and the Tribunal and the party’s ignorance 
was not due to negligence.

Recently, it has also been reported by certain media platform that substantial damages are to be awarded in the Reko diq 
Case against Pakistan3  (a suggested figure of US$ 4 billion has been denied by top Pakistani officials). The consequences 
of all of the above has threatened Pakistan’s assets abroad, including the national flag carrier, until the payment of the said 
damages. The ‘staying’ of the Karkey Award, as stated above, has temporarily reprieved Pakistan from the seizure of its 
assets for a set off against the Award. 

Presumably taking note of the above, at a hearing held on 12th February 2018, a three-judge Supreme Court Bench, 
presided by the then Chief Justice of Pakistan Mr. Justice (R) Mian Saqib Nasir rejected a petition pertaining to the award 
of an import contract for liquefied natural gas (“LNG”).4   In respect of the same, it was observed by the Court (as per the 
Article in the Express Tribune) that “the court does not want to repeat the embarrassment Pakistan faced in the Reko Diq 
and Karkey Karadeniz cases”.5  

In addition to the Karkey and the Reko diq cases, other instances have also come into the limelight, involving 
public/semi-public organizations, in terms of which foreign proceedings are taking place, which have the potential to cost 
the taxpayers a fortune.

It was reported that arbitration proceedings have commenced against the Water and Power Development Authority 
(“WAPDA”) and Central Power Purchasing Agency-Guarantee Limited. In connection with the same, the Claimant, Kot Adu 
Power Company Limited (“KAPCO”) (an independent power producer) had started the arbitration to nullify substantial 
liquidated damages, allegedly “wrongfully imposed by Wapda/CPPA and to enforce its right to claim Rs.2.45bn, comprising 
the company’s net losses otherwise not covered by late payment interest”. In the said proceedings, the Government has 

1   The assistance of Mr. Jawad Raja is greatly appreciated.
2     Reported in the Ar cle tled, “Pakistan’s ‘corrup on claims overlooked’ in RPP arbitra on” in The Express Tribune dated 30th September 2017.
3     Reported in the Ar cle tled, “Interna onal Court fines Pakistan $4 bn” in The News dated 2nd January 2019.
4   Reported in the Ar cle tled, “On money ma ers, judiciary showing restraint” in The Express Tribune dated 19th February 2018. 
 5  Reported in the Ar cle tled, “Opposing poli cal par es file most cases related to economic policy” in The Express Tribune dated 12th March 2018.
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been made a party to the same, as it had given a guarantee and entered into a Facilitation Agreement with KAPCO.6  
Moreover, KAPCO have been advised through legal advice that there are adequate grounds to defend any claim of WAPDA 
for such liquidated damages.

In addition to the above, another 2018 noteworthy case, which should be highlighted is the case against NAB by the Isle 
of Man company, Broadsheet. The background facts of the case are that following the Panamagate case, Broadsheet were 
retained by the government to assist the National Accountability Bureau (“NAB”) detect and recover unlawful assets 
hidden abroad by Pakistani Nationals. 

The dealings between NAB and Broadsheet commenced in 1999 on the establishment of NAB to investigate corruption 
allegations against public officials. Broadsheet entered into the agreement with NAB, in which it agreed to help track down 
assets of Mr. Nawaz Sharif and more than 200 other politicians, generals and officials at its own expense – in return for 
20% of any sums recovered from the designated targets.7  NAB terminated the agreement in 2003 but Broadsheet 
discovered later that NAB had entered into settlements with Mr. Sharif and other targets without notifying it. Broadsheet 
stipulated that the agreement between themselves and NAB entitled it to a commission on any settlement with the 
targets, even if Broadsheet was not involved in procuring the settlement.  As we understand Broadsheet has made a 
substantial claim, reported to be over US$ 600 million against Pakistan and both sides are being represented by top legal 
experts in London. 

Not all Doom and Gloom

Whilst the above are matters of pessimism, it is important to highlight two particular noteworthy events, which have also 
taken place through the course of last year: (1) The office of the Attorney General for Pakistan has been made responsible 
for handling all international disputes and arbitrations and the same are being separated from the Law and Justice Division 
of the Federal Government; and (2) an important judgment was passed by a Pakistani Court recognizing and enforcing a 
foreign Arbitral Award in Pakistan under the 1958 New York Convention  and the 2011 Act.8  

As regards (1) above, an amendment was inserted into the Rules of Business 1973 in terms of which a proviso has been 
added for direct consultation of the state-owned entities with the Attorney General for Pakistan, (without the intervention 
of the Law and Justice Division), for the purpose of settlement of its disputes through arbitration at national or 
international level, which will make decision making more time effective.

As regards (2) above, it will be helpful to refer to a decision of the Lahore High Court, in which my Firm acted for a foreign
party seeking enforcement of the Award. Whilst the arbitration involved the Bye-Laws of the International Cotton 
Arbitration (“ICA”), the effect of the judgment in relation to the enforcement process of a foreign arbitration award would 
be equally applicable in respect of an ICC Award.

In the above cited case, the Lahore High Court disposed of the Application for enforcement of the Foreign Award by a Swiss 
Company under Section 6 of the 2011 Act (“Application”). The background of the Application was that the parties had 
agreed to resolve disputes relating to the relevant cotton contracts between them through arbitration in accordance with 
the Bye-Laws of ICA and the seat of arbitration was agreed to be Liverpool, UK. The arbitration took place at Liverpool and 
the Arbitral Tribunal passed an Award in favor of the Swiss Company on 18th March 2011.

The Lahore High Court in terms of its Order dated 18th April 2018, disposed of the Application. The Court, amongst other 
things, significantly held as under: 

“…the general pro-enforcement bias which permeates the Act, 2011 is the policy of the law and must be the underlying 
thrust to liberalize procedures for enforcing foreign arbitral awards. The courts, on a proper objective analysis must give 
effect to the intention of the legislature and the purpose of the New York Convention, in the enforcement of foreign 
arbitral awards. The centrality of the statutory enterprise consists in shunning a tendency to view the application with 
skepticism and to consider the arbitral award as having a sound legal and foundational element. This presumption is for 

6  Reported in the Ar cle tled, “Kapco-Wapda arbitra on begins in Singapore” in The Dawn dated 30th March 2018.
    h ps://globalarbitra onreview.com/ar cle/1172162/pakistan-faces-payout-over-sharif-asset-hunt 
7  Pakistan signed and ra fied the United Na ons Conven on on the Recogni on and Enforcement of Foreign  
8  Arbitral Awards 1958 (“the 1958 New York Conven on”), which is statutorily enforced by the Recogni on and 
    Enforcement (Arbitra on Agreements and Foreign Arbitral Awards) Act, 2011 (“2011 Act”).
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Justice (Retd.) S. Ahmed Sarwana is a member of the ICC Pakistan’s Commission on Arbitration and ADR. Justice Sarwana 
as Country Rapporteur for Pakistan contributed the Pakistan Chapter in the “Guide to National Rules of Procedure for 
Recognition and Enforcement of New York Convention Awards” published by ICC in 2008 and 2012. 

In January 2019 on the request of the ICC Commission on Arbitration and the Task Force he reviewed and updated the 
Pakistan Chapter for the Third Edition of the NY Enforcement Guide to be published in 2019 to mark the 60th anniversary 
of the New York Convention. 

JUSTICE (RETD.) S. AHMED SARWANA
MEMBER ARBITRATION & ADR COMMISSION OF ICC PAKISTAN

the respondent to rebut upon proof being furnished. More importantly, the policy of the Act, 2011 requires this Court to 
dispose of issues by the usual test for summary judgment, and not by a regular trial…

…Accordingly, I find that all requirements for the enforcement of the Appeal award have been satisfied. This application is, 
therefore, allowed. …”

Conclusion:

The sum total of the above appears to be a realization of our Courts that agreements with underlying international 
arbitration arrangements, involving foreign investors, should be handled with a certain degree of circumspection. This 
would be necessary to preclude the avoidable financial exposure of the Government of Pakistan, either directly or through 
its state-owned or majority controlled entities, resulting from the adverse foreign arbitral awards involving large sums of 
money.

It is also significant to note that in terms of the above referred Order of the Lahore High Court, it has been judicially 
recognized that the 2011 Act (statutorily enforcing the 1948 New York Convention), carries a “… general pro-enforcement 
bias…”, which must be “… the underlying thrust to liberalize procedures for enforcing foreign arbitral awards…” and lastly 
that the 2011 Act “…requires this Court to dispose of issues by the usual test for summary judgment, and not by a regular 
trial…” 

Whilst the final say from the Supreme Court in such matters is awaited, till then the above Lahore High Court decision can 
be a beacon for our Courts in deciding matters pertaining to the enforcement of the foreign arbitral awards.
-------------------------------------------------------
JR / snh
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 The generation sector of Pakistan has witnessed a major transformation over the last five years (2013-2018), by moving 
towards a reliable supply system through large base-load power plants using indigenous and imported coal and through 
highly efficient gas-based plants. A number of large hydropower plants have also achieved completion, whereas till date 
around 1,500 MW of solar and wind power plants, have also been inducted to encourage clean energy. 

Furnace Oil-based power generation plants which remained face of Pakistan power sector for over three decades, have 
been planned to be phased out over next few years and it is expected that the share of furnace oil-based energy will 
decline from around 30% to a negligible level in the overall mix in the coming years.

More recently, Pakistan has seen a reduction in imported oil-fired power generation and an increase in coal and LNG based 
generation. This has reduced generation costs, however one form of fossil fuel imports is simply being replaced by others. 

Although power generation based on imported LNG is cheaper than oil and diesel, Pakistan is still subject to fluctuating 
fossil fuel prices if it replaces oil-based generation with LNG and coal.
The challenges however, are immense, the addition of generation facilities have put added pressure for a strong 
transmission and distribution infrastructure to make the delivery of electricity to end-consumers possible. Over the years, 
the regulator has been stressing the need for strong and robust networks for a reliable power supply, however it is the 
concerted and urgent efforts of National Transmission and Despatch Company Limited (NTDC) and Distribution Companies 
(DISCOs) which can ensure sustainable reliable power supply to end-consumers.

Taking a holistic view of the transmission and distribution sectors, it is noted that (39%) transformers at 500/220 kV level 
were loaded above 80% of their rated capacity on June, 2017. At 220/132 kV level, (55%) transformers are overloaded. In 
distribution sector, at the end of June 2017, about 37% of high capacity transformers (power transformers) were 
over-loaded (above 80% of their capacity). Similarly, 29% of the 11 kV feeders, used for bulk transmission of electricity at 
distribution level, were found over-loaded, whereas more than 12% of the distribution transformers are loaded above 80% 
of their capacity. With more supply available now, the system is expected to also meet the suppressed demand, which was 
not connected to the network earlier. 

Therefore, a routine historical pace of improvement and refurbishment in network would not ensure provision of a reliable 
electricity supply to consumers.

The DISCOs on one hand, would have to strive to strengthen their network for providing reliable electricity supply, whereas 
on the other, they would be pressed to increase their energy sales, so that overall impact of increased capacity payments, 
due to additional generation capacity is neutralized, through increased energy sold, and the consumer-end tariff remains 
at affordable level.

Over the years the transmission and distribution losses could not be curtailed by the DISCOs and almost all the DISCOs 
have now proposed new and higher loss levels than earlier requested. It is a matter of concern that DISCOs could not take 
such measures to bring improvement in this critical area. All efforts to bring efficiency in the sector would be defeated if 
the DISCOs do not improve their Transmission and Distribution (T&D) loss position. 

Wind and Solar are now the cheapest sources of energy in Pakistan

Average levelised tariffs, determined by NEPRA for recent projects in the country, show the renewables’ advantage over 
fossil fuels, with costs expected to continue to decline.

ENVIRONMENT & ENERGY 

Pakistan Energy Overview 2018-2019 

ZIA KHALEELI, VICE CHAIR ICC PAKISTAN AND CHAIR ENVIRONMENT & ENERGY COMMISSION OF ICC PAKISTAN
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In addition to outcompeting other power technologies on price, renewables also have much faster construction times (18 
to 24 months). Evidenced by current project delays in Pakistan, large hydro power projects are notorious for running over 
schedule and over budget, which only adds to their already very large costs. Nuclear power projects increasingly suffer 
large cost and time over-runs around the world. Pakistan is building more nuclear power units at a time when nuclear 
power globally is in decline, and its outlook is clouded.

Without the need for fuel, renewable energy has clear advantages over polluting, expensive thermal coal power. Many of 
Pakistan’s proposed coal-fired power plants will be fuelled by imported coal which has become increasingly expensive as 
the rupee has weakened. Coal- and LNG-fired plants will increase the nation’s reliance on expensive fossil fuel imports, 
placing Pakistan’s current account deficit under increasing pressure, reducing energy security, and further contributing to 
the nation’s import burden. Fossil fuel imports will also put upward pressure on inflation and interest rates, creating a 
permanent headwind to economic growth.

With renewable technology set to get cheaper into the future, a build-out of coal-fired power risks locking Pakistan into 
decades of outdated technology. Renewable energy options will inevitably increase and eventually impact the utilization 
rate of any coal-fired power plants built, impacting their viability and increasing the risk of stranded assets.

By increasing reliance on renewable energy to generate almost 30% of electricity by 2030, Pakistan can accrue the follow-
ing benefits:

• Improved energy security through the diversification of Pakistan’s electricity generation sources, including   
 limiting unnecessary thermal, nuclear and hydro projects.

• Improved energy security through a reduction in expensive fossil fuel imports.

• Reduced economic pressure via a reduced need to import coal and LNG, thereby improving Pakistan’s current  
 account balance and relieving pressure on foreign currency reserves.

• Reduced cost of electricity generation thereby reducing the cost of tariffs currently putting additional pressure  
 on consumers and businesses, while resolving the cost- tariff deficit in the electricity system’s to address circular  
 debt.

• Further reductions in the cost of renewables through committed and ambitious energy policy settings driving  
 down the cost of wind and solar as the domestic renewables industry scales up.

• Private sector investment in renewables, both local and foreign, only needs to be aided by ambitious clean  
 energy policies and a plan to embrace new power technology. Renewable energy is far more likely to attract  
 new international investors to Pakistan than coal- fired and hydro power.

• Wind and Solar projects do not need Government financing. 

• Solar power generation can reach every work and cover of Pakistan without installation of Transmission and  
 Distribution lines. Distributed solar energy means each household can be virtually self-sufficient in energy. 
 Such and evolution will in effect herald a revolution in access to energy. 

10 U.S. cents per kilowatt hour
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Sources: NEPRA; IEEFA estimates
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Dynamics of Fuel: In order to reduce dependence on imported fuels, the Federal Government has decided to put a cap on 
the power generation plants based on imported coal. On similar lines, although LNG is a cleaner fuel, the Federal 
Government may look 9 into replacing it by construction of large and small hydropower projects through public-private 
partnership. A preliminary working shows that any slippage of 1 Rupee against US$ would add, roughly Rs.4 billion 
annually, to the imported fuel bill for the planned generation facilities in near future.

Increasing dependence on Imported Coal:
Historically, coal-fired power has played little role in Pakistan’s power system but more recently that has started to change.

The plan to develop more coal-fired energy generation is in stark contrast to what is happening in much of the world where 
coal-fired power is declining in developed countries. Even in developing countries such as India, the roll-out of new coal 
fired power plants is slowing dramatically.

The global pivot away from coal is gaining pace; as recently as September 2018, Marubeni Corporation, one of the most 
significant builders of coal-fired power plants around Asia and Africa, committed to cease building further coal plants, and 
divest from 50% of its coal power plants by 2030 whilst doubling the ratio of electricity it generates from renewables by 
2023.39 Mitsui & Co of Japan has made a similar commitment.

As at June 2018, two of Pakistan’s planned new coal plants are up and running; the 1,320 megawatt (MW) Sahiwal coal 
power station located in the province of Punjab, and the 1,320 MW Port Qasim EPC power station in Sindh province. Both 
plants are fueled by imported coal.

China Power Hub Generation Company (CPHGC) the unit1 of the 2x660MW coal-fired power project successfully 
synchronized with the national grid end Dec. The plant has now started supplying electricity to the national grid on a 
pre-commissioning trial basis. Unit 2 of the project is in line for synchronization in the first half of 2019.

Source: NTDC

Capacity and Energy Mix: The Government of Pakistan has been pursuing broad objectives for the power generation 
development including, renewable energy, moving to environmental friendly fuels and reduced dependence on imported 
fuels. Also diversification of fuel resources and security of fuel supply were among its priorities. The addition of different 
new generation technologies shown above will change the power mix of the sector from Furnace Oil-based to Coal, RLNG 
and Renewables as no major addition has been planned on Furnace Oil. The following table shows changes in installed 
capacity mix over two representative periods.

Annual Report 2018
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These plants are fueled by imported coal, worsening the current account deficit and hence currency pressures.

A recent Supreme Court order has further pushed up the expense of importing coal. Port handling charges for coal 
shipments have reportedly risen 40% after the Supreme Court banned the unloading of coal at Karachi Port Trust berths 
located in Karachi, Pakistan, on pollution grounds. Coal may now only be unloaded at Pakistan International Bulk Terminal 
which is a purpose-built ‘dirty cargo’ terminal within Port Qasim.

Status of Other Thermal Genera on

Pakistan is already planning to phase out highly expensive furnace oil power generation as alternatives become available. 
These alternatives include LNG imports which, while cheaper than furnace oil and diesel, will still place a high fiscal burden 
on Pakistan along with other fossil fuel imports.

To supplement domestic gas, Pakistan has turned to LNG imports. Three new RLNG-fueled power plants totaling 3600 MW 
have been come online.  Fourth RLNG power plant 1200 MW built by Siemens is expected to come on stream in 3rd 
Quarter 2019.

Induc on of Renewable Energy: Although prices of solar and wind technologies have plummeted over the past years, the 
growth of generation facilities based on these has not been witnessed as expected. The generation plans over next three 
years also, do not include major additions of solar and wind. Initially some technical issues like absence of relevant studies 
required to establish limits for the induction of wind and solar generation facilities for a safe and reliable operation of the 
overall National Grid, prevented their development on a large scale. Lately however, the Ministry of Energy (Power 
Division) could not provide a clear policy about the induction of renewable energy based projects, although a number of 
solar and wind based power generation projects had completed all procedural requirements for implementation. Similarly, 
small hydropower plants which also represent a renewable energy based source, could not be built as the Ministry of 
Energy (Power Division) did not provide a clear policy about their induction. Barring a number of issues like continuity of 
power supply throughout the year in case of small hydropower generation plants and intermittent nature of power supply 
in case of wind and solar, the advantages of these technologies make them the priority source of power generation in the 
long term scenario of any country in the world. These not only provide clean energy but help in fuel security while 
reducing dependence on imported fuels. Small hydropower plants may appear to be relatively expensive than solar and 
wind at this stage, however their economic and financial benefits are far greater if their extremely long operational life is 
considered in the analysis. The Ministry of Energy (Power Division) is urged to take a clear and consistent policy about the 
induction of solar, wind and small hydropower projects. Accordingly, AEDB should initiate schedule for competitive bidding 
in solar and wind power projects at the earliest. NEPRA has notified multiple tariffs under the NEPRA Up-front Tariff 
(Approval and Procedure) Regulations 2011, including upfront tariffs for Bagasse and Small Hydropower Generation Plants 
for providing an incentivized regime for clean power technologies. However, the CPPA-G as sole procurer of power on 
behalf of DISCOs, has in various cases refused to grant authorization for projects being implemented under tariffs and 
licenses granted by the regulator. Moreover, the CPPA-G has continually acted in an ad-hoc and discriminatory manner. 
Ministry of Energy (Power Division) is therefore required to streamline internal functioning of CPPA-G on these matters.

Renewable energy including wind and solar is now the cheapest form of new electricity generation in Pakistan.

With over half the rural population unable to access electricity, Pakistan is rightfully undertaking a major build-out of 
electricity generation capacity to meet demand growth into the future. Further adoption of ever-cheaper and accessible 
renewable energy can make a greater contribution towards meeting Pakistan’s growing electricity demands. Instead, 
Pakistan is currently on an energy pathway towards over-reliance on imported fossil fuels, outdated coal technology, and 
expensive, seasonal and delayed hydro power.

Polluting power plants relying on fossil fuel imports are being planned in the context of Pakistan’s weakening currency, 
growing current account deficit, declining foreign exchange reserves and escalating circular debt, reducing Pakistan’s 
energy security. This is not necessary now 

Conclusions:

Pakistan needs to increase the supply of electricity to meet growing demand while also tackling its circular debt issue. At 
the same time, the weakening rupee is making fossil fuel imports even more expensive, putting further pressure on 
Pakistan’s current account deficit.
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With wind and solar now the cheapest form of new electricity generation in Pakistan, renewable energy provides a 
solution to both of these issues.

Domestic power sources, such as coal-fired power fueled by domestic coal and hydro power, avoid the pressures placed 
on the Pakistan economy by importing fossil fuels, but they present other drawbacks.

Large hydro power projects are highly complicated, inordinately expensive, have a very long construction time, and are 
notorious for running severely over-budget and over- schedule. This is equally true of large nuclear power projects 
globally.

Domestic coal-fueled power also has a long construction time compared to renewable energy. Such projects lock nations 
into decades of outdated power technology at a time when newer, clean technology is increasingly outclassing it on cost, 
build time and pollution emissions.

With Pakistan needing to expand generation quickly, renewable energy is much better placed to meet growing demand 
than hydro, coal or nuclear, as wind and solar projects can be built within an 18-24-month timeframe.

Wind and solar power are already cheaper than new thermal and hydro power in Pakistan and, importantly, they will only 
get cheaper going forward. An increased emphasis on renewables can help reduce the cost of generation and address the 
cost- tariff deficit, without the need for tariff increases that would impact consumers and businesses.

An increased reliance on renewable energy also means lower dependence on fossil fuels, which not only lowers costs and 
improves the nation’s current account, but also improves Pakistan’s energy security while avoiding a technological lock-in 
of out-of-date coal technology.
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FINANCIAL SERVICES AND INSURANCE
SAIFUDDIN ZOOMKAWALA, CHAIR FINANCIAL SERVICES & INSURANCE COMMISSION OF ICC PAKISTAN

Insurance Industry in Pakistan has seen several peaks and troughs in the recent years. From the market performance, it is 
evident that insurance industry has kept pace with the development of the economy and other sectors of the industry. 

As per statistics source available for 2017 Insurance premium contributes 0.7% of Pakistan’s GDP. This shows low 
penetration of insurance market as compared to India 3.5%, Bangladesh 0.9% and Sri Lanka 1.2%.

One of the factor which contribute to law penetration are disparity of income with affluent class; mediocre middle class 
having low disposable income with mindset insurance is against the teachings of Islam, as Pakistan being Muslim State.  

With all shortcomings, Pakistan Insurance industry has proved itself to be a very dynamic and flexible in meeting the 
requirements of the market providing insurance coverage’s as per need.

Life Insurance:
There are nine insurance companies operating in life sector in Pakistan including two family takaful operators, and one 
state owned insurer. Four of the conventional life insurers also have window takaful operations.

Pakistan has a very young population and the penetration of smart phones has increased considerably. This has helped life 
insurance companies to use digital channel of sales distribution, to increase the volume of business. 

Further, emergence of new potential distribution channels, Telco, branchless banking, Banc assurance continues to be the 
differentiating factor between the companies in private sector, who are reaping advantage to boost their premium 
volumes in taping potential market.  

As per data published by Insurance Association of Pakistan (IAP) in 2017 life insurance companies mobilized gross 
premium of PKR 199 billion, and retained premium PKR 196 billion. Net claims paid were PKR 81 billion and earned pre-tax 
profit of PKR 8.5 billion.

Non-life Insurance 
As per statistical figures quoted by Insurance Association of Pakistan (IAP), 28 non-life insurance companies are operating 
in private sector having written premium of PKR 76 billion in 2017, as compared to written premium of PKR 65 billion in 
2016 and increase of 17% which also includes Takaful business. This is acceptable keeping in view global economic 
indicators, investment climate, law and order situation and intense competition in the insurance market.

The retained premium of the market was PKR 41 billion in 2017 as compared to PKR 32 billion in 2016, showing an increase 
of 15%. The underwriting profits were PKR 6.9 billion (19%) against PKR 6.5 billion (20%) over last year, remained at same 
level due to controlled loss ratio.

There are three major players in the market, EFU General Insurance enjoys first position with lead market share of 27%, 
while Adamjee Insurance is placed second with market share of 17%, and Jubilee General Insurance is in third position 
with market share of 11%.

Takaful Insurance
With increase demand for Islamic mode of financing all over the world a need was felt that in order to complete the Islamic 
Financial Cycle, cover for the assets must be provided through Islamic mode.

Insurance Density:
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In order to encourage market SECP Insurance regulator allowed Pakistan non-life conventional insurers to write this 
business through window operations. 

Five Takaful operators (two Family Takaful and three General Takaful) mobilized PKR 10 billion. This amount is likely to 
increase substantially with conventional insurance companies opening up Takaful windows. In the past the quantum of 
Takaful contribution had remained low due to the limited outreach of Takaful operators. Since conventional insurance 
companies enjoy extensive outreach and also arrangements with commercial banks, Takaful contribution is likely to grow 
in geometrical progression.

China-Pakistan Economic Corridor (CPEC) 
The construction of the CPEC started in 2013. An important part of the Belt and Road Initiative, it strengthened exchanges 
and cooperation between China and Pakistan in areas like transportation, energy and maritime activities, and improved 
connectivity between the two countries.

In the area of transportation an expressway from Karachi to Lahore, an economic artery connecting Pakistan’s southern 
and northern reaches, started construction in May 2016. 

CPEC also focuses on exploiting real possible output of Gwadar port that will help in increasing transit trade without 
putting additional load on two of the sea ports located in Karachi, and another project Pakistan’s first urban railway in 
Lahore.

All these projects will not only improve Pakistan’s infrastructure, but will also bring about huge development opportunities 
for the regions along these transport routes which will lead to economic activity and stability.

In addition to above, there are many different risks and classes of Insurance which are required in each and every sector 
and thus the growth potential knows no bounds for Insurance.

Skilled Human Resources:
Human resources are the source of achieving competitive advantage because of its capability to convert (money, machine, 
methods and material) in to output (product/services). To meet more narrowly defined needs of consumer, insurance 
industry professionals should create variation of the core products. Hence insurance companies must focus on all class of 
business with variety of products and become a leader in specifically bring new variety of product to stand ahead in all as 
the market in Pakistan is becoming competitive with passage of time.

The insurance sector has still not reached its full potential and with the population of over 230 million people, the 
opportunity exceed the challenges. There is now increased focus on attracting the right talent, providing them with 
opportunities and training them to become leaders of the future.    

Conclusion:
Insurance companies need rigorous campaigns to increase the awareness among general public and invest in personal 
lines more so that the image of Insurance is improved and thus its growth. 
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BANKING TECHNIQUE AND PRACTICE
AHSAN AZIZ, CHAIR BANKING COMMISSION OF ICC PAKISTAN

As 2019 unveil, the ICC Pakistan Banking Commission extends the warmest wishes for a peaceful and prosperous year to 
all trade finance colleagues in National Committees, Member Banks who have arduously worked with us towards 
achieving the Commission’s many important objectives. We are pleased to share with you some highlights of 2018 and 
look forward to continuing our work with you in the New Year.

The ICC Banking Commission Paris is continuously working towards the 2020 strategy, which was developed by the 
Advisory Board and the Secretariat, and is defined by its mission to “Maintain and build frameworks and rules which 
enable financial institutions to most effectively support global trade flows” and based on the Commission’s three strategic 
pillars: Rule-making, Advocacy as well as Financial Inclusion & Sustainability. 
The strategy paper also clarifies the respective roles and responsibilities of the Advisory Board, Executive Committee and 
Secretariat. 

Execu ve Commi ee 
Huny Garg (SWIFT), Kumardeen Nizardeen (Emirates Islamic Bank), Edward Ribeiro (Ecobank) and Krishnan Ramadurai 
(HSBC) have officially joined the Executive Committee. 
Dan Taylor retired from the commission after 29 years of active membership. 

Mee ngs and Events 
Under the theme Navigating trade in a world of disruptions, the ICC Banking Commission Annual Meeting was held in 
Miami from 3 to 6 April.

The ICC Banking Commission Technical Mee ng held in Tbilisi gathered 200 international experts to discuss key issues 
affecting the trade finance industry today. 

Ini a ves and Publica ons 

Annual Survey on Trade Finance – Securing Future Growth 
In its historic 10th edition, the ICC Global Survey figures demonstrated that a majority of banks are moving towards greater 
digitalization, recognizing its potential gains, yet only a minority have so far seen technology solutions increase their 
operational efficiency. The Survey found that banks remain bullish on future trade finance growth trends. Regional survey 
findings are available on demand. The report, looks at the industry’s transformative forces, the macroeconomic context for 
trade and finance, and regulation and compliance. 

ICC Trade Register 
The 2017 Trade Register report, released in February, reiterates what we have seen year on year since the project was 
initiated in 2009: that trade finance is a reliable and low risk asset class. Furthermore, the ICC Banking Commission in 2018 
entered into a new partnership with Global Credit Data (GCD), an association owned by banks and home to the world’s 
largest database of bank defaults, in order to further enhance the quality of trade finance credit data both for members 
and for the extended network. This partnership is expected to positively impact the forthcoming report outputs, especially 
for its member banks. 

ICC PARIS GOVERNANCE UPDATE

ICC BANKING COMMISSION PARIS 2020 Strategy

Strategy 2020 

Annual Report 2018

1414



Digitaliza on Working Group 
The working group made significant progress on all work streams and several new developments have been initiated, in 
particular, the revision of the eUCP and eURC, which are expected to be finalized and approved within few months. 
Together with Clyde & Co, a Report on the Legal Status of Electronic Bills of Lading was produced and launched. Moreover, 
a new sub-group was created with the mandate to develop a new set of rules for digital trade finance environment with 
the working title: Uniform Rules for Digital Trade. The Chair of ICC Pakistan Banking Commission (Mr. Ahsan Aziz) is part 
of working group.

Sustainable Trade Finance Working Group 
The working group elaborated a customer due diligence template to help banks identify and manage environmental and 
social risks in their trade finance portfolios. The group is currently piloting a sustainable trade finance process and creating 
guidelines for the trade finance industry by standardizing best practices, identifying relevant case studies, and promoting 
tools and technology solutions. 

The Wolfsberg Group, ICC and BAFT Trade Finance Principles
The Chair of the ICC Pakistan Banking Commission (Mr. Ahsan Aziz) is part of the drafting group and during the year 
attended various meetings of the drafting group in London/Paris.

The First phase of the project completed and document was jointly published on 24th January 2017 by the Banking 
Commission of the ICC (International Chamber of Commerce) Paris, the Wolfsberg Group and BAFT (Bankers Association 
of Finance and Trade). The document covers the products like L/C’s, Documentary Collections, Standby L/C’s / Guarantees 
and Open Account. During the year project team worked on the Second phase of the project where we were looking into 
some of supply chain products. This document is the final stage of approvals and hopefully by April /May 2019 same will 
be published.

Global Supply Chain Finance Forum
The Global Supply Chain Finance Forum has appointed Christian Hausherr, European Product Head of Supply Chain 
Finance at Deutsche Bank, as its Chair. To advance with its action plan to increase adoption of the Standard Terminology 
for Techniques of Supply Chain Finance, the Forum established a new working group comprised of subject matter experts 
to provide guidance on specific supply chain finance techniques, such as, receivables discounting and payables finance, as 
well as to engage with accounting firms and rating agencies to help clarify their accounting treatment. 

Roadmap on Digitaliza on of Trade Finance 
The first version of the ICC Roadmap on Digitalization of Trade Finance has recently been established and designed to be 
a simple, effective communication tool for ICC and the ICC National Committees to advocate to national governments and 
policy makers. The Roadmap sets out industry trends, roles and responsibilities between ICC and governments as well as 
an eight-point action plan for governments. It is intended to promote transparency and clarity on duty segregation, in 
order to enable digital trade with a clear call for action to governments. 

Regulatory Advocacy Efforts 

Implementa on of the finalized version of Basel 3 (published by the BCBS in December 2017) 
There are still some issues on measures such as the 10% credit conversion factor (CCF) for unconditionally cancellable 
commitments (UCCs), the 50% CCF for technical bonds, the risk weighted assets (RWAs) applying to unrated corporates 
and SMEs in a standardized approach. 

Regulatory Treatment of Sovereign Exposures (discussion paper of the BCBS - December 2017) 
The proposals made (higher RWAs for sovereign exposures, especially in foreign currencies) might constrain the support 
granted by commercial banks to exporters through export credit supported by export credit agencies (ECAs). 

Revision of the European CRR (Implementa on of Basel 3 as of 2016) 
Our proposal on the net stable funding ratio (NSFR) applying to forfaiting and factoring was approved. 
Export credits should be exempted from the leverage ratio in domestic currency in all cases and in foreign currencies if the 
ECA is rated A- or above. 
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Required stable funding (RSF) applying to off-balance sheet trade finance instruments will be reduced from 5%, 10% and 
15% to 5%, 7.5% and 10% according to their duration, but we were asking for a flat rate at 5% maximum. 

European Resolu on Process (BRRD – Ar cle 55) 
Off-balance sheet trade finance instruments will be exempted of a bail-in clause if the bank asks for it and its resolution 
body considers that the resolution of the bank would not be hence questioned. Most likely, the result should be the 
exoneration ICC was asking for. 

Recogni on of Credit Insurances as Risk Mi ga on Instruments (PRA Consulta on – March 2018) 
As we suggested, most probably, this will not be questioned but the issue of timely payments might come again. 

Upcoming in 2019 

ICC Banking Commission Annual Mee ng Beijing 
We invite you to join us for the ICC Banking Commission Annual Meeting at the China World Summit Wing, Beijing from 
8-11 April 2019! 

ICC Banking Commission’s Technical Mee ng 
The ICC Technical Meeting will take place in Paris from 7-10 October 2019 marking the 100th anniversary of ICC. 
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IRT-TIR
BABAR BADAT, CHAIR IRT-TIR COMMISSION OF ICC PAKISTAN & PRESIDETN FIATA

The Federal Board of Revenue, Government of Pakistan notified the TIR Rules for Pakistan under S.R.O.1066(1)/2017 on 
20th October 2017. Pakistan National Committee of the International Chamber of Commerce (PNC-ICC) has been 
designated as the National Guaranteeing and Issuing Organization for the TIR System in Pakistan. FBR has also notified the 
Customs border posts and inland Customs station designated for handling TIR. The designated TIR Customs border posts 
are Karachi (including KPT and PQA), Gwadar, Taftan, Chaman, Torkham and Sost. The National Authorization Committee 
has also been duly notified by the FBR which is chaired by the Director Transit Trade (Pakistan Customs) and includes 
Ministry of Commerce, Ministry of Communications (including National Highway & Motorway Police), Ministry of Interior 
and the PNC-ICC via the TIR commission. 

During the year several meetings took place between PNC-ICC, IRU, Pakistan Customs and the Ministry of Commerce. 
Training sessions and workshops conducted in Pakistan for the implementation of the TIR System in Pakistan by IRU to 
train Customs officials and stakeholders. TIR awareness programme was also conducted at Ankara, Istanbul and Kapikule 
by IRU and USAID for officials of Pakistan Customs/ FBR, Ministry of Communications. MOUs have been signed between 
PNC-ICC and its counterpart TIR associations in Iran and Afghanistan on cooperation for TIR operations. The first inbound 
TIR movement was conducted from Iran to Pakistan on 14th July 2018 and the first outbound TIR movement from Pakistan 
to Afghanistan was launched at Karachi on 12th October 2018 which were both concluded successfully.

The entire ECO region is TIR compliant and as of recently so have the UAE, Qatar and Oman acceded to the TIR Convention. 
P.R. China also acceded to the TIR Convention in 2016 following Pakistan’s accession in 2015. China has already conducted 
its first TIR movement with Kazakhstan and has not yet designated Tashkurgan border post on Pakistan border for handling 
TIR however Pakistan has already designated Sost/ Khunjerab on China border to handle TIR. We understand the Customs 
from both China and Pakistan are pursuing this matter.  TIR will serve to further enhance the CPEC initiative for regional 
and global trade and transport facilitation as a key trade facilitation measure.

PNC-ICC and its TIR Commission have been working steadfastly for more than a decade to achieve this milestone as the UN 
TIR System has now been implemented in Pakistan. This will certainly go a long ways in improving not only our trade within 
the region but internationally as well as enhancing our logistics & trucking industry. 

The UN TIR System has been supporting trade and development for more than 60 years, by allowing customs-sealed 
vehicles and freight containers to transit countries with minimal border checks. TIR is highly secure. Goods moving under 
TIR arrive at borders in containers that are sealed by the customs office of departure. TIR is only open to authorized 
operators, who are admitted to the system.

As FIATA President, I received an invitation from the Government of Turkmenistan, via their mission at the UN in Geneva, 
to attend the opening ceremony of their new port in Turkmenbashi on the eastern shores of the Caspian Sea. We were 
given a very broad outline of the program and in the last days, prior to departure, was informed that I may also meet the 
President of Turkmenistan. Upon arrival in Ashgabat May 1, I was given VIP protocol and then upon arrival in 
Turkmenbashi the next morning I was told that I was the guest of honor of the President of Turkmenistan and that the 
event was hosting around 450 guests.
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On May 2, 2018, I was taken for a bilateral meeting with the President of Turkmenistan His Excellency Mr. Gurbanguly 
Berdimuhamedov. 

Following the bilateral meeting we proceeded to the main hall where all the dignitaries & guests were assembled including 
the Transport Ministers from Turkey, Iran, Uzbekistan, Tajikistan, Afghanistan etc. The President and myself took the stage 
and after he had introduced me, I spoke for about 7 minutes followed by his talk of about 45 minutes. There were no other 
speakers. 

The President wanted to structure his country’s logistics industry in an organized manner and asked for our help in this 
program. I assured him FIATA’s complete cooperation and also offered his country’s industry with access to Pakistan ports 
for seamless connectivity. He will call another meeting in the near future.

Following this there was a photo session of the Ministers & some of the important dignitaries, the FIATA President was 
given a place in the standing order, right next to the President. Thereafter we proceeded for lunch followed by a visit to 
the port where the official ribbon cutting ceremony was held.

President FIATA Mr. Babar Badat with 
H.E. Mr. Gurbanguly Berdimuhamedov, President Turkmenistan

during their bilateral meeting in Turkmenbashi on 2nd May 2018
 

President of Turkmenistan H. E. Mr. Gurbanguly Berdimuhamedov with President of FIATA and Transport 
Ministers from regional countries during the opening ceremony of a new port at Turkmenbashi on 2nd May 2018
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MEDIATION  
JAWAD A. SARWANA, CO-CHAIR MEDIATION COMMISSION OF ICC PAKISTAN

ICC PAKISTAN MEMBER JUDGES THE FINALS OF THE 2018 ICC MEDIATION COMPETITION AND WINS FIRST PRIZE FOR 
BEST COMMERCIAL MEDIATION PROBLEM.

Co-chair of the ICC Pakistan Commission on Mediation Pakistan, Mr. Jawad Sarwana participated as a Judge at the Finals 
of the ICC International Commercial Mediation Competition which took place during the first week of February 2018 in 
Paris, France.

Co-chair of the Mediation Commission of ICC Pakistan Mr. Jawad Sarwana 
participated as a judge at the Finals of the ICC International Commercial 

Mediation Competition held in Paris during the first week of February 2018

During the Award Ceremony, which followed directly after the mediation, Alexander G. Fessas, Director of ICC Dispute 
Resolution Services applauded all ICC Mediation Week participants for their contribution. Touching on the significance 
of mediation capacity-building events, such as the Competition, and its importance in nurturing a new generation of 
mediators, dispute resolution experts, and future users of commercial mediation, Mr. Fessas said: “Over the course of 
the past six days, an impressive 65 teams from 32 countries tested their skills in mediation, with much selfless assistance 
from the more than 130 professionals acting as judges and mediators. To you, the decision-makers of tomorrow, the 
Competition serves to demonstrate how mediation may help resolve commercial disputes. When the time comes, use 
the experience you have collected well. You have now become members of an international mediation community; use 
its advantages to the maximum possible.”

The final round which took place between teams from University of New South Wales, Australia, and Saint Joseph 
University of Beirut, Lebanon signaled the end of ICC Mediation Week, the biggest educational event of the world business 
organization, at Espace Saint Martin in Paris.

Commenting on the session involving the two teams from Australia and Lebanon, Jawad Sarwana, as Finalist Judge said: 
“The final round was an exciting event. It was an honor to see the finest teams of the Competition pitted against each other. 
They really raised the bar, as they displayed exceptional mediation advocacy and negotiation skills for all to witness. It was 
a lot of fun.”  Mr. Sarwana is one of the two Investor-State Mediators who are accredited in Asia and one of the five judges 
chosen to sit in on the Final.  Jawad also won the Prize for the Best Problem in the 2018 ICC Mediation Competition.
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2018 teams from the Final – Judges seated in the background and 
winning team University of NSW (Australia) seated on left.

Mr. Jawad Sarwana along with other panelists during the ICC High Level Dialogue on
International Arbitration in Beijing, China on September 16, 2017.

The Mediation Problem, “Kohinoor Returns, authored by Mr. Sarwana was voted as best Mediation Problem for 2018 by 
over 400 delegates. The problem was loosely based on the dispute between the director and producer of the film, 
Pakeezah. With an international commercial dispute spin, involving the production of a Bollywood Film, the students very 
much enjoyed honing their commercial negotiation skills working on resolution of the dispute.

ICC CHINA, CIETEC AND CCOIC HIGH LEVEL DIALOGUE ON INTERNATIONAL ARBITRATION AMONG OBOR COUNTRIES - 
BEIJING, CHINA

A high-level dialogue on international commercial arbitration among the countries along the “Belt and Road” route was 
held in Beijing on September 16, 2017. Mr. Jawad Sarwana, Member, ICC Pakistan and Co-Chair of the Mediation 
Committee of the International Bar Association (IBA), the world’s largest international body of lawyers, participated in the 
event as a Panelist.

The dialogue, jointly hosted by China Council for the Promotion of International Trade (CCPIT), China International 
Economic and Trade Arbitration Commission (CIETAC) and International Chamber of Commerce (ICC), invited 
representatives from the Supreme People’s Court of PRC, and more than 300 renowned lawyers, arbitrators, 
representatives from multinational companies from over 10 countries. The Dialogue was held under the strategic 
backgrounds of OBOR, exploring the international commercial arbitration rules in solving transnational investment 
disputes. Mr. Sarwana’s presentation focused on the efficacy of mediation and dispute resolution boards in EPC contracts 
based on the Firm’s experience with Chinese Clients involved in the Sapphire Wind Power Project in Jhimpir, Sindh and 
China-related transaction and dispute work in Pakistan.  
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IS LEGAL TENDER A HUMAN RIGHT?
TARIQ M. RANGOONWALA – CHAIR, ICC PAKISTAN

As digitalization progresses there have been many discussions as to what extent it impinges on certain personal freedoms 
important for all societies. No doubt the more prominent discussions have been social media centric related to privacy of 
information. A much more dangerous combination is the issue of state security related concerns in digitalization as has 
been highlighted by the growing 5G controversy in the international arena in which strangely the International 
Telecommunication Union (ITU), a multilateral institution representing sovereign interests seems to be absent from the 
dialogue. 

It is important to keep in perspective the fact IT and all its related tools having its origins from private enterprises although 
from time to time and country to country there may have been some government support but the vast majority of all such 
developments have been made by private enterprise. The apprehension of these IT capabilities being misused by 
totalitarian societies and selectively by the security services of the so-called free societies is now emerging as a threat to 
the very existence of private enterprise and personal freedoms. The one key defining aspect of this as far as many 
businesses and individuals are concerned, is the issue of legal tender. The dictionary definition of legal tender is: “Legal 
tender is money, especially a par cular coin or banknote which is officially part of a country’s currency at a par cular me”. 

Increasingly over the last 4 decades we have seen ever enhanced regulations restricting the use of legal tender. These 
gained prominence firstly with the issue of drug smuggling into developed economies and then mutated into the issue of 
terror financing, money laundering and tax evasion. The one key question is what percentage of the population does this 
pertain to? It is definitely not the vast majority or 99%. The fact is since 9/11 the security services or the state has 
exceeded its bounds in regulations nowhere more apparent than in the area of banking services where compliance costs 
on basic transactions have served to debilitate SME growth in the private sector in both the developing and the developed 
worlds. Increasingly we are seeing monolithic corporate structures in the so-called “free market economies” equivalent to 
their counterparts in the “state-controlled economies”. 

Digitalization and the constraints on legal tender is much encouraged by the dominant e-commerce entities because it 
serves their commercial interests to increase their market share of available digitalized funds. At the same time we hear 
lip service for SME development, startup centers and green economies etc. Essentially as this digitalization will increase 
the danger of being cut off from one’s own resources and access also increases. It must be remembered legal tender is one 
of the fundamentals for free enterprise and personal freedoms. It is in fact a signal from one’s brain to one’s hand to go to 
pocket. How much of this are we willing to give up? Currently it is US $10,000, a limit established in the 1970s and has now 
become a major handicap especially in the developing world and for that matter also in the developed world. Although 
“fiats” are a relatively new development in the evolution of mankind precious metals and commodities have always 
existed in lieu of legal tender. Moreover in keeping with current developments we see the advent of crypto currencies and 
the controversies therein. In terms of minimization of risks and accountability of vast sums by states and major corporate 
entities digitalization makes for an efficient system. This does not always hold true when we look at the development of 
SMEs and the personal freedom of individuals. 

It should not be misunderstood and misconstrued of this being an encouragement for accumulation of vast sums of cash 
outside of the purview of applicable taxation but at the same time the prevailing limit of US $10,000 or equivalent on the 
possession, conveyance and transaction of legal tender needs to keep pace with time to allow sufficient fiscal room to 
afford growth for SMEs. In fact nobody is propagating to do away with restrictions on vast accumulation of legal tender 
outside the banking system, it is only advocated to significantly enhance the limit either on an annualized basis or a one 
time basis to accommodate and reduce the regulations and compliance costs as well as accompanying fines and penalties. 
Most importantly to preserve the sanctity of personal freedoms only legal tender affords and preserves in the hand of the 
citizen what may be considered one key element of a human right. What exactly is the degree of enhancement of the 
imposed limit requires pondering and review by the international community. The most debilitating effect of these 
restrictions has been in the developing world. Its results are mercantile in nature at best and at worst it disaffects the 
entire social welfare methodology existing in developing countries which do not have universal health and social welfare 
systems. Legal tender serves to alleviate much poverty. Even in the developed world when incidences of negative interest 
rates on deposits happened as was the case in a highly developed country vast sections of the population drew their legal 
tender and kept it at home to preserve their own rights. 

The nature of markets are such that as these restrictions increasingly impede personal freedom the market will adapt and 
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create new mediums which is already happening. The demonetization conducted recently in the largest democracy in the 
world is seeing its consequences and if the current incumbent government responsible for it has dismal polls thereby 
resorting to various desperate measures to enhance its popularity there is a singular reason why it is facing this situation: 
It was the advocacy of across the board demonetization and digitization of legal tender it has pursued. One needs to make 
an in-depth survey as to the resentment to this policy. It is amazing to see the irony of the trend of free market innovations 
and tools which if not appropriately moderated and measured can help serve totalitarian tendencies. Even in a developed 
and affluent country it should not be a surprise to recently see a article in the international press titled “Philadelphia says 
no to totally cashless future”.
 



OPERATIONALIZATION OF THE UN TIR SYSTEM IN PAKISTAN
APRIL 6, 2018 
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DIGITAL TRANSPORT MAKES WAVES IN ISLAMABAD
FEBRUARY 26, 2018 - e-CMR and intermodal digital TIR top the agenda at meetings in Islamabad, underlining support for 
digitalization across the Economic Cooperation Organization (ECO) region – connecting Afghanistan, Iran, Pakistan and 
Turkey with Eurasian countries.

The meeting involved the ECO Transit Transport Coordination Council and its two committees, the Road Committee and 
the Customs Transit Committee.  IRU presented the latest TIR developments in the ECO region and highlighted 
digitalization of the customs transit system as well as paperless CMR.

Encouraging all Member States to work with IRU on TIR digitalization, IRU emphasized the recent successful intermodal 
transport operation under TIR between Iran and Slovenia, and underlined the benefits of wider implementation of the 
system in the ECO countries.

TIR intermodal transport and the importance of accession to other UN road transport facilitation instruments were also in 
the spotlight.

The event follows Iran and Turkey’s successful digital TIR project with IRU and UNECE in 2016-2017. Both countries also 
acceded to the e-CMR protocol in November 2017 and January 2018 respectively, signifying a strong digital tide to sweep 
across the region.

Pakistan will shortly join the e-CMR network and Afghanistan is likely to ratify the protocol to the CMR Convention. 
Azerbaijan and Tajikistan are implementing TIR-EPD and moving towards digital TIR. Iran expressed its readiness to launch 
digital TIR operations with ECO neighbors and to share its experience on using digital TIR.

TIR GOES LIVE IN PAKISTAN

APRIL 19, 2018 - Transforming Pakistan’s trade and transit potential, the TIR system is now operational on the territory of 
Pakistan. 

Pakistan Customs Authorities and IRU’s national issuing and guaranteeing association PNC-ICC, are pleased to confirm the 
country is ready to launch its first TIR operations. 

Under the TIR system the Istanbul-Tehran-Islamabad trade corridor, which has the potential to link Pakistan to the 
markets of Iran, Central Asia, Turkey and eventually Europe, will be activated.

The first Pakistan-Iran transport operations were initiated in a memorandum of understanding signed between Pakistan, 
Iran and IRU. With Iran and Turkey having successfully completed digital TIR pilot operations and given Pakistan’s 
capabilities to use digital TIR tools, the Istanbul-Tehran-Islamabad corridor has strong potential to benefit from fully digital 
operations.

IRU’s Secretary General, Umberto de Pretto, comments: “The inclusion of Pakistan into the global TIR family is a highly 
significant moment for unlocking regional trade potential – but also underlines how the newest countries to join the TIR 
network are taking full advantage of the system’s digital capabilities at the outset.”

Next steps include the reactivation of ancient Silk Road trading routes, with the China-Pakistan Economic Corridor (CPEC) 
seeing TIR operations over the coming months. Offering China and Eurasian countries direct access to the sea, this route 
also connects China with the Middle East and Africa. 

The use of the TIR system will streamline border procedures, cutting time and money for trade and transport operators. 
Customs procedures take place at origin and destination rather than at each frontier, using a single guarantee. 
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Harmonized systems and data exchange tools mean that operators only need to submit their declaration data once for the 
entire transit movement. 

Pakistan is equipped to use TIR IT tools, which ensure that all actors have access to the data they require, as cargo details 
can be sent electronically to multiple border crossings, before the truck even arrives at departure and entry points. 

Tariq Rangoonwala, Chairman of Pakistan International Chamber of Commerce, says: “The TIR system is now live in 
Pakistan – marking a milestone for our global trade capacity – and unleashing the potential for Pakistan to become a 
pivotal transit country linking China to the Middle East and Africa.”

PAKISTAN LAUNCHES FIRST OUTBOUND TIR TRANSPORT

OCTOBER 12, 2018 - The first Pakistan TIR transport leaves Karachi today, bound for Kabul via Peshawar and Jalalabad. 

IRU member, PNC-ICC, issued the first TIR carnet this week to Pakistani transport operator, TCS Logistics, ahead of the 
departure today, which is marked by a ceremony in Karachi.

Today’s launch follows recent meetings in Istanbul between Afghanistan and Pakistan – where TIR was highlighted as the 
customs standard to facilitate transport and transit between the two countries and the two TIR actors agreed to initiate 
test operations from Karachi to Kabul and vice versa.

Savings in time and costs were already reported by an Afghan transport operator last week, which sent three trucks from 
Torkham, Afghan-Pakistan border crossing point, to Dushanbe, Tajikistan using TIR. TIR was also particularly useful in 
avoiding large trans-shipment costs at the border with Tajikistan.

IRU Secretary General, Umberto de Pretto, said, “With The TIR system now live in Pakistan, we will see the potential 
unleashed for Pakistan to become a pivotal transit country linking China to the Middle East and Africa.”

Mr. Muhammad Javed Ghani, Director General Transit Trade from Pakistan Customs added: “The TIR system offers a 
solution for harmonized processes at borders across the region and we should now see cross border transport and transit 
become much more streamlined and secured.”

Tariq M. Rangoonwala, Chair of PNC-ICC, added: “We are delighted to see the first TIR trucks leaving Karachi today. This is 
the next milestone in our strategy to streamline transport and trade in the region, which will benefit the economies and 
the communities along these corridors in Pakistan and beyond.”
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There is now full momentum to use TIR in more transit routes from neighboring countries including Pakistan and Iran to 
Central Asia to reduce the cost and time of regional transports even further. The activation of these corridors, which 
straddle East and West, is critical to the development of the region and the advancement of trade.

Next steps include the activation of the China-Pakistan Economic Corridor (CPEC) under the TIR system, which will connect 
China with the Middle East and Africa. 

In addition, the Istanbul-Tehran-Islamabad trade corridor, which has the potential to link Pakistan to the markets of Iran, 
Central Asia, Turkey and eventually Europe will be activated under TIR system and saw the first inbound TIR operation from 
Iran to Pakistan earlier this year. 

FIRST TIR IN-BOUND TRUCK FROM IRAN REACHES PAKISTAN
JULY 14, 2018 – QUETTA

First In-bound TIR transport originated from Tehran, Iran entered into Pakistan through Taftan border and was received at 
Quetta on 14th July 2018. Representatives of PNC-ICC’s TIR Commission member organization M/s. Haji Fateh Khan 
Enterprises welcomed the first TIR transport at Quetta.

Group photo of officials from Iran and Pakistan on the occasion of the arrival of the first 
in-bound TIR truck from Tehran, Iran on 14th July 2018 at Quetta. 

Representatives of M/s. Haji Fateh Khan Enterprises, a PNC-ICC TIR Commission 
member organization welcomed the first TIR inbound truck from Iran.
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FIRST OUTBOUND TIR TRANSPORT FROM PAKISTAN TO AFGHANISTAN LAUNCHED
OCTOBER 12, 2018 – KARACHI 

A ceremony to mark the departure of the first outbound TIR transport from Pakistan to Afghanistan was held at TCS 
Headquarters in Karachi hosted by Mr. Khalid Nawaz Awan, Chairman TCS. Officials of the Government of Pakistan as well 
as representatives of the transport and logistics industry participated at the event.

Governor Sindh Mr. Imran Ismail graced the occasion as Chief Guest and addressed the gathering. Mr. Muhammad Younus 
Dagha, Federal Secretary Commerce; Ms. Zeba Azhar, Director Transit Trade & Head NAC; Mr. Tariq 
M. Rangoonwala, Chair PNC-ICC; Mr. Babar Badat, Chair TIR Commission of the PNC-ICC; and Mr. Khalid Nawaz Awan, 
Chairman TCS also addressed the event.

Governor Sindh Mr. Imran Ismail unveiling the 
commemorative plaque for the launch of the First outbound 

TIR transport from Pakistan to Afghanistan at Karachi 
on 12th October 2018.

Group photo of guests during the launching ceremony of the 
First outbound TIR transport from Pakistan to Afghanistan at 

Karachi on 12th October 2018.

Mr. Khalid Nawaz Awan, Chairman TCS introducing his TIR team 
during the launch of the First outbound TIR transport from 
Pakistan to Afghanistan at Karachi on 12th October 2018.

Mr. Tariq M. Rangoonwala, Chair PNC-ICC;
Mr. Babar Badat, Chair TIR Commission of PNC-ICC;

and Mr. Khalid Nawaz Awan, Chairman TCS
during the launching ceremony of the 

First outbound TIR transport from Pakistan to 
Afghanistan at Karachi on 12th October 2018.

Mr. Muhammad Javaid Ghani, DG Transit Trade; Mr. Wajid Ali, Director Reforms & Automation; Mr. Amer Rashid Sheikh, 
Director IPRE; Mr. Taufiq Adam, Member PNC-ICC; Mr. Syed Ather Abbas, Member PNC-ICC; Mr. Muhammad Sulaiman, 
Hon. Member PNC-ICC; Mr. Javaid Basini, Secretary General PNC-ICC; and Mr. Salim Ghani, Manager Carnets PNC-ICC were 
also present.
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FIRST TIR CARNETS AND TIR PLATES FOR TCS LOGISTICS 
OCTOBER 9, 2018 – KARACHI 

Mr. Khalid Nawaz Awan, Chairman TCS along with his team visited PNC-ICC TIR Center for a meeting with PNC-ICC. The first 
TIR Carnets and TIR Plates for trucks were delivered to M/s. TCS Logistics (Pvt.) Ltd., the first approved TIR Holder in 
Pakistan, during the meeting which was convened at the PNC-ICC TIR Center on 9th October 2018. Chair PNC-ICC Mr. Tariq 
M. Rangoonwala; Mr. Amer Rashid Sheikh, Director IPRE and Head of TIR Technical Committee; Mr. Javaid Basini, Secretary 
General PNC-ICC; and Mr. Salim Ghani, Manager Carnets PNC-ICC attended the meeting.

TCS LOGISTICS BECOMES THE FIRST TIR HOLDER IN PAKISTAN 
SEPTEMBER 11, 2018 – KARACHI 

Upon completion of all criteria and prerequisites laid down as per TIR Rules for Pakistan under S.R.O. 1066(1)/2017 dated 
20th October 2017 and confirmation by the National Authorization Committee M/s. TCS Logistics (Pvt.) Ltd. was granted 
admission to the UN TIR System in Pakistan on 11th September 2018. In this regard a meeting was convened between 
PNC-ICC and TCS at the PNC-ICC TIR Center on 11th September 2018 during which Chair PNC-ICC Mr. Tariq M. Rangoonwala 
handed over the admission confirmation letter to Mr. Khalid Nawaz Awan, Chairman TCS. Mr. Amer Rashid Sheikh, Director 
IPRE and Head of TIR Technical Committee; Mr. Javaid Basini, 
Secretary General PNC-ICC; and Mr. Salim Ghani, Manager Carnets PNC-ICC were also present.

Mr. Khalid Nawaz Awan, Chairman TCS receiving from 
Mr. Tariq M. Rangoonwala, Chair PNC-ICC, the letter of 

Admission to the TIR System in Pakistan on 11th September 2018 
at PNC-ICC TIR Center. Mr. Amer Rashid Sheikh, Director IPRE and 

Head of TIR Technical Committee is also present. 

Mr. Tariq M. Rangoonwala, Chair PNC-ICC and 
Mr. Khalid Nawaz Awan, Chairman TCS 

during their meeting on 11th September 2018 
at PNC-ICC TIR Center.

Mr. Salim Ghani, Manager Carnets PNC-ICC delivering TIR Carnets to
Mr. Shayan Shamim of TCS on 9th October 2018 at PNC-ICC TIR Center.

Mr. Khalid Nawaz Awan; Mr. Tariq M. Rangoonwala; 
Mr. Amer Rashid Sheikh and Mr. Yonus Siddiqui are also present. 

The TCS Logistics team receiving TIR Plates from the PNC-ICC team 
on 9th October 2018 at PNC-ICC TIR Center.
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FIRST TIR TRANSPORTS IN CHINA ADVANCE BELT AND ROAD PROSPECTS

Mr. Umberto de Pretto, Secretary General IRU addressing the ceremony of the first TIR transport from China
In Dalian, China on 18th May 2018

MAY 18, 2018 - The world’s biggest trading nation opens its borders for TIR operations. Offering time savings in China of up 
to 80%, the global customs transit standard connects 73 countries across the world and is a cornerstone of the Belt and 
Road initiative to boost economic and trade development. 

Marked at a ceremony in Dalian, a key port in northeast Asia and one of six TIR-ready Belt and Road gateways, the first 
transport operations under TIR will enhance interconnectivity between countries along routes across the region.
 
With the potential to increase the total trade volume among China and other major countries along the Belt and Road 
route by up to USD 13.6 billion, representing 1.4% of China’s total volume of trade exports, the activation of TIR will see 
Chinese goods going global with greater efficiency, while foreign imports will be faster and safer. The development shows 
the country’s commitment to seeking mutual benefit, and a two-way opening up of international road transport.
 
The ceremony in Dalian gathers transport and customs leaders from China and Russia to celebrate the historic milestone. 
Attending the event, Secretary General of IRU, Umberto de Pretto, comments: “TIR is set to transform China’s links with its 
neighbors, bringing benefits across the region and facilitating the goals of the Belt and Road initiative. The start of TIR 
operations today sends a strong signal to the world that China is opening up its markets and connecting more efficiently 
across its borders.”

The six Belt and Road gateways designated to start TIR operations are: Dalian in Liaoning – the trade gateway towards the 
Pacific; Erenhot in Inner Mongolia (bordering Mongolia); Horgos in Xinjiang (bordering Kazakhstan); Irkeshtam in Xinjiang 
(bordering Kyrgyzstan); Manzhouli in Inner Mongolia (bordering Russia); and Suifenhe Port in Heilongjiang (also bordering 
Russia).

Today’s event marks the first caravan transport, set to embark on the 5,600 km journey from Dalian in China to Novosibirsk 
in Russia. TIR is expected to play a pivotal role along the new route by expediting customs clearance and efficiency, 
therefore facilitating trade connectivity. 

In June, China will host the Shanghai Cooperation Organization (SCO) Summit 2018 in Qingdao. With all eight SCO member 
states and four SCO observers having ratified the TIR Convention, the potential for TIR to play an even greater role in 
facilitating and securing trade between SCO member states is high. China ratified the UN TIR Convention in July 2016, 
becoming the 70th contracting party. Today, there are 73 contracting parties across the globe (including China). 
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19TH ANNUAL MEETING OF ICC PAKISTAN
APRIL 19, 2018 – KARACHI

The 19th Annual Meeting and luncheon of ICC Pakistan was held at the Sind Club, Karachi on 19th April 2018 at 1.30pm. 

Mr. Tariq M. Rangoonwala, Chair ICC Pakistan welcomed all participating members and distinguished guests for their time. 
He then introduced Mr. Shaukat Tarin, Chairman & CEO Silk Bank Limited and thanked him for accepting the invitation to 
be the Chief Guest and address the 19th annual meeting of ICC Pakistan. He also thanked Vice Admiral (Retd.) Syed 
Arifullah Husaini, and Mr. Yaseen Anwar, Former Governor State Bank of Pakistan and other guests for attending the 
meeting on his invitation. Mr. Rangoonwala briefed members and guests on the ongoing activities of the National 
Committee and presented the 2017 Annual Report of ICC Pakistan.

From Le  to Right (in circle):
Mr. Mahomed J. Jaffer, Mr. Zia Khaleeli, Mr. Amir Khan, Mr. Shahryar 

Niazi, Mr. Tariq M. Rangoonwala, Vice Admiral (Retd.) S. Arifullah 
Hussaini, Mr. Shaukat Tarin, Mr. Khalid Nawaz Awan, Mr. Jamil Dehalvi, 

Mr. Kamal Azfar, Mr. Iqbal AliMohammed and Mr. Habibullah Khan
during the 19th Annual Meeting of ICC Pakistan at Karachi on 19.04.2018

Mr. Tariq M. Rangoonwala, Chair ICC Pakistan addressing 
the 19th Annual Meeting of ICC Pakistan 

at Karachi on 19.04.2018

Mr. Shaukat Tarin addressed the gathering and discussed key points related to the current economic condition of the 
country and the business environment. 

Members attended the meeting were: Mr. Tariq M. Rangoonwala, Mr. Akram Sultan, Mr. Zia Khaleeli, Mr. Mahomed J. 
Jaffer, Mr.Babar Badat,Mr.Khalid Nawaz Awan, Mr. Sultan Ul Arfeen, Justice (Retd.) S. A. Sarwana, Mr. Iqbal AliMohammed, 
Dr. Muhammad Ebrahim Hasham, Dr. Amjad Bokhari, Mr. Sajid Zahid, Mr. Jawad A. Sarwana, Mr. Salman Tabba, Mr. Sayyid 
Mansoob Hasan, Mr. Syed Ghazanfar Agha, Mr. Parvez Ghias, Mr. Manzoor Elahi, Mr. Ahmir Mansoor, Mr. Muhammad 
Afzal Nagaria, Mr. Muhammad Hansia, Mr. Khayam Husain, Mr. Kamal Azfar, Mr. Aasim A. Siddiqui, Mr. Faiysal Ali Khan,
Mr. Irshad Mowjee, Mr. Mahmud Al-Gillani, Mr. Valy Rangoonwala, Mr. Qasim Awan and Mr. Rana Asif Khan. Mr. Javaid 
Basini, Secretary General and Mr. Salim Ghani, Secretary / Manager Carnets also attended the meeting. 

Chief Guest Mr. Shaukat Tarin, President & CEO Silk Bank Limited 
addressing the 19th Annual Meeting of ICC Pakistan 

at Karachi on 19.04.2018

ICC Pakistan members attending  
the 19th Annual Meeting of ICC Pakistan 

at Karachi on 19.04.2018
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Guests include Vice Admiral (Retd.) Syed Arifullah Hussaini, Mr. Yaseen Anwar, Mr. Yawar Badat, Mr. Habibullah Khan, 
Mr. Shahryar Niazi, Mr. Jamil Dehlavi and Mr. Amir Khan.

ICC Pakistan members attending  
the 19th Annual Meeting of ICC Pakistan 

at Karachi on 19.04.2018

Mr. Tariq M. Rangoonwala presenting a momento and 
ICC Pakistan Annual Report to the Chief Guest Mr. Shaukat Tarin

during the 19th Annual Meeting of ICC Pakistan 
at Karachi on 19.04.2018

ICC WORLD COUNCIL AND PERMANENT HEADS MEETINGS
JUNE 20-21, 2018 – PARIS 

Chair ICC Pakistan Mr. Tariq M. Rangoonwala and Secretary General Mr. Javaid Basini attended the ICC World Council 
meeting held in Paris on 21st June 2018 at the Conseil Economique, Social et Environnemental (CESE).

The ICC World Council elected the new ICC Chair, First Vice Chair, Vice Chair and New Members of the Executive Board. 
Constitutional changes, ICC Secretary General report, appointment of members of the ICC International Court of 
Arbitration as well as activity report of the Court, ICC Finance report, approval of audited accounts for 2017, approval of 
NCs membership contribution for 2019, ICC WCF report, review of memberships, new National Committees and review of 
activities of the Regional Consultative Groups were part of the agenda of the ICC World Council meeting. 

ICC World Council meeting in progress  
at Paris on 21st June 2018

Mr. Tariq M. Rangoonwala, Chair ICC Pakistan and 
Mr. Jostein Soland, Chair ICC Norway during the 

ICC World Council meeting at Paris on 21st June 2018
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Prior to the World Council meeting Mr. Javaid Basini, Secretary General attended the ICC Permanent Heads meeting held 
at the ICC Headquarters in Paris on 20th June 2018. 

ICC Secretary General Mr. John W. Denton addressing the ICC Permanent Heads meeting 
at the ICC Headquarters in Paris on 20th June 2018.

Chair ICC Pakistan, Mr. Tariq M. Rangoonwala in discussion with Mr. Mark Beer, 
Chief Executive Dispute Resolution Services, DIFC and Mr. Faiysal Ali Khan, 

Member ICC Pakistan and Director PESCO during their meeting 
at ICC Pakistan offices on 20th January 2018.

CE DISPUTE RESOLUTION AUTHORITY, DIFC VISITS ICC PAKISTAN 
JANUARY 20, 2018 – KARACHI

Mr. Mark Beer, Chief Executive of Dispute Resolution Authority, DIFC visited ICC Pakistan offices and met with Chair ICC 
Pakistan. The meeting was arranged by Member ICC Pakistan Mr. Faiysal Ali Khan, Director Pakistan Energy Services 
Company (PESCO) who also attended the meeting. 

The meeting discussed the developments with regard to the enforcement of foreign arbitral awards in Pakistan. The 
discussion also include examining the possibility of hosting a training programme for judges in Pakistan with regard to 
foreign arbitral awards enforcement.

Annual Report 2018

3232



Chair PNC-ICC Mr. Tariq M. Rangoonwala met with Dr. Mohammed Ben Sulayem, President Automobile & Touring Club of 
UAE, the National Guaranteeing & Issuing Association for TIR in the UAE. The meeting took place at ATC UAE offices in 
Dubai and discussed the ongoing developments with regard to the implementation of the UN TIR System in UAE and 
Pakistan. Cooperation between both associations on organization and performance of the TIR transports between the two 
countries was also discussed. 

Dr. Mohammed Ben Sulayem, President ATC UAE with 
Mr. Tariq M. Rangoonwala, Chair PNC-ICC during their 
meeting at ATC UAE offices in Dubai on 18th July 2018

Office of the Automobile & Touring Club of UAE in Dubai

Commander NLC Freight Services Brig. Nasir Mahmood in discussion with
Chair ICC Pakistan, Mr. Tariq M. Rangoonwala during their meeting 

on 22nd January 2018 at NLC offices in Karachi.

PNC-ICC MEETING WITH NATIONAL LOGISTICS CELL (NLC) 
JANUARY 22, 2018 – KARACHI

Brig. Nasir Mahmood, Commander NLC Freight Services received Chair PNC-ICC Mr. Tariq M. Rangoonwala at his offices to 
discuss the TIR admission application process and NLC’s participation in the TIR System in Pakistan. The meeting also 
discussed matters related to Load Compartment Certification services for TIR applicants. 

CHAIR PNC-ICC MEETS WITH PRESIDENT ATC UAE 
JULY 18, 2018 - DUBAI

Mr. Rangoonwala was accompanied by Mr. Javaid Basini and Mr. Salim Ghani.
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Second meeting of the National Authorization Committee (NAC) was held in Islamabad under the Chairmanship of Joint 
Secretary (WTO) Wing, Ministry of Commerce to discuss the current status and issues/ hurdles in operationalization of the 
UN TIR Convention in Pakistan including the local insurance cover for TIR Carnets issued to Pakistani transporters. 

The meeting also discussed the notification of the Customs border posts and in-land customs stations as well as the 
notification of the National Authorization Committee by the FBR.

In attendance were the representatives of the Ministry of Commerce, Ministry of Communications, National Highway & 
Motorway Police, Federal Board of Revenue / Pakistan Customs and the PNC-ICC. Mr. Tariq M. Rangoonwala and Mr. Salim 
Ghani represented PNC-ICC at the meeting. 

A TIR Awareness Programme was held in Turkey (Ankara & Kapikule) from 26th February to 1st March 2018 jointly 
organized by IRU, USAID TFP and Mott Macdonald. Mr. Javaid Basini, Secretary General and Mr. Salim Ghani, Manager 
Carnets from PNC-ICC attended the programme.

Pakistan Customs/ FBR officials include Mr. Wajid Ali, Director Reforms and Automation, Karachi; Mr. Rashid Habib Khan, 
Director Transit Trade, Peshawar; Mr. Amjad-ur-Rehman, Additional Director Transit Trade, Peshawar; Mr. Yasser Wahab 
Kalwar, Additional Director R&A, Karachi; Mr. Afnan Khan, Secretary FBR / Additional Director NSW PMO, Islamabad; 
Mr. Adeem Khan, Secretary Transit & Border Trade (T&BT) FBR, Islamabad; and Chaudhry Muhammad Javaid, Collector 
Customs (Exports), Karachi.

Ministry of Communications officials include Mr. Shoaib Dogar, Director Roads Ministry of Communications; and 
Mr. Muhammad Asad, Inspector Roads National Highways & Motorway Police (NH&MP).

Ms. Nazife Bulut, Legal Advisor IRU and Mr. Muhammad Asfar, Program Officer of USAID TFP accompanied the delegation 
for training. 

From Le  to Right:
Mr. Wajid Ali, Director Reforms & Automation Pakistan Customs; 

Mr. Ahmet Karakas, TIR Expert TOBB; Mr. Anil Evmez of 
Turkish Customs; and Ms. Nazife Bulut, Legal Advisor IRU 

during Pakistan delegation’s meeting with TOBB 
and Turkish Customs at TOBB offices in Ankara 

on 26th February 2018

A group photo of Pakistani delegation with 
TOBB officials during their visit to TOBB offices in Ankara

on 26th February 2018.

TIR AWARENESS PROGRAMME
FEBRUARY 26 - MARCH 1, 2018 – TURKEY 

SECOND MEETING OF THE NATIONAL AUTHORIZATION COMMITTEE (NAC) 
FEBRUARY 1, 2018 – ISLAMABAD
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The International Road Transport Union (IRU), Commercial Law Development Program (CLDP) and USAID Pakistan 
Regional Economic Integration Activity (PREIA) jointly organized a Afghanistan and Pakistan Regional TIR Convention 
Workshop in Istanbul & Kapikule, Turkey from 18-21 September 2018. 

The programme included visits and meetings with TOBB (The Union of Chambers and Commodity Exchanges of Turkey), 
Turkish Customs authorities, Ankara Chamber of Commerce & Industry, Ankara Logistics Center and visit to Kapikule 
Customs border gate.

From Le  to Right:
A Group photo of Pakistani delegation with TOBB and Turkish 

Custom officials during their visit to the Ankara Logistics 
Center on 27th February 2018.

Mr. Wajid Ali, Director Reforms & Automation Pakistan Customs 
in discussion with Turkish Custom officials during 

the delegation’s visit to Kapikule Customs border gate
on 1st March 2018

Group photo of participants of the Afghanistan Pakistan Regional TIR Workshop 
in Istanbul on 18th September 2018.

AFGHANISTAN AND PAKISTAN REGIONAL TIR CONVENTION WORKSHOP 
SEPTEMBER 18-21 – ISTANBUL & KAPIKULE  
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Officials from Pakistan and Afghanistan participated in the workshop. The Afghan participants include: Mr. Atiquallah 
Nustat, CEO Afghanistan Chamber of Commerce & Industry (ACCI); Mr. Abuzar Sultany, TIR Manager ACCI; Mr. Najibullah 
Wardak, Deputy Minister in Customs Affairs, Ministry of Finance; Mr. Mohammad Shahryar Momand, Administrative 
Director, Ministry of Transportation; Mr. Hussni Mubarak Azizi, Director of Foreign Affairs & Legislation, Ministry of 
Transportation; Mr. Rohullah Nawandish, GM of TIR, Ministry of Transportation; Mr. Wais Sultani, Director Land Transport 
Directorate, Ministry of Transportation; Mr. Mohammad Yasin Himmat, GM International Organization Relation, Ministry 
of Transportation; Mr. Sayed Yahya Akhlaqi, Director of Transit & Trade Facilitation Department, Ministry of Industry & 
Commerce; Mr. Mohammad Rabi Nabizada, Director of Trade Agreements, Ministry of Industry & Commerce; Ms. Sodaba 
Nasiry, Bilateral Agreement Specialist, Directorate of Transit & Trade Facilitation Department, Ministry of Industry & 
Commerce; Mr. Rafiullah Haidari, Directorate of Trade Agreements, Ministry of Industry & Commerce; Mr. Ghulam Farooq 
Nabizada, MD Faisal Mirzakwal Transportation Company; Mr. Naquibullah Safi, CEO Pakistan-Afghanistan Joint Chamber of 
Commerce & Industry (PAJCCI); Mr. Qayoom Bassam, Afghanistan’s Commercial Attache in Istanbul;

Participants from Pakistan include: Mr. Muhammad Javed Ghani, Director General Transit Trade, Pakistan Customs; 
Ms. Zeba Azhar, Director Transit Trade Pakistan Customs & Head NAC; Mr. Wajid Ali, Director Reforms & Automation, 
Pakistan Customs; Mr. Adeem Kham, Secretary T&BT Federal Board of Revenue; Mr. Ashraf Ali, Collector Customs Quetta; 
Mr. Muhammad Asad, Inspector Roads, National Highways & Motorway Police (NH&MP); Mr. Tariq M. Rangoonwala, Chair 
PNC-ICC; Mr. Khalid Nawaz Awan, Chairman TCS; Mr. Mark Woodcock of TCS; and Mr. Salim Ghani, Manager Carnets 
PNC-ICC. 

From IRU Mr. Kazem Asayesh, Senior Adviser on TIR and Trade Facilitation; Ms. Tatiana Rey-Bellet, Head TTS 
Implementation; Ms. Maria Keller, Coordinator TTS Implementation; and Ms. Nazife Bulut, Legal Adviser participated in 
the workshop. Mr. Michael Delaney from USAID also attended the workshop.
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The third meeting of the National Authorization Committee (NAC) chaired by Ms. Zeba Azhar, Director Transit Trade 
Pakistan Customs was convened on 16th March 2018 at Custom House, Karachi. 

Representatives of the Ministry of Communications, National Highway & Motorway Police (NH&MP), Ministry of 
Commerce, Ministry of Interior and PNC-ICC were present. Chair PNC-ICC, Mr. Tariq M. Rangoonwala was accompanied by 
Mr. Salim Ghani, Manager Carnets at the meeting.

The meeting discussed the progress made with regard to the first proposed TIR pilot operations between Iran and Pakistan.  

Participants at a separate session between IRU, Pakistan Customs 
and PNC-ICC along with First TIR Holder in Pakistan M/s. TCS Logistics 

(Pvt.) Ltd. held in Istanbul on 19th September 2018.

Mr. Tariq M. Rangoonwala, Chair PNC-ICC presenting a momento to 
Mr. Michael Delaney of USAID in Istanbul on 19th September 2018.

THIRD MEETING OF THE NATIONAL AUTHORIZATION COMMITTEE (NAC)
MARCH 16, 2018 – KARACHI
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On the occasion of its 70th anniversary, the International Road Transport Union (IRU) organized a road trip called “We Love 
the Road” with Mr. David Couliau, a French film director, photographer and storyteller who was travelling through 20 
countries from 23rd of March till 21st of April 2018. During his visit to these countries, David met with Customs officials, 
road professional, drivers and stakeholders who were directly engaged in transport business. 

During his visit to Karachi, Pakistan on the 11th of April 2018 PNC-ICC had arranged for Mr. Couliau to meet with Pakistan 
Customs in particular the Directorate of Transit Trade. Mr. Couliau interviewed Mr. Muhammad Javaid Ghani, the then 
Director General Transit Trade; Ms. Zeba Azhar, Director Transit Trade & Chair NAC; and Mr. Tariq M. Rangoonwala, 
Chair PNC-ICC. 

Watch the video “Karachi to Tabriz - Pakistan’s pathway to prosperity”: 
h ps://www.youtube.com/watch?v=5CWs-BmVgWQ  

For other IRU videos please visit: 
h ps://www.youtube.com/user/IRUChannel/videos     

From Le  to Right:
Mr. David Couliau, French Film Director & Photographer (IRU);

Director Transit Trade, Pakistan Customs Ms. Zeba Azhar;
Mr. Tariq M. Rangoonwala, Chair PNC-ICC
during Mr. David Couliau’s visit to Karachi 

on 11th April 2018 at Custom House, Karachi

VISIT OF MR. DAVID COULIAU TO KARACHI ON THE OCCASION OF THE 70TH ANNIVERSARY OF IRU
APRIL 11, 2018 – KARACHI 
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Director Transit Trade, Pakistan Customs Ms. Zeba Azhar
chairing the third meeting of the National Authorization Committee (NAC)

on 16th March 2018 at Custom House, Karachi.
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The 2018 CPEC (China Pakistan Economic Corridor) Summit was held at Karachi on 23-24 April 2018 organized by the 
DAWN Media Group in conjunction with the Ministry of Planning, Development & Reforms, Government of Pakistan. The 
two day summit was attended and addressed by the then Prime Minister of Pakistan as well as dignitaries, government 
officials, industry experts and prominent business personalities.

Mr. Babar Badat, President of FIATA and Executive Board member of PNC-ICC chaired the session on “Logistics” on the 
second day of the Summit. Mr. Tariq M. Rangoonwala, Chair PNC-ICC and Mr. Khalid Nawaz Awan, Executive Board 
member of PNC-ICC & Chairman TCS Holdings also addressed the session. 

Mr. Khalid Nawaz Awan during his address mentioned that CPEC is a flagship project of the bigger One Belt One Road 
(OBOR) vision. It positions Pakistan as a founding member of the club, should we proactively align ourselves in vigorous 
pursuit of the vision. He emphasized that business and academia must apply themselves to devising strategies to convert 
every opportunity into long terms advantage for the country. 

Mr. Babar Badat emphasized on the importance of the CPEC initiative and mentioned during his address that more such 
events should be organized to pronounce the pros and cons of CPEC so that more businessmen would be able to 
understand the CPEC better and plug into the opportunities available. 

Mr. Tariq M. Rangoonwala presented a paper titled “TIR, An essential Tool for Regional Connectivity” during the CPEC 
Summit Session on Logistics. Mr. Rangoonwala highlighted the importance of the UN TIR System, a key multilateral trade 
facilitation measure and its implementation in Pakistan as well as its implications on the CPEC route. He also informed the 
Summit about the connectivity and border points designated by the Government of Pakistan for TIR movements. 

IRU had arranged a meeting at its offices in Geneva on 2nd May 2018 to discuss the activation of the corridor between 3 
countries (Turkey, Iran and Pakistan) under the TIR regime. 

Participants include officials from the Union of Chambers and Commodity Exchanges of Turkey (TOBB) from Turkey; Iran 
Chamber of Commerce, Industries, Mines and Agriculture (ICCIMA) from Iran; and the Pakistan National Committee of the 
International Chamber of Commerce (PNC-ICC) from Pakistan. Mr. Tariq Rangoonwala, Chair PNC-ICC attended the 
meeting.

Mr. Khalid Nawaz Awan, Chairman TCS (Pvt.) Ltd.; Mr. Babar Badat, President FIATA and Mr. Tariq M. Rangoonwala, 
Chair PNC-ICC addressing the Logistics Session during the 2018 CPEC Summit on 24th April 2018 at Karachi

CPEC SUMMIT 2018
APRIL 23-24, 2018 – KARACHI 

MEETING ON TIR CORRIDOR BETWEEN TURKEY, IRAN AND PAKISTAN
MAY 2, 2018 – GENEVA 

Annual Report 2018
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IRU General Assembly (GA) and IRU Goods Transport Council (CTM) meetings were held in Geneva on 3-4 May 2018. 
Chair PNC-ICC Mr. Tariq M. Rangoonwala attended both the meetings. 

The meeting discussed the first TIR pilot movement from Iran to Pakistan as well as the first outbound TIR pilot movement 
from Pakistan to Iran and/or Turkey. Transport by Turkish, Iranian and Pakistani TIR holders from any departure point to 
any destination point along the corridor. TIR digitalization in the Turkey-Iran-Pakistan corridor. Focal points at all three TIR  
associations in Turkey, Iran and Pakistan were defined to further coordinate and organize transports on the corridor. 
 

Mr. Javaid Basini, Secretary General PNC-ICC attended a two-day awareness and training workshop on TIR which was jointly 
organized by Pakistan Regional Economic Integration Activity (PREIA) and Mott MacDonald at Karachi on 10-11 May 2018. 
The workshop was convened at the Directorate General of Training & Research (DGTR), Custom House, Karachi and attended 
by officials of Pakistan Customs, Federal Board of Revenue, Ministry of Communications besides representatives from the 
transport and logistics industry including PIFFA, Bonded Carrier Association and others.

The workshop was addressed by Ms. Zeba Azhar, Director Transit Trade Pakistan Customs & Head of National Authorization 
Committee; Mr. Tariq Huda, Director General Training Pakistan Customs; Mr. David Hunter, International Trade Facilitation 
Specialist; Mr. Wajid Ali, Director Reforms & Automation Pakistan Customs. Presentations were made by Mr. Afnan Khan, 
Deputy Secretary FBR; Mr. Wajid Ali, Director Reforms & Automation Pakistan Customs; Mr. Muhammad Asad, Inspector 
National Highways and Motorway Police; Mr. Adeem Khan, Secretary T&BT FBR; Mr. Yasser Wahab Kalwar, Additional 
Director Reforms & Automation Pakistan Customs.

Mr. Tariq M. Rangoonwala, Chair PNC-ICC attending the IRU General Assembly (GA) 
meeting in Geneva on 4th May 2018.

IRU GENERAL ASSEMBLY (AG) AND IRU GOODS TRANSPORT COUNCIL (CTM) MEETINGS 
MAY 3-4, 2018 – GENEVA 

AWARENESS & TRAINING ON TRANSPORT INTERNATIONAUX ROUTIERS (TIR) 
MAY 10-11, 2018 – KARACHI
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Mr. Salim Ghani, Secretary General PNC-ICC attended a two-day awareness and training workshop on TIR which was jointly 
organized by Pakistan Regional Economic Integration Activity (PREIA) and Mott MacDonald at Islamabad on 4-5 July 2018. 

The workshop was attended by officials of Pakistan Customs, Federal Board of Revenue, Ministry of Commerce, Ministry 
of Communications, NH&MP as well as representatives from the transport and logistics industry. 

The workshop was addressed by Ms. Zeba Azhar, Director Transit Trade Pakistan Customs & Head of National Authorization 
Committee; Mr. Wasif Memon, Former Director Transit Trade Pakistan Customs; Mr. Wajid Ali, Director Reforms & 
Automation Pakistan Customs; and Dr. Adnan Rehman, Mott MacDonald. Presentations were made by Mr. Afnan Khan, 
Deputy Secretary FBR; Mr. Wajid Ali, Director Reforms & Automation Pakistan Customs; Mr. Muhammad Shoaib Dogar, 
Director (Road Transport) Ministry of Communications; Mr. Muhammad Asad, Inspector National Highways and Motorway 
Police; Mr. Adeem Khan, Secretary T&BT FBR; Mr. Yasser Wahab Kalwar, Additional Director Reforms & Automation 
Pakistan Customs.

From Right: Mr. Wajid Ali, Director Reforms & Automation; Mr. Muhammad Javaid Ghani, 
DG Transit Trade and Mr. Irfan Javed, Director DGTR are seated with other guests and audience 

during the TIR Awareness Workshop at Karachi on 10th May 2018.

 
Ms. Zeba Azhar,

Director Transit Trade 
& Head NAC addressing 

the TIR Workshop 
at Karachi.

Mr. Wajid Ali, 
Director Reforms & 

Automation addressing 
the TIR workshop 

at Karachi.

Mr. David Hunter, Trade 
Facilitation Specialist 

addressing the 
TIR workshop 

at Karachi.

Mr. Adeem Khan, 
Secretary T&BT FBR 

making a presentation.

Mr. M. Asad, 
Inspector NH&MP 

making a presentation. 

Mr. Yasser Kalwar,  
Additional Director 

Reforms & Automation 
making a presentation.  

AWARENESS AND TRAINING ON TIR FOR TRADE AND TRANSPORT SECTOR
JULY 4-5, 2018 – ISLAMABAD
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Ms. Zeba Azhar, Director Transit Trade & Head NAC addressing the 
TIR Awareness workshop in Islamabad on 4th July 2018.

Sitting on the podium (Le  to Right):
Mr. Hassan Saqib of PREIA; Mr. Wasif Memon, former Director 
Transit Trade; Mr. Wajid Ali, Director Reforms & Automation;

and Dr. Adnan Rehman of Mott MacDonald

Members of ICC China Taxation Commission delegation
during their visit to ICC Pakistan at Karachi on 4th September 2018

Mr. Tariq M. Rangoonwala, Chair ICC Pakistan presenting a momento 
to Mr. LIU Jian, Executive Chairman of ICC China 

Taxation Commission during their visit 
to Karachi on 4th September 2018

Mr. Salim Ghani, Manager Carnets, PNC-ICC
addressing the TIR Awareness workshop in Islamabad

on 4th July 2018.

ICC CHINA DELEGATION VISITS ICC PAKISTAN
SEPTEMBER 4, 2018 – KARACHI
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A delegation of ICC China’s Commission on Taxation led by Mr. LIU Jian, Executive Chairman of the ICC China Taxation 
Commission and Asia Regional Ambassador of ICC Commission on Taxation, visited ICC Pakistan offices at Karachi on 4th 
September 2018. Mr. LU Yunpeng from China National Petroleum Corporation Tax Department; Mr. SONG Ning, Vice 
Chairman of ICC China Taxation Commission; Ms. FU Wanning, Policy Manager ICC China/ CCOIC; and Mr. LIU Changxu, 
Deputy Director of Marketing, Pakistan branch of Sichuan-Chongqing Drilling & Exploration Engineering Co. Ltd. were 
accompanying Mr. LIU Jian. 

Chair ICC Pakistan Mr. Tariq M. Rangoonwala received the delegation along with Mr. Muhammad Afzal Nagaria, Member 
ICC Pakistan and its Commission on Taxation, Mr. Fasih-uz-Zaman, Auditor and Mr. Javaid Basini, Secretary General 
ICC Pakistan. 

The meeting discussed the current taxation situation in Pakistan and its implications on foreign investors.  

  

  

4141



Group photo of participants of the 2018 Silk Road Business Summit 
held at Zhangjiajie, Hunan Province China 15-17 October 2018

Mr. Lu Jiazhong, Chairman SRCIC (Right) and Mr. Jean Guy Carrier,
Executive Chairman SRCIC (Left) during the 8th Executive Board meeting 

of SRCIC at Zhangjiajie, China on 15th October 2018

Group photo of the Executive Board members of the 
SRCIC during the 8th Executive Board meeting of SRCIC 

at Zhangjiajie, China on 15th October 2018

8TH EXECUTIVE BOARD MEETING OF SRCIC AND 2018 SILK ROAD BUSINESS SUMMIT
OCTOBER 15-17, 2018 – ZHANGJIAJIE 
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Mr. Tariq M. Rangoonwala in his capacity as Vice Chairman and Executive Board Member of the Silk Road Chamber of 
International Commerce (SRCIC) attended the 8th Executive Board meeting of SRCIC and 2018 Silk Road Business Summit 
held at Zhangjiajie City, Hunan Province, China on 15-17 October 2018.

The Executive Board meeting of the SRCIC on the 15th of October unanimously approved the “Zhangjiajie Consensus of 
Harmonious Efforts in Co-Building a Shared Community for Integrated World Business Development”, which represents 
SRCIC advocacy to safeguard the multilateral trading system, to build an open global economy, and to foster a safer and 
more favorable international business environment.
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Mr. Lu Jiazhong, Chairman SRCIC addressing the 
2018 Silk Road Business Summit

at Zhangjiajie, China on 16th October 2018

Mr. Tariq M. Rangoonwala, Chair ICC Pakistan and Vice Chairman SRCIC
with Mr. Dusan Bella, Ambassador of Slovakia to China

during the Panel discussion at the 2018 Silk Road Business Summit
at Zhangjiajie, China on 16th October 2018

Mr. Tariq M. Rangoonwala, Chair ICC Pakistan presenting the 
Annual Report of ICC Pakistan and a momento to

 Mr. Li Zhonghang, Vice Chairman & Secretary General SRCIC
during their meeting in Zhangjiajie, China on 16th May 2018

Mr. Tariq M. Rangoonwala, Chair ICC Pakistan & Vice Chairman SRCIC 
addressing a Panel discussion during the 2018 Silk Road Business 

Summit at Zhangjiajie, China on 16th October 2018
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Chair ICC Pakistan, Mr. Tariq M. Rangoonwala addressed a panel discussion session on “The role of chambers and business 
organizations in Belt and Road International Cooperation” and highlighted the importance of the implementation of 
multilateral trade facilitation measures for a more enabling environment to facilitate international trade and investment. 

The 2018 Silk Road Business Summit was attended by delegates from more than 80 countries including former politicians, 
government leaders, diplomats, representatives of business associations, entrepreneurs and representatives of 
international organizations such as UNESCAO, WTO, IDO, ISO, BSEC etc. Deputy Governor of the Hunan Provincial 
Government He Baoxiang addressed and inaugurated the summit. The opening session was chaired by the Secretary of 
Zhangjiajie Municipal Party Committee Mr. Guo Zhenggui and addressed by the Vice Chairman of CCOIC Mr. Zhange Wei, 
President of China Association of Friendship Mr. Chen Zhimin, Vice President of China NGO Network for International 
Exchanges Mr. Dou Enyong, Former President of Croatia and SRCIC Senior Consultant Mr. Stjepan Mesic and Deputy to the 
National People’s Congress of China & Chairman SRCIC Mr. Lu Jiazhong. 
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H. E. Dr. Ahmed Mohammed Salem Al-Futaisi, Oman’s Minister 
of Transport and Communications addressing the 

IRU World Congress in Muscat, Oman on 7th November 2018

Mr. Christian Labrot, President IRU 
addressing the IRU World Congress

in Muscat, Oman on 7th November 2018

IRU WORLD CONGRESS 
NOVEMBER 6-8, 2018 – MUSCAT 

Annual Report 2018

The IRU World Congress 2018 with the theme “Innovation on the Move” was held in Muscat, Oman from 6-8 November 
2018. Chair PNC-ICC Mr. Tariq M. Rangoonwala attended the IRU World Congress in Muscat. He also attended the IRU 
General Assembly meeting held at Muscat, Oman on 6th November 2018. 

Road transport industry leaders from over 75 countries gathered to discuss and debate the future of the road transport 
industry. Over 60 speakers included political leaders, technology experts, futurists, entrepreneurs as well as road transport 
and logistics experts. The congress deliberation included wide-ranging discussions in ministerial meetings, round-table 
discussions and networking events, including the show-piece gala dinner.

The result was much-needed clarity on how the road transport industry can harness and exploit the opportunities of new 
technologies to build a sustainable future for road transport in the 21st century and beyond. The deliberation covered:
 - Innovation on the move
 - Moving in the 21st century 
 - What will road transport look like in five, ten or another 70 years?
 - Planning our future
 - Don’t put digital development in the hands of the IT guys. Technology drives everything. Be ready and  
  join the new developments.
 - The Muscat Compact - World transport industry roadmap signed at IRU World Congress

27 Ministerial delegations attended the World Congress and sat with business industry around a table to discuss the 
Muscat Compact. 

The Muscat Compact is a principle-based framework for cooperation, bringing the industry together to take control of its 
future by using innovation to overcome current challenges and uncertainty. It focuses on four key elements: talent, trade, 
environment and innovation. 
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Mr. Umberto de Pretto, Secretary General IRU
addressing the IRU World Congress 2018
in Muscat, Oman on 7th November 2018

From Le  to Right:
Mr. Umberto de Pretto, Secretary General IRU;

Mr. John Defterios, Emerging Markets Editor of CNN;
and Mr. Tariq M. Rangoonwala, Chair PNC-ICC

at Muscat, Oman during the IRU World Congress 2018
on 7th November 2018

From Le  to Right:
Mr. Arduin Geenen, Director TIR & Transit IRU;

Ms. Tatiana Rey-Bellet, Head TTS Implementation IRU;
and Mr. Tariq M. Rangoonwala, Chair PNC-ICC

at Muscat, Oman during the IRU World Congress 2018
on 7th November 2018

Dignitaries and participants at the IRU World Congress
in Muscat, Oman on 7th November 2018
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The aim is to drive collective action and guide public-private collaboration at local, national, regional and global levels, and 
to share harmonized global best practices. 

   

Video Link: 
h ps://www.youtube.com/watch? me_con nue=17&v=gkoaq1mGFrQ   
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Mr. Tariq M. Rangoonwala addressing the BPF Patrons Lunch Meeting 
in London on 13th November 2018.

BPF PATRONS LUNCH MEETING AND TALK 
NOVEMBER 13, 2018 - LONDON

LUNCHEON MEETING WITH BRITISH PAKISTAN FOUNDATION
DECEMBER 27, 2018 - KARACHI 
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Mr. Tariq M. Rangoonwala, Chair ICC Pakistan was invited by the British Pakistan Foundation to speak at the BPF Patrons 
Lunch Meeting and Talk on 13th November 2018 at the Lansdowne Club, London. Mr. Rangoonwala shared his views on 
the current investment and business opportunities in Pakistan, impact of CPEC and other trade and transport facilitation 
initiatives of ICC Pakistan and the role played by ICC Pakistan. 
   

 

Consequent to Chair ICC Pakistan being invited to speak at the British Pakistan Foundation Patron Lunch Meeting and Talk 
in London, the Chair hosted a luncheon meeting with Ms. Zahra Shah, CEO British Pakistan Foundation and her colleagues 
during their visit to Karachi on 27th December 2018. Ms. Zahra Shah was accompanied by Mr. Omar Shah, Ms. Amber Israr, 
Mr. Asad Ansari and Ms. Atifa Shah. 

Guests and members of ICC Pakistan include Mr. Zia Khaleeli, Mr. Ali Rashid, Mr. Mohammed A. Rajpar, Mr. Samiullah 
Askari, Mr. Babar Badat, Ms. Navin Merchant, Dr. Amjad Bokhari, Mr. Faisal Haq, Mr. Abdullah Munshi, Mr. Amer Rashid 
Sheikh, Mr. Shehryar Niazi and Ms. Marie Louise Niazi. 
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Ms. Zahra Shah, CEO British Pakistan Foundation addressing the 
luncheon meeting hosted by Chair ICC Pakistan at Karachi 

on 27th December 2018

Mr. Tariq M. Rangoonwala, Chair ICC Pakistan presenting a
momento to Ms. Zahra Shah, CEO British Pakistan Foundation

during the luncheon meeting at Karachi on 27th December 2018

From Right to Le :
Mr. Mahomed A. Rajpar, Mr. Samiullah Askari, Mr. Omar Shah, Mr. Abdullah Munshi, Ms. Zahra Shah,

Mr. Asad Ansari, Ms. Atifa Shah and Mr. Tariq M. Rangoonwala

ICC KNOWLEDGE SHARING SESSION
DECEMBER 3-5, 2018 – PARIS 

Annual Report 2018

ICC Pakistan through its Chair attended the ICC Knowledge Sharing session held at ICC Headquarters in Paris from 3-5 
December 2018. The Knowledge Sharing session agenda include Welcome Remarks and update on ICC’s global activities 
by ICC Secretary General Mr. John Denton; Focus on ICC Dispute Resolution Services; Membership and Strategic planning; 
ICC Project Unify; Global Dialogue on Trade and other global initiative (WTO, UN, G20); Progressing towards a Knowledge 
Solution Organization; Fostering inclusive growth in Africa; and Making business work for everyone, every day, everywhere. 
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Group photo of participants from ICC National Committees outside the ICC Headquarters 
during the ICC Knowledge Sharing session held at Paris on 3-5 December 2018
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During his visit to Paris Mr. Rangoonwala also met with Mr. Julian Kassum, Director Global Development to discuss ICC 
Pakistan’s recommendations for the ICC Policy Department that were sent to Mr. Julian Kassum prior to the ICC Knowledge 
Sharing session.

Besides these focus on ICC Products and Services; Update on 11th World Chambers Congress; ICC Academy; and Focus on 
global communications and social media strategy was also part of the agenda. Interactive session around key policy topics 
were also held on:
 - Commodity Trade, Finance & Sustainability
 - Green Growth
 - How to integrate SMEs in global value chains and global trade
 - Block-chain and the Digital Roadmap
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Members and officials of PIFFA during the meeting with the 
visiting IRU delegation at PIFFA’s offices at Karachi 

on 4th December 2018

Visiting IRU officials along with PNC-ICC and PREIA officials
during the meeting with PIFFA at Karachi on 4th December 2018

From Le  to Right:
Mr. Babar Badat, Ms. Tatiana Rey-Bellet, Mr. Kazem Asayesh,
Mr. Javaid Basini and Mr. Salim Ghani during IRU’s meeting

with All Pakistan Customs Bonded Carrier Association 
in Karachi on 4th December 2018

Mr. Babar Badat, Chair TIR Commission of PNC-ICC addressing the 
meeting between IRU and All Pakistan Customs Bonded Carrier 

Association at Karachi on 4th December 2018

IRU MEETINGS WITH PAKISTAN CUSTOMS AND STAKEHOLDERS
DECEMBER 4-5, 2018 – KARACHI

Annual Report 2018

Mr. Kazem Asayesh, Senior Advisor on TIR and Trade Facilitation and Ms. Tatiana Rey-Bellet, Head TTS Implementation of 
IRU visited Karachi on 4-5 December 2018 to meet with Pakistan Customs and stakeholders including Pakistan 
International Freight Forwarders Association (PIFFA), All Pakistan Customs Bonded Carrier Association (APCBCA) and Fleet 
Operators Association of Pakistan (FOAP) to review the progress viz. the implementation of the TIR System in Pakistan and 
identify the impediments. The visit and meetings were organized by PREIA. 

On the 4th of December the IRU officials met with Mr. Babar Badat, Chair TIR Commission of the PNC-ICC at his offices for 
a brief discussion. Mr. Badat provided an update on the progress viz. the successful implementation of the TIR System in 
Pakistan. The IRU delegation was accompanied to all meetings by Mr. Babar Badat, Mr. Javaid Basini and Mr. Salim Ghani. 
PREIA was represented by Mr. Hasan Saqib during the meetings. 

After conducting meetings with PIFFA, APCBCA and FOAP the delegation proceeded for a brief meeting with Director 
Reforms & Automation of Pakistan Customs Mr. Wajid Ali. Ms. Zeba Azhar, Director Transit Trade and Mr. Yasser Wahab 
Kalwar, Additional Director Reforms & Automation were also present. Mr. Javaid Basini and Mr. Salim Ghani accompanied 
the IRU delegation to the meeting. 
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Members and officials of the Fleet Operators Association of Pakistan
during their meeting with IRU delegation at Karachi 

on 4th December 2018

Visiting IRU officials along with PNC-ICC and PREIA officials
during the meeting with Fleet Operators Association of Pakistan  

at Karachi on 4th December 2018

Visiting IRU delegation meeting with TCS Logistics (Pvt.) Limited
at TCS Headquarters in Karachi on 5th December 2018

Ms. Tataian Rey-Bellet and Mr. Kazem Asayesh of IRU 
receiving momentos from Mr. Najeeb Nayyar of TCS

during IRU’s visit at TCS Headquarters on 5th December 2018
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On the 5th of December the IRU delegation met with Director General Transit Trade Ms. Surayya Butt and Director Transit 
Trade Ms. Zeba Azhar. Mr. Yasser Wahab Kalwar, Additional Director Reforms & Automation, Mr. Javaid Basini and 
Mr. Salim Ghani were also present at the meeting. The meeting discussed various possible TIR scenarios to review business 
processes and message exchanges between Pakistan Customs and IRU as well as the readiness on part of Pakistan Customs 
to handle inter-modal use of TIR. The meeting also reviewed the first TIR transport operations concluded.

The IRU delegation also visited the head offices of TCS Logistics (Pvt.) Limited for a meeting. From TCS Mr. Salman Akram, 
Mr. Najeeb Nayyar, Mr. Yonus Ali Siddiqui and Mr. Shayan Shamim were present. Mr. Amer Rashid Sheikh, Chair of the 
Technical Committee on TIR along with Mr. Javaid Basini and Mr. Salim Ghani of PNC-ICC attended the meeting. TCS 
Logistics made a presentation and provided an update to the IRU delegation with regard to the first TIR operations 
conducted between Pakistan and Afghanistan.   
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Ms. Husan Bano Burki, Chief of Party PREIA in discussion with Mr. Tariq M. Rangoonwala and Mr. Amer Rashid 
Sheikh during her visit to PNC-ICC on 11th December 2018. Mr. Salim Ghani is also present.

PNC-ICC MEETING WITH PAKISTAN REGIONAL ECONOMIC INTEGRATION ACTIVITY (PREIA)
DECEMBER 11, 2018 - KARACHI 

Annual Report 2018

Ms. Husan Bano Burki, Chief of Party Pakistan Regional Economic Integration Activity (PREIA) visited the PNC-ICC offices on 
11th December and met with Mr. Tariq M. Rangoonwala, Chair PNC-ICC to discuss developments viz. TIR implementation in 
Pakistan and stakeholders meeting with the IRU delegation in Karachi in the first week of December. 

The meeting was convened at the PNC-ICC TIR Center. Mr. Amer Rashid Sheikh, Chair Technical Committee on TIR, 
Mr. Javaid Basini, Secretary General and Mr. Salim Ghani, Manager Carnets also attended the meeting. 

The meeting also discussed the inter-modal aspect of TIR and its inclusion in Pakistan Customs WeBOC TIR module. 
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TENTH MEETING OF THE ICC REGIONAL CONSULTATIVE GROUP (RCG) BROADER MIDDLE EAST 
NORTH AFRICA (B-MENA)
MAY 19, 2018 – PARIS 
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The tenth meeting of the ICC Regional Consultative Group (RCG) Broader Middle East North Africa (B-MENA) was held at 
Paris on 19th May 2018. Mr. Javaid Basini, Secretary General ICC Pakistan attended the meeting. 

The RCG B-MENA meeting was convened in two parts, immediately before and after the ICC Permanent Heads meeting. 
The first part was the RCG B-MENA meeting and the second part was dedicated to ICC Dispute Resolution in the B-MENA 
region. In view of the Regional Coordinator for B-MENA Mr. Gamal Abdel Nasser having resigned from ICC Egypt the 
appointment of the new Regional Coordinator was one of the key items on the agenda of the meeting. ICC Qatar cited its 
interest to become the new Regional Coordinator.

The RCG B-MENA meeting was chaired and addressed by the ICC Secretary General Mr. John Denton. Mr. Alexis Mourre, 
President ICC International Court of Arbitration and ICC COO Mr. Philip Kucharski also participated in the meeting. 
Members of RCG B-MENA who attended the meeting include:

ICC Afghanistan: Mr. Zabihullah Ziarmal, Vice Chairman
  Mr. Abdul Qadir Bahman, Secretary General

ICC Jordan: Mr. Mohammed Asfour, Chairman
  Ms. Maisa'a Qwaider, Secretary General 

ICC Pakistan: Mr. Javaid Basini, Secretary General 

ICC Qatar: Mr. Remy Rowhani, Chief Executive Officer
  Sheikha Tamader Khalifa Al Thani, Head Events & Marketing
  Ms. Nora Zeidan, Coordinator

ICC Syria: Mr. Naji Chaoui, Chairman
  Mr. Khalil Sara, Vice Chairman

ICC UAE:  Mr. Hassan El Hashemi, Secretary General

ICC HQ:   Mr. Julian Kassum, Director Global Development
  Ms. Mary Kelly, Director National Committees & Membership 
  Mr. Daniel Kok, General Manager ICC Academy
  Ms. Chai Yuan, Manager ATA Carnets 
  Ms. Tina Launois, Manager National Committees & Membership
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SECRETARY GENERAL ACTIVITY REPORT 2018
JAVAID BASINI, SECRETARY GENERAL
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During the year PNC-ICC’s efforts remained focused on the implementation of the TIR Convention in Pakistan. Several 
meetings and consultations between the PNC-ICC, IRU and Pakistan Customs/ FBR as well as other meetings and 
consultations with relevant authorities, ministries and counterpart associations have been convened. 

ICC Pakistan actively participated in ICC deliberations and commission works through its Chair, Secretary General, Manager 
Carnets as well as its members and Commission Chairs. These include participating in ICC World Council and Permanent 
Heads meetings, Regional meetings, WCF/ WATAC meetings and ICC Commission meetings besides participating in other 
regional and national events and delibrations.

ICC Pakistan has been actively engaged in the area of trade related IPR enforcement and have been cooperating with the 
Pakistan Customs IPR Enforcement Directorate in this regard with whom ICC Pakistan has signed an MOU in 2017. Other 
areas of active engagement of ICC Pakistan include Arbitration & ADR; Mediation; Banking; Customs & Trade Facilitation; 
Digital Economy; Financial Services & Insurance; Intellectual Property; and Taxation. 

In 2018 ICC Pakistan facilitated membership of 4 of its member organizations to the Silk Road Enterprise Development 
Alliance (SREDA) of the Silk Road Chamber of International Commerce (SRCIC) 
http://www.srcic.com/silk-road-enterprise-development-alliance/ 

Following is the chronological record of activities and events participated in, hosted and facilitated by ICC Pakistan during 
the year:

January 3, 2018

Chair PNC-ICC Mr. Tariq M. Rangoonwala met with the Head of Exchange Policy Department of the State Bank of Pakistan 
Mr. Shahzad Tanveer at his offices to discuss the allowance for issuance of local insurance guarantee cover for the TIR 
Carnets issued from Pakistan. Mr. Rangoonwala was accompanied to the meeting by Mr. Khurram Naseem Ghuman, 
Executive Director EFU General Insurance Co. Ltd., the designated and approved insurance company to facilitate the local 
insurance cover for the UN TIR System in Pakistan. Mr. Salim Ghani, Manager Carnets PNC-ICC also attended the meeting. 

January 16, 2018

Mr. Tariq M. Rangoonwala met with IRU officials in Geneva, Switzerland to discuss the first TIR Pilot movements between 
Iran and Pakistan, TIR Implementation Conference to be convened in Karachi and other pending issues in particular with 
regard to issuance of notifications for the Customs Border and In-land Customs Stations in Pakistan.

January 20, 2018

Mr. Faiysal Ali Khan and Mr. Mark Beer, Chief Executive of Dispute Resolution Authority, DIFC visited ICC Pakistan offices 
and met with Chair ICC Pakistan to discuss the developments with regard to the enforcement of foreign arbitral awards in 
Pakistan. The meeting also discussed to examine the possibility of hosting a training programme for judges in Pakistan with 
regard to foreign arbitral awards enforcement. 
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January 22, 2018

On the request of NLC a meeting was convened between Chair PNC-ICC Mr. Tariq M. Rangoonwala and Brig. Nasir 
Mahmood, Commander NLC Freight Services at his offices to discuss the TIR admission application process as well as the 
Load Compartment Certification for TIR applicants. Mr. Rangoonwala was accompanied by Mr. Javaid Basini and Mr. Salim 
Ghani.

January 22, 2018

A Meeting was convened at the offices of the then Director Transit Trade Mr. Wasif Memon to discuss the first TIR Pilot 
movement to and from Pakistan. Mr. Tariq M. Rangoonwala, Chair PNC-ICC, Mr. Javaid Basini, Secretary General and 
Mr. Salim Ghani, Manager Carnets attended the meeting.  

February 1, 2018

Second meeting of the National Authorization Committee (NAC) was held in Islamabad under the Chairmanship of Joint 
Secretary (WTO) Wing, Ministry of Commerce to discuss the current status and issues/ hurdles in operationalization of the 
UN TIR Convention in Pakistan including the local insurance cover for TIR Carnets issued to Pakistani transporters. 

The meeting also discussed the notification of the Customs border posts and in-land customs stations as well as the 
notification of the National Authorization Committee by the FBR.

February 7-13, 2018

Mr. Jawad A. Sarwana, Member ICC Pakistan and Co-chair of its Commission on Mediation participated as a Judge at the 
Finals of the ICC International Commercial Mediation Competition which took place during the first week of February 2018 
(7-13) in Paris, France.

February 22, 2018

Mr. Tariq M. Rangoonwala participated at the conference call of the ICC Commission on Customs and Trade Facilitation.

February 26 - March 1, 2018

A Master Trainers Programme for TIR was held in Turkey (Ankara/ Istanbul/ Kapikule) organized by USAID PREIA in 
conjunction with the IRU. Officials from the Federal Board of Revenue/ Pakistan Customs, Ministry of Communications 
attended the programme. PNC-ICC was represented by Mr. Javaid Basini and Mr. Salim Ghani. 

March 16, 2018

Third meeting of the National Authorization Committee (NAC) was held at Customs House, Karachi chaired by Ms. Zeba 
Azhar, Director Transit Trade & Chair NAC. The meeting discussed the progress made with regard to the First TIR Pilot 
movement between Iran and Pakistan. Officials from the Ministry of Commerce, Ministry of Communications and 
representatives of the National Insurance Company Limited attended the meeting. Mr. Tariq Rangoonwala and Mr. Salim 
Ghani represented PNC-ICC.    

April 11, 2018

On the occasion of its 70th anniversary the International Road Transport Union (IRU) launched a campaign: “We Love the 
Road” for which Mr. David Couliau, a French skateboarder/ photographer was traveling through 20 countries where TIR is 
implemented. During his visit to Karachi, Pakistan a meeting was arranged with Pakistan Customs in particular the 
Directorate of Transit Trade.  
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April 6, 2018

The International Road Transport Union (IRU) vide a Circular Letter No.4 dated 06.04.2018 announced the operationalization 
of the UN TIR System in Pakistan effective 18th April 2018 and the PNC-ICC being the authorized National Guaranteeing and 
Issuing Association for TIR Carnets in Pakistan

April 12, 2018

On the request of the ICC World Chambers Federation (WCF) and ICC China/ CCOIC, ICC Pakistan facilitated the participation 
of Mr. Ahsan Iqbal, former Federal Minister of Interior, Government of Pakistan at the Belt & Road Trade and Investment 
Forum held in Beijing, China on 12th April 2018. 

April 19, 2018

19th Annual Meeting and luncheon of ICC Pakistan was convened. Following members attended the meeting:
Mr. Tariq M. Rangoonwala, Mr. Akram Sultan, Mr. Zia Khaleeli, Mr. Mahomed J. Jaffer, Mr. Sultan Ul Arfeen, Mr. Manzoor 
Elahi, Mr. M. Afzal Nagaria, Mr. Muhammad Hansia, Mr. Sayyid Mansoob Hasan, Mr. Khayam Hussain, Mr. Kamal Azfar, 
Mr. Syed Ghazanfar Agha, Dr. Muhammad Ebrahim Hasham, Mr. Aasim Siddiqui, Mr. Perver Ghias, Justice (Retd.) S. A. 
Sarwana, Mr. Jawad A. Sarwana, Mr. Salman Tabba, Mr. Faiysal Ali Khan, Mr. Irshad Mowjee, Mr. Mahmood Al-Gillani, 
Mr. Iqbal Ali Mohammed, Mr. Valy Ranoonwala, Mr. Khalid Nawaz Awan, Dr. Amjad Bokhari, Mr. Qasim Awan, Mr. Babar 
Badat, Mr. Ahmir Mansoor, Rana Asif Khan and Mr. Sajid Zahid. Mr. Javaid Basini (Secretary General) and Mr. Salim Ghani 
(Secretary & Manager Carnets) were also present.

Mr. Shaukat Tarin, President & CEO Silk Bank Limited graced the occasion as Chief Guest and addressed the meeting. 
  
April 24, 2018

Chair PNC-ICC, Mr. Tariq M. Rangoonwala presented a paper titled “TIR, an Essential Tool for Regional Connectivity” during 
the 2018 CPEC Summit & Exhibition held at Karachi on 23-24 April 2018 organized by the DAWN Media Group in partnership 
with the Federal Ministry of Planning, Development & Reform and the Chinese Government through the Chinese Embassy.

Members of ICC Pakistan Executive Committee Mr. Babar Badat and Mr. Khalid Nawaz Awan also attended and addressed 
the 2018 CPEC Summit. 

May 2, 2018

Mr. Tariq M. Rangoonwala represented PNC-ICC at a meeting convened at the IRU Headquarters in Geneva on 2nd May 
2018 to discuss the TIR corridor between Turkey, Iran and Pakistan. Representatives of IRU, ICCIMA from Iran and TOBB 
from Turkey also attended the meeting.

May 3-4, 2018

Mr. Rangoonwala attended the IRU’s Goods Council and General Assembly meetings in Geneva on 3-4 May 2018.

May 9-12, 2018

Mr. Salim Ghani, Secretary & Manager Carnets ICC Pakistan participated at the World ATA Carnet Council (WATAC) 
meeting and the 20th Anniversary of the ATA Carnet System in China held on 9-10 May 2018 in Xian, China. Mr. Ghani 
also participated at the SRCIC Round Table Conference on 12th May 2018.

May 10-11, 2018

Mr. Javaid Basini, Secretary General PNC-ICC participated at the TIR Awareness and Training Workshop held at Customs 
House, Karachi jointly organized by USAID PREIA and Mott Macdonald. 
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May 14, 2018

Fourth meeting of the National Authorization Committee (NAC) chaired by Ms. Zeba Azhar, Director Transit Trade & Head 
NAC was convened at Customs House, Karachi on 14th May 2018. The meeting discussed the matter related State Bank of 
Pakistan’s approval for the EFU General Insurance Co. Ltd. to issue the local insurance cover for TIR Carnets. The meeting also 
deliberated upon the matters viz. designated TIR border crossing points on Chinese border and the clarification requested 
by the Chinese Customs with regard to Sost/ Khunjerab. PNC-ICC was represented at the meeting by Mr. Javaid Basini and 
Mr. Salim Ghani.
  
June 5, 2018

Mr. Javaid Basini in his capacity as Secretary General and Permanent Head represented ICC Pakistan at a video conference 
with the new ICC Secretary General Mr. John Denton and Permanent Heads of other ICC National Committees.

June 19-21, 2018

Mr. Javaid Basini, Secretary General ICC Pakistan participated at the ICC Regional Consultative Group B-MENA meeting and 
ICC Permanent Heads meetings held in Paris, France on 19-20 June 2018.

Mr. Tariq Rangoownala, Chair ICC Pakistan and Mr. Javaid Basini, Secretary General attended the ICC World Council meetings 
in Paris, France on 21st June 2018. 

July 4-5, 2018

Mr. Salim Ghani, Secretary & Manager Carnets ICC Pakistan participated at the Master Trainers Programme for TIR training 
held in Islamabad on 4-5 July 2018. Mr. Ghani also made a presentation on Eligibility Criteria for TIR Applications and the 
responsibilities of PNC-ICC being the National Guaranteeing & Issuing Association for TIR Carnets in Pakistan.   

July 14, 2018

First In-bound TIR transport originated from Iran entered into Pakistan through Taftan border and was received at Quetta 
on 14th July 2018. Representatives of PNC-ICC’s TIR Commission member organization M/s. Haji Fateh Khan Enterprises 
welcomed the first TIR transport at Quetta.

July 18th 2018
        
Chair PNC-ICC Mr. Tariq M. Rangoonwala met with Dr. Mohammed Ben Sulayem, President Automobile & Touring Club 
of UAE at his offices in Dubai on 18th July 2018 to discuss the ongoing developments of the UN TIR System in UAE and 
Pakistan. 

July 18 -19th 2018
        
Mr. Salim Ghani, Secretary & Manager Carnets ICC Pakistan participated at the Master Trainers Programme for TIR held 
in Quetta on July 18-19, 2018. Mr. Ghani also made a presentation on Eligibility Criteria for TIR Applications and the 
responsibilities of PNC-ICC being the National Guaranteeing & Issuing Association for TIR Carnets in Pakistan.   

September 4, 2018

A delegation of ICC China’s Commission on Taxation led by Mr. Liu Jian, Executive Chairman of the Commission visited ICC 
Pakistan offices at Karachi on 4th September 2018 to meet with ICC Pakistan Chair Mr. Tariq Rangoonwala. 
Mr. Muhammad Afzal Nagaria, Member ICC Pakistan and its Commission on Taxation, Mr. Fasih-uz-Zaman, Auditor and 
Mr. Javaid Basini, Secretary General ICC Pakistan were also present. 
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September 5, 2018

A meeting was called under the chairmanship of Mr. Tariq Huda, Additional Secretary Commerce in Islamabad to review 
the progress of the implementation of UN TIR System in Pakistan. The meeting was attended by Mr. Tariq M. Rangoonwala, 
Chair PNC-ICC besides representatives of the Ministry of Commerce, Ministry of Communications, National Highway & 
Motorway Police, Federal Board of Revenue/ Pakistan Customs and other relevant departments. The matter regarding 
first TIR application of M/s. TCS Logistics (Pvt.) was discussed and the members of the NAC unanimously approved TCS’s 
application for admission to the TIR System for conducting the first outbound TIR Pilot movement. A representative of TCS 
Logistics was also present during the meeting.    

September 11, 2018

Upon completion of all criteria and prerequisite laid down as per TIR Rules for Pakistan under SRO 1066(1)/2017 dated 
20.10.2017 and confirmation by the NAC, M/s. TCS Logistics (Pvt) Limited was granted admission to the TIR System. In this 
regard a letter was received from Ms. Zeba Azhar, Director Transit Trade and Head NAC officially conveying NAC’s approval 
for TCS Logistics to become the first TIR approved Transport Company in Pakistan to enter the UN TIR System.

Chairman TCS Mr. Khalid Nawaz Awan visited the PNC-ICC TIR Center to meet with Chair PNC-ICC Mr. Tariq M. Rangoonwala. 
The NAC’s letter admitting TCS Logistics to the TIR System was handed over to Mr. Awan by Mr. Rangoonwala. Mr. Amer 
Rashid Sheikh, Mr. Javaid Basini and Mr. Salim Ghani were also present. 

September 18-21, 2018

Afghanistan and Pakistan Regional TIR Convention Workshop was organized by CLDP/ USAID PREIA in conjunction with the 
IRU in Istanbul & Kapikule, Turkey on 18-21 September 2018. Mr. Tariq M. Rangoonwala, Chair PNC-ICC; Mr. Khalid Nawaz 
Awan, Chairman TCS; Mr. Mark Woodcock of TCS; and Mr. Salim Ghani, Manager Carnets PNC-ICC attended the workshop 
besides officials from Pakistan Customs, FBR and National Highways & Motorway Police (NH&MP). 

From Afghanistan representatives of the Afghan Chamber of Commerce & Industry (ACCI), officials of Afghan Customs and 
the Afghan Ministry of Transport attended the workshop.

October 2, 2018

38th Executive Committee Meeting of ICC Pakistan was convened. Following members attended the meeting:
Mr. Akram Sultan, Mr. Babar Badat, Mr. Ghulam Ali Mohammed, Mr. Khalid Nawaz Awan, Mr. Mahomed J. Jaffer, Mr. Sohail 
P. Ahmed, Mr. Tariq Rangoonwala, Mr. Zia Khaleeli, Mr. Javaid Basini and Mr. Salim Ghani. Mr. Badaruddin F. Vellani, Chair 
Arbitration & ADR Commission of ICC Pakistan also attended the meeting as Special Invitee.   

October 9, 2018

First TIR Carnets and TIR Plates for trucks were issued to TCS during a meeting convened at the PNC-ICC TIR Center, Karachi 
on 9th October 2018. Mr. Tariq M. Rangoonwala, Chair PNC-ICC and PNC-ICC team handed over the TIR Carnets and TIR 
Plates to Mr. Khalid Nawaz Awan, Chairman TCS and his team.

October 12, 2018

A ceremony to mark the departure of the first outbound TIR transport from Pakistan to Afghanistan was held at TCS 
Headquarters in Karachi on 12th Octuber 2018 hosted by Mr. Khalid Nawaz Awan, Chairman TCS. Officials of the 
Government of Pakistan as well as representatives of the transport and logistics industry participated at the event.
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October 15-16, 2018

Chair ICC Pakistan Mr. Tariq M. Rangoonwala in his capacity as Executive Board Member and Vice Chairman of the Silk 
Road Chamber of International Commerce (SRCIC) attended the 8th Executive Board meeting of SRCIC and the 2018 Silk 
Road Business Summit held at Zhangjiajie City, Hunan Province, China on 15-16 Octuber 2018. 

October 19, 2018

A Memorandum of Understanding on Cooperation for TIR was executed between the PNC-ICC and its counterpart TIR 
Association in Afghanistan, the Afghan Chamber of Commerce & Industry (ACCI) on 19th October 2018.

November 6-7, 2018

Member ICC Pakistan Executive Committee and Director Thal Limited Mr. Sohail P. Ahmed attended the ICC Commission on 
Customs and Trade Facilitation meeting held at ICC Headquarters in Paris on 6-7 November 2018 in his capacity as member 
of the commission.

November 6-8, 2018

Chair PNC-ICC Mr. Tariq M. Rangoonwala attended the 2018 World Congress of the International Road Transport Union 
(IRU) held in Muscat, Oman. He also attended the IRU General Assembly (GA) meeting in Muscat. 

November 13, 2018

Mr. Tariq M. Rangoonwala in his capacity as Chair ICC Pakistan was invited to speak at the British Pakistan Foundation 
Patrons Talk and Lunch Meeting held at Lansdowne Club, London on 13th November 2018. Mr. Rangoonwala discussed 
with the BPF Patron members various ongoing developments in the context of Pakistan and the work which Pakistani 
community in the UK has been doing.

December 3-5, 2018

Mr. Tariq M. Rangoonwala represented ICC Pakistan at the ICC Knowledge Sharing sessions held at the ICC Headquarters 
in Paris on 3-5 December 2018.

December 4-5, 2018

Mr. Kazem Asayesh, Senior Advisor on TIR & Trade Facilitation and Ms. Tatiana Rey-Bellet, Head TTS Implementation 
of the IRU visited Pakistan for meetings with Pakistan Customs Directorate of Transit Trade and Directorate of Reforms 
& Automation as well as stakeholders including PIFFA, Bonded Carriers Association and Fleet Operators Association 
of Pakistan. Chair TIR Commission Mr. Babar Badat, Mr. Javaid Basini, Secretary General PNC-ICC and Mr. Salim Ghani, 
Manager Carnets also attended the meetings. 

December 11, 2018

Ms. Husan Bano Burki, Chief of Party USAID PREIA visited PNC-ICC TIR Center and met with Mr. Tariq M. Rangoonwala and 
Mr. Amer Rashid Sheikh to discuss developments viz. TIR implementation in Pakistan and related matters. Mr. Javaid Basini 
and Mr. Salim Ghani were also present. 

December 27, 2018

Chair ICC Pakistan Mr. Tariq M. Rangoonwala hosted a luncheon meeting with Ms. Zahra Shah, CEO British Pakistan 
Foundation and her colleagues during their visit to Pakistan. Some of ICC Pakistan members also attended the luncheon.  
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I attended the World ATA Carnet Council (WATAC) Meeting held on May 9-10, 2018 in Xian, China. The meeting was chaired 
by Mr. Reudi Bolliger, Chair WATAC. Mr. Anthony Parkes, Director of ICC World Chambers Federation (WCF) also attended. 
The Chair welcomed the members to the meeting and in particular for those who attended the meeting for the first time 
in Xian, China. Members from Australia, Austria, Belgium, Brazil, Denmark, France, Germany, India, Iran, Italy, Netherlands, 
Norway, Poland, Sri Lanka, Sweden, United Arab Emirates and USA were present. Qatar being invited as guests/observers 
to the meeting.     

The meeting discussed the objective of the ATA carnet digitalization process through the development of a central digital 
system and for this purpose it was decided to create a new Steering Committee within the ICC for the pilot project. 
Mr. Coulie from Belgium listed the elements needed for a successful pilot run. He presented the Mercury-II pilot scenario 
where holders use a smart phone with customs officers reading the data with a tablet. The paper-based carnet will be used 
in parallel during the pilot phase. In order to access the eATA data the custom officials shall scan the QR Code displayed on 
the holder’s smart phone to open the carnet and to read the data. Initially the customs will see only the carnet being 
processed. There are still certain criteria which will be required till the full implementation of the eATA system.

Unification/standardization was discussed as this was recommended by the UK Association following the WATAC survey on 
issuing practices. In view of the suggestions it was decided that the recommendations on issuing practices should be 
adopted. Basically two guidelines are there, one for claims and one for issuance. Furthermore, the recommendations will 
be integrated into the issuance process.     

The Chair shared the information with regard to ATA Carnet System in Turkey and stated that a new law has been 
implemented in April 2018 which requires ATA carnet data to be recorded in excel file by the holder and later to be 
transmitted into Turkish Customs’ system by using external drive. The WATAC Secretariat inquired the TOBB (National 
Association in Turkey) as to why this information was not notified to WATAC. The TOBB confirmed the new requirement 
and said that they themselves were not informed by the Turkish Customs. TOBB promised that they will look into the 
matter and try to address the situation.         

The official announcement was made during the WATAC meeting regarding Qatar joining the ATA Carnet system as the 
87th carnet compliant country. Qatar will begin accepting the ATA carnets effective from August 1st 2018. As per 
International Notification Qatar will accept ATA carnets only for Fairs & Exhibitions. Representatives from the Qatar 
Chamber of Commerce & Industry informed the members that duties/taxes/penalties will be imposed in case of late 
Re-exportation. It was noted that the fee for late re-exportation is in line with other Gulf Cooperation Council (GCC) 
countries and as such under GCC law if re-exportation is made beyond the stipulated time by the National Customs, only 
late re-exportation will become payable. 

Federation of the Indian Chamber of Commerce & Industry (FICC&I) reported that India has started accepting 
“Professional Equipment” and may be extended to other annexures of ATA Carnets in future.
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Two cases were e ncountered in Dubai where holders were requested to pay 5% of the total CIF value as VAT at the time of 
entry. Representative of the Dubai Chamber confirmed the subject Carnets were eventually released without payment as it 
was deemed as a misinterpretation of a new national law which does not apply to goods under ATA Carnets. Dubai Chamber 
is trying to get a written clarification from the UAE authorities to avoid similar situations occurring in the future. 

Appointment of ICC Bangladesh as the National Guaranteeing Association is still in process as new Finance Secretary as 
well as new Revenue Chair have been appointed hence ICC Bangladesh has now again raised this issue with newly 
appointed government officials.

The WATAC Secretariat informed members that Myanmar is keen to implement the ATA Carnet System as they have 
already ratified the Trade Facilitation Agreement (TFA) and the government is working towards creating a conducive 
business environment for foreign investment. The Union of Myanmar Federation of Chambers of Commerce and Industry 
is in close contact with the various stakeholders and is waiting for direction before any further follow up.

Besides ICC WCF/WATAC meeting, I also attended the Round Table Conference of Silk Road International Chambers of 
Commerce on May 12th 2018.    
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Mr. Javaid Basini, Secretary General and Mr. Salim Ghani, Manager Carnets from PNC-ICC along with officials from the 
Federal Board of Revenue / Pakistan Customs and the Ministry of Communications attended the TIR Awareness 
Programme held in Ankara and Kapikule, from 25th February to 1st March, 2018 which was jointly organized by IRU, 
USAID/ PREIA and Mott Macdonald.

It was an excellent opportunity for participants to have detailed deliberations and insight on the TIR system in Turkey. 

The following officials of the Government of Pakistan participated;

 Mr. Wajid Ali – Director Reforms and Automation Pakistan Customs, who led the Pakistani delegation in Turkey
 Mr. Rashid Habib Khan – Director, Transit Trade Peshawar Pakistan Customs
 Mr. Amjad Ur Rehman – Additional Director, Transit Trade Peshawar Pakistan Customs
 Mr. Afnan Khan – Secretary FBR /Additional Director National Single Window (NSW) PMO, Islamabad
 Mr. Adeem Khan – Secretary Transit and Border Trade (T&BT), FBR Islamabad
 Mr. Yasser Wahab Kalwar – Additional Director Reforms and Automation Pakistan Customs, Karachi
 Mr. Shoaib Dogar, Director Road Transport, Ministry of Communications, Islamabad
 Mr. Muhammad Asad, Inspector National Highway and Motorway Police (NH&MP), Islamabad

Ms. Nazfie BULUT from IRU and Mr. Muhammad Asfar from USAID/ PREIA accompanied the Pakistani delegation in Turkey.

Day 1 – 26.02.2018 

The delegation visited the offices of the Union Chamber of Commerce and Commodity Exchanges of Turkey (TOBB). 
After introduction of the participants brief speeches were made by Mr. Anil Evmez, EU Expert of the Turkish Ministry of 
Customs and Trade; Mr. Ahmet Karakas, Assistant Expert on TIR and ATA Carnets of TOBB, Ms. Nazfie BULUT Legal Advisor 
IRU and Mr. Wajid Ali, Director R&A Pakistan Customs. On behalf of the visiting Pakistani delegation Mr. Wajid Ali thanked 
TOBB and Turkish Customs authorities for their warm welcome and hospitality as well as providing this opportunity to the 
Pakistani colleagues to learn from their experience in order to successfully and efficiently implement the TIR system in 
Pakistan.   
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Mr. Anil Evmez of Turkish Customs apprising Pakistani delegates on handling of TIR cargo 
at the Ankara Logistics Base on 27th February 2018.
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Day 2 – 27.02.2018 

On 27th February 2018 the Pakistani delegation visited the Ankara Logistics Base and the Ankara Chamber of Commerce. 
First visit was to the Ankara Logistics Base (ALB) where we were welcomed by the Turkish Customs Authorities. 
Mr. Mehmet Saglam Director of Customs showed us the entire facility and its various departments and briefed about their 
respective functions. ALB is managed by the Turkish customs authorities and companies from the private sector are 
partners in ALB. TIR transactions are originated and terminated at the ALB in order to avoid long queues at the border.

Second visit was to the Ankara Chamber of Commerce and its TIR department. TOBB has duly authorized Ankara Chamber 
of Commerce as its distribution and collecting center for TIR Carnets. The PNC-ICC being the National Guaranteeing and 
Issuing Association for TIR Carnets in Pakistan, learned the basic requirements and role of associations in the admission 
procedure as well as issuing and handling of TIR Carnets. Mr. Yakup Kiris of the International Relationship & Foreign Trade 
Department provided us information and showed us duly filled carnets, explaining the responsibilities of transport 
operators and the association and how to check for any irregularities as and when transport operators returned the 
carnets. 

Day 3 – 01.03.2018 

The delegation visited Kapikule Custom border station. This visit provided an opportunity for Pakistani Customs officials to 
understand how to monitor incoming TIR traffic. A detailed presentation was made by the Customs authorities and    
questions were asked by Pakistan Customs officials.

A presentation was made by a representative of the Gümrük ve Turizm Işletmeleri Ticaret A.Ş (GTI) (Customs and Tourism 
Enterprises Co. Inc.). GTI was established in partnership with the Union of Chambers and Commodity Exchanges of Turkey 
(TOBB) and 137 Chambers and Commodity Exchanges in 2005, has been modernizing the border gates within the 
framework of “Build-Operate-Transfer” model allowing administration methods of private sector and bringing in a 
modern. GTI started its operations with modernizing of Habur Border Gate. Then it completed the reconstruction and 
renovation of Kapikule and Nusaybin Border Gates respectively. GTI continues its efforts at full speed for modernization of 
other border gates in Turkey. All infrastructure has been developed with advanced technological equipment to facilitate 
the movement. The cost of financing this construction is met by GTI itself without using state sources. 
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The objective of this training was to familiarize customs officials with the TIR system and how the system will operate 
within the TIR Rules in Pakistan as a contracting party of the TIR System. 

We are confident of implementing the TIR System in Pakistan because of the active engagement of not only stakeholders 
but most importantly the Pakistan Customs, its Directorate of Transit Trade and the Directorate of Reforms and 
Automation in interfacing the Customs IT system with the IRU.

We are now working towards the implementation of the TIR system in Pakistan and completing all other remaining 
formalities which need to be completed by the customs as well as other competent authorities in Pakistan.     
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ICC NEWS

UNILEVER CHIEF PAUL POLMAN NAMED CHAIR OF ICC

Paul Polman, CEO of consumer goods company Unilever, has been elected Chair of the International Chamber of 
Commerce (ICC) at the ICC World Council in Paris on 21 June 2018.

Having led Unilever since 2009, Mr. Polman is a leading advocate for the role of business in driving progress towards the 
United Nations (UN) Sustainable Development Goals (SDGs). Under his leadership, Unilever set an ambitious vision to fully 
decouple business growth from its overall environmental footprint and increase the company’s positive social impact 
through the Unilever Sustainable Living Plan.

Mr. Polman’s commitment to securing long-term sustainable growth and development is also reflected in his membership 
of the World Economic Forum’s International Business Council, and his role as Chair of the B Team and Vice-Chair of the 
UN Global Compact.

Mr. Polman said: “I am very pleased to join the ICC leadership at a pivotal moment for the organization and the 
international community. It is more vital than ever for business to take a leading role in reaching the Sustainable  
Development Goals and responding to the many global challenges we collectively face. As the voice of the private sector 
on the world stage, ICC is uniquely poised to mobilize business towards long-term gains that are both socially and 
economically productive.”

Earlier this year, Her Majesty Queen Elizabeth II awarded Mr. Polman an honorary knighthood (KBE) in recognition for his 
services to business and received the Treaties of Nijmegen Medal, for his contribution to building a more sustainable 
world. He is also a recipient of France’s Chevalier de la Légion d’Honneur, recognizing his work in support of the landmark 
UN Climate Change (COP21) agreement in Paris.

ICC Secretary General John W.H. Denton AO said: “Throughout his business career, Paul Polman has consistently set 
himself apart as champion of sustainable development and inclusive growth. I am very pleased to have him on board as 
ICC approaches its 100-year anniversary and have no doubt that his leadership will help us achieve the ambitious new 
course we have set.”

Mr. Polman succeeds Sunil Bharti Mittal, Founder and Chairman of Bharti Enterprises, who assumes the role of Honorary 
Chair having chaired the ICC Executive Board since June 2016.

The ICC World Council also confirmed the following leadership positions today:
 • Alexis Mourre was elected to a second term as President of the ICC International Court of Arbitration
 • Ajay Banga, President and CEO of Mastercard, was named ICC First Vice-Chair
 • Yassin Al Suroor, Chairman of A’amal Group, was named ICC Vice-Chair

Four new Executive Board members were also elected:
 • Monica de Grieff, President, Bogota Chamber of Commerce (Colombia)
 • Giampiero Massolo, Chairman, Fincantieri S.p.A. (Italy)
 • Xu Niansha, Chairman, China Poly Group Corporation (China)
 • Zabihullah Ziarmal, CEO, Cefe Group International (Afghanistan)
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NEW ICC SECRETARY GENERAL

John W.H. Denton AO CEO of the leading Australian law firm Corrs Chambers Westgarth has been elected as the new 
Secretary-General of ICC, the world’s largest business organization during its World Council meeting held at Tokyo on
8th March 2018.

Mr. Denton is a legal expert and adviser on global policy, international trade and investment and infrastructure. His advice 
is sought by Australia’s most prominent corporations and by governments and international bodies alike.

Mr. Denton who was unanimously elected by ICC’s World Council following an extensive search process succeeded outgoing 
ICC Secretary General John Danilovich. Mr. Denton previously served on ICC’s Executive Board and in 2016 became the first 
Australian to hold the position of First Vice-Chair of the Paris-based organization.

ICC Chairman Sunil Bharti Mittal said: “We are delighted to have secured John Denton as ICC’s next Secretary General. John 
will bring to the role a wealth of experience from the world of business, law and international diplomacy. His engagement 
as ICC’s First Vice-Chair over the last 18 months makes him uniquely placed to build on the recent achievements of the 
organization. I also take this opportunity to thank John Danilovich for providing exemplary leadership to our organization 
over the past several years.”

Commenting on his election, Mr. Denton added: “I’m deeply honored to have been elected as Secretary General of the 
International Chamber of Commerce. At a time when the dual threat of populism and protectionism still loom large, it’s 
more vital than ever for business to have a seat at the table in global policymaking. ICC has a unique role to play in ensuring 
the views and experience of the global private sector are taken into account in key global forums from the United Nations 
to the G20. I look forward to working with ICC’s global network in over 100 countries to do just that.”
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THE INTERNTAIONAL CHAMBER OF COMMERCE (ICC) 
HAS ANNOUNCED THE ESTABLISHMENT OF A NEW PRESENCE IN GENEVA

This latest expansion undertaking, in ICC’s Centenary year, aims to further strengthen the world business organisation’s 
international engagement and outreach on behalf of over 45 million companies worldwide.

ICC has appointed Crispin Conroy as ICC Representative Director to lead/coordinate the Geneva operations.

Mr Conroy joins ICC following a 25-year career in international diplomacy with both the Australian Department of Foreign 
Affairs and Trade and the Australian Trade and Investment Commission. His diplomatic career included ambassadorial 
postings in Nepal and Chile – where he also held responsibility for Bolivia, Colombia Ecuador and Peru – as well as a three 
year posting in Geneva.

More recently, he has held senior trade and investment roles in Latin America and Europe.

Mr Conroy brings a deep knowledge of international affairs and intergovernmental processes, together with extensive 
experience working with corporations to achieve tangible outcomes, both through the provision of advice on market 
entry and investment strategies as well as through the promotion of policy reforms.

“We are delighted to welcome Crispin to the ICC team as part of our strategic vision to enhance our presence and impact 
in key international forums,” said ICC Secretary General John W.H. Denton.

Commenting on his appointment, Mr Conroy said: “ICC has a long and proud history of supporting, and contributing to, the 
multilateral system, and to promoting international cooperation. I am looking forward to working with all stakeholders in the 
Geneva community, including international organisations, local and multinational businesses, government representatives 
and civil society.”

“I believe that businesses have an important role to play in addressing many of the global challenges we face today and 
they will be a critical partner in finding solutions.  It, therefore, gives me great pleasure to be representing ICC, the world 
business organization, in one of the world’s leading multilateral hubs.”
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ICC is pleased to announce the appointment of Justin Perrettson from Novozymes as the new Chair of the Commission on 
Environment and Energy effective from 1 March 2018.

Mr. Perrettson is Head of Global Engagements at Novozymes, the world`s leading bio innovation company, where he leads 
a series of policy and stakeholder interactions that support its sustainability agenda. He also has broad international policy 
experience from consulting, finance and not-for-profit sectors and has served as an active member of the ICC Commission 
on Environment and Energy over the past seven years.

Mr. Perrettson has been instrumental in leading the business voice for the Sustainable Development Goals on climate change 
and public-private partnerships. He brings his strong leadership skills and rich experience of business engagement to the 
role. Mr. Perrettson is a British citizen based in Copenhagen and speaks English, Danish and French.

This is a key appointment for the Commission on Environment and Energy as it continues to evolve its strong and unique 
offering to the international business community. Mr. Perrettson will be responsible for ensuring ICC’s leading role on 
responsible business engagement that promotes sustainable, inclusive economic growth in line with the United Nations 
Climate Change and Sustainable Development Goals.

ICC Secretary General John Danilovich said: “Mr. Perrettson has the experience, energy and vision that will be needed to 
take ICC’s role in this strategic priority area from strength to strength.”

Mr. Perrettson said: “I am both delighted and honored to take on this new role within ICC and to work with the world’s 
largest business organization to drive the global sustainable business agenda forward.”

Mr. Perrettson takes over from Kersten Karl Barth, who has led the work of the Commission on Environment and Energy for 
the past five years. ICC expressed gratitude for Mr. Barth’s time, commitment and stewardship during his time as Chair and 
looks forward to his continued engagement in ICC’s policy work.

ICC APPOINTS NEW CHAIR OF THE COMMISSION ON 
ENVIRONMENT AND ENERGY
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ICC SURVEY SHOWS PACE OF TRADE FINANCE DIGITALIZATION

The International Chamber of Commerce (ICC) 10th annual Global Survey shows that 60% of banks are moving towards 
greater digitalization, though only 9% say technology solutions have so far increased efficiency.

Over 60% of banks surveyed in the new ICC report—Global Trade: Securing Future Growth—reported to have 
implemented, or to be in the process of implementing, technology solutions to digitalize their trade finance operations.

However, only 9% of banks reported that the solutions implemented have so far led to a reduction of time and costs in 
trade finance transactions. In what the report describes as a “reality check”, 30% of respondents say their banks remain 
1-2 years away from implementing technology solutions while 7% say digitalization is not on their agenda at all.

A heavily paper-based industry with transactions worth over US$9 trillion in 2017, trade finance is often noted to be ripe 
for digital disruption. The multitude of documents and players (banks, customs authorities, shippers, and insurers, among 
others) involved in trade finance transactions, though, make it difficult for the industry to digitalize quickly.

In the findings, 65% of respondents say that physical paper has to some extent been removed in the issuance/advising 
and settlement/financing of documentary transactions. A notable exception is the document verification process, where 
52% of respondents say that paper has not been removed at all.

ICC Secretary General John W.H. Denton AO said: “Digitalization in the trade finance sector will boost economic growth 
and sustainable development. Digitalization will make trade more inclusive. The ICC Global Survey gives us invaluable 
insight into the practical experiences and real challenges of business as we seek to take advantage of game-changing 
technologies and advance these broader shared goals.”

Conducted annually, the ICC Global Survey report is the world’s most authoritative review of the trade finance industry, 
based on exclusive information from over 250 banks in more than 90 countries. The survey results are bolstered by 
contributions from an international array of leading voices on trade and finance, including experts from the World Bank, 
the Boston Consulting Group (BCG) and the World Trade Organization.

An industry ripe for disruption
A single trade finance transaction can require over 100 pages of documents, with an estimated four billion pages of 
documents currently circulating in documentary trade. According to BCG estimates, digitalization could cut trade finance 
costs by up to US$6 billion in 3-5 years and boost banks’ trade finance revenues by 10%.

The ICC Global Survey figures demonstrate that a majority of banks are moving towards greater digitalization, recognizing 
its potential gains, yet only a minority have so far seen technology solutions increase their operational efficiency.
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3 WAYS DIGITALIZATION IS SHAPING THE FUTURE OF TAXATION

“Adapting global trade finance rules to the digital era will play a pivotal role in enabling banks to capitalize on new 
technologies,” said Olivier Paul, Head of Policy at ICC’s Banking Commission, which launched a digitalization working group 
in June 2017. “ICC rules underpin over US$1 trillion of transactions each year. Now, we are working to both ensure these 
rules are ‘e-compatible’ and establish a set of standards to enable digital connectivity for trade finance service providers.”

Bullish on future growth despite compliance concerns
Among the many other Global Survey findings, responses show that banks are bullish on future trade finance growth 
trends. Nearly three quarters of banks presented an optimistic outlook for the next 12 months, with respondents 
headquartered in Africa and Asia Pacific the most positive, at 89% and 81% respectively.

Looking ahead into the medium and longer term, only 5% of respondents consider traditional trade finance a strategic 
area of focus in the next 3-5 years. In contrast, 72% consider traditional trade finance a priority in the next 12 months.

Nearly half of respondents agreed that attracting non-bank capital, leveraging emerging technologies such as blockchain 
and shifting geographical coverage were priority areas for the next 3-5 years.

When asked what potential obstacles banks saw to their future growth prospects, respondents’ answers were stark. 
Regulation and compliance were named by 93% of respondents as potential obstacles while 87% pointed to complying 
with counter-terrorism and international sanctions regulation.

The ICC Banking Commission has continuously advocated for banking regulation that avoids aggravating geographical 
disparities in trade finance coverage, specifically across poorer regions in Africa and South Asia. In 2017, following ICC 
engagement with the United Nations (UN) and national governments, the UN officially recognized the estimated US$1.5 
trillion trade finance gap and pledged to carry out an official review of its underlying causes.

Digital transformations and technologies should be seen as an aid and not a hindrance to fair and efficient tax systems, 
argued participants at an international tax conference in Munich, Germany.

Tax authorities around the world are publicly grappling with the challenge of adapting revenue collection models to a global 
economy that is continually reshaped through transformative digital technologies. 

In March, the European Commission released two legislative proposals for taxing of digital firms. A host of other countries, 
including India, Brazil, Colombia and Vietnam are also planning or proposed new taxes on the digital economy. A recent 
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report from the Organization for Economic Cooperation and Development (OECD) noted that more than 110 countries 
will work to build a consensus on digital tax by 2020 within the OECD/G20 Inclusive Framework on base erosion and 
profit-shifting (BEPS).

Last Friday, private sector representatives joined with policy makers and academics to discuss how digitalization is shaping 
the future of taxation at a conference organized by ICC, Business at OECD (BIAC) and Business Europe in Munich. Here are 
three main takeaways:
 
1. Digitalization holds huge gains for tax administrations
While often perceived as a threat or challenge to the collection of tax revenue, participants agreed that digital technologies 
also have the potential to revolutionize compliance and enquiry work. The OECD, in their 2018 report, shows how 
digitalization has already had a threefold positive impact on tax administration: enhancing the effectiveness of tax 
compliance, improving taxpayer services and reducing tax compliance burdens.

For instance, greater amounts of third-party data available to tax authorities allows more reporting to be automated, saving 
both sides time and money, and can also be used to tackle underreporting, evasion or fraud. Data recording software 
adopted by several tax administrations that notes sales data at the time of a transaction—and can be submitted directly to 
tax authorities—has already increased some countries’ value-added tax (VAT) revenues by up to 20%.

“Digitalization is obviously the buzzword of today,” said Werner Brandt, President, ICC Germany.  “The change to the 
digitalized working world is a certainty that offers both opportunities and challenges for the tax function.  Beyond being 
an efficiency measure, digitalization can reduce the administrative burden for both taxpayers and tax authorities.  The 
aim must be to ensure that key data provided by companies is processed in a timely manner as a driver of tomorrow’s 
tax function.”
 
2. Digital business models are transformative, but also pervasive
The way we work has already digitalized to such an extent that it is misleading to ‘ring-fence’ the digital economy from the 
economy at large. 95% of businesses in OECD countries benefit from a high-speed Internet connection and the volume 
of data created across the globe is expected to double each year. The emergence of new business models made possible 
through digital technologies, though, is compelling tax authorities to adapt their tax administrative systems as well as their 
approach to taxation of digitalized businesses.

“There is a real need to adapt our systems to the digital area,” said Maria Teresa Fábregas, Director of Indirect Taxation and 
Tax Administration at the European Commission.

The Internet enables companies to scale across global markets without a significant physical presence—a feature that is 
notably helping small businesses to export to an unprecedented degree. Digitalization is also often accompanied by the 
growing importance of intangible assets, such as intellectual property, and data.

Ms. Fabregas noted that the European Commission’s digital tax proposals stemmed from the view that current tax rules 
are not fit for the digital economy.

Monika Wünnemann, Head of Finance and Taxation at the Federation of German Industries (BDI), argued that because it 
is impossible to ring-fence the digital economy, “every sector would be affected by the new tax rules”. The rules proposed 
would cause significant additional administrative burdens and pose a high risk of double taxation for companies.

“As digitalization continues to be an important driver for global economic growth, policies related to taxation of the 
digitalized economy should seek to promote, and not hinder, economic growth and cross-border trade and investment,” said 
Christian Kaeser, Global Head of Tax at Siemens and Chairman of the ICC Commission on Taxation, “Any measures should be 
developed on the basis of international tax rules, through a comprehensive, coherent and coordinated approach.”
 
3. A global approach is needed to adopt tax rules to the digitalized world
The European Commission proposals include the introduction of an interim turnover-based tax (equalization levy), where 
businesses would be taxed based on revenue as opposed to profits. The OECD report also discusses such interim measures 
and identifies the constraints they present, but specifically does not recommend them.
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At the event, private sector participants were united in stating their concerns over the drawbacks of such short-term 
measures, such as the expected risk of double taxation and increased compliance and administrative costs, as well as the 
arbitrary thresholds for being subject to the proposed interim tax.

“We are only at the beginning of a digital revolution; the shape of tax systems will look very different in the coming years 
as the shape of the world economy changes dramatically.” said Will Morris, Chairman, BIAC Committee on Taxation and 
Fiscal Affairs; Deputy Global Tax Policy Leader, PwC, “The fundamental principle of taxing profit will change in the future, 
but we do need to start thinking about it now”.

Timothy Power, Deputy Director Corporate Tax, HM Treasury added: “It is helpful that there is a clear commitment as part 
of the OECD Inclusive Framework to look into the more challenging questions in this context.”

While digitalization presents new challenges and opportunities, participants agreed that the principles of a fair tax 
system— consistency, predictability, neutrality —are just as relevant as ever for both public authorities and business and 
that a global approach to taxing a globalized digital economy is what all stakeholders are aiming for.

Georg Geberth, Director Global Tax Policy at Siemens and ICC Taxation Commission member responsible for coordinating 
the conference concluded: “An effective and consistent global tax system must be rooted in collaborative efforts to 
promote stability and certainty in global tax principles which are essential for business and cross-border trade and 
investment.  The positive collaboration and wealth of expertise shared during the conference represents an important 
step in promoting a harmonized approach which is essential in strengthening global efforts to ensure that international 
tax rules remain relevant and applicable in an increasingly digitalized economy.”

10 KEY MOMENTS FROM ICC’S DISPUTE RESOLUTION YEAR 2018

As the world’s leading arbitral institution, the work of ICC’s International Court of Arbitration and other Dispute resolution 
services never stops. Some of the highlights and developments from last year are:

1. Leading the future of dispute resolution
In February, 11 new Vice-Chairs were appointed to the ICC Commission on Arbitration and ADR. Commission membership 
comprises approximately 850 practicing lawyers, arbitrators, mediators, in-house counsel and academics and includes 
members from more than 90 countries worldwide. The next meeting of the Commission will take place in April next year, 
in Paris, France, home to ICC Global Headquarters.

ICC has appointed 11 new Vice-Chairs to its Commission on Arbitration and ADR, the world business organization's leading 
think tank and rule-making body for international Dispute Resolution. 

2. The world’s preferred arbitral institution
In March, the ICC Court published preliminary statistics revealing that cases filed in 2017 involved 2,316 parties from a 
record 142 countries. The figures also showed that the 1,548 pending cases at the end of 2017 represented an average 
value in dispute of US$ 137,325, 630 with newly-registered cases in 2017 representing an aggregate value in dispute of 
over US$ 30.85 billion. Commenting on the statistics, ICC Court President Alexis Mourre said: “These figures confirm that 
due to its unique quality and its signature quality control process of awards, ICC is by far the preferred institution for 
high-value, complex multi-party and multi-contracts disputes across the globe.” A full statistical report was published later 
in the year in the ICC Dispute Resolution Bulletin.

3. Paris Arbitration Week
Paris may well be known for high fashion and gastronomy but Paris Arbitration Week showcased the City of Light’s role as 
a globally renowned hub for international arbitration.
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ICC events during Paris Arbitration Week took place over five days, bringing dispute resolution professionals together to 
discuss latest regional developments and best practices, and for networking opportunities.

4. ICC: The global arbitral institution on the Belt and Road
2019 also saw the launch of an ICC Belt and Road Commission to address dispute resolution potential in relation to China’s 
Belt and Road Initiative. Led by Justin D’Agostino, Global Head of Dispute Resolution at Herbert Smith Freehills and 
Alternate ICC Court Member for Hong Kong, the commission works to drive the development of ICC’s existing procedures 
and infrastructure to support Belt and Road disputes.

In July, the Court also announced plans to create an Africa Commission to coordinate ICC’s expanding range of activities 
and growth on the continent.

5. Advancing dispute resolution in Brazil
ICC joined forces with Brazil’s National Confederation of Industry (CNI) to inaugurate a new state-of-the-art dispute 
resolution facility in Sao Paulo, a new milestone for advancing dispute resolution in one of ICC’s key markets. The ICC/CNI 
International Arbitration Hearing Centre was officially inaugurated on the occasion of the 7th ICC Brazilian Arbitration Day 
by ICC Court President Alexis Mourre, Chair of ICC Brazil Daniel Feffer and CNI President Robson Andrade.
 
6. A record-breaking live broadcast
In June, more than 225,000 participants from all over the world tuned in to watch the ICC Court’s first ever live-broadcast 
from a major event. The broadcast of keynotes speeches and the conference’s opening session marked the largest 
audience that media company Lawyers Talk had ever received for an English-speaking broadcast.

7. Full gender parity of the ICC Court achieved
More good news in June came with the re-appointment of ICC Court President Alexis Mourre for a second three-year term 
along with the appointment of 176 members from 104 countries for the Court’s 2018-2021 term, representing complete 
gender parity of 88 women and 88 men.
ICC Court President Alexis Mourre said: “To have achieved full gender parity in the ICC Court is a major milestone in the 
history of international arbitration. We are also extremely proud of the level of renewal marked by the new Court, with 
unprecedented regional diversity.”

8. Celebrating 60 years of the New York Convention
ICC and UNCITRAL marked the 60th anniversary of the New York Convention in July, co-hosting a celebratory reception 
attended by over 150 members of the international arbitration community in New York City. ICC initiated the creation of 
the Convention in 1950 by submitting a first draft prepared by ICC’s Commission on Arbitration and ADR. Today, the 
convention is instrumental to enforcing awards worldwide.

9. ICC: the world’s trusted dispute settlement body
In October, ICC announced it had been selected by the International Federation of Consulting Engineers – more commonly 
known by its French acronym FIDIC – as the trusted dispute settlement body to decide on challenges filed against its 
Dispute Adjudication/Avoidance Boards (DAAB) Members. Under FIDIC’s suite of contracts launched in December 2017, 
any challenge brought by parties against a DAAB Member will be decided by ICC and administered by the ICC International 
Centre for ADR.

10. 16th ICC Miami Conference sees success in numbers
The 16th edition of the ICC Miami Conference on International Arbitration concluded the ICC Court’s tour of regional 
events for the 2019 year. The annual conference was the largest to date, gathering 632 participants from 38 countries. The 
three-day event included nine sessions led by 40 speakers, who spoke on a variety of subjects from technology in 
international arbitration to opportunities and threats in China-Latin American disputes. The conference also served as a 
yet another example of the Court’s push for diversity. After signing the “ICC Gender Balance Pledge” in October, the Miami 
Conference’s roster of experts included 19 women who served as speakers.
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ICC COURT GOES DIGITAL WITH RECORD-BREAKING LIVE BROADCAST

More than 225,000 participants from all over the world tuned in to watch the International Court of Arbitration’s first ever 
live-broadcast from a major event.

Broadcast online direct from ICC’s 4th Asia Conference on International Arbitration on 27 June, the live streaming from 
Hong Kong covered keynote speeches by ICC Court President Alexis Mourre, ICC Court Secretary General Alexander G. 
Fessas and Hong Kong Secretary for Justice Teresa Cheng as well as the conference’s opening session looking at arbitration 
opportunities arising from China’s Belt and Road initiative.

The broadcast marked the largest audience that media company Lawyers Talk had ever received for an English-speaking 
broadcast.

The conference itself was attended by 200 participants from more than 30 countries, whose in person attendance allowed 
them to benefit from the event’s networking and engagement opportunities, and covered a range of topics impacting 
today’s arbitration landscape. As well as issues relating to “Belt and Road: Infrastructure and risk on an unprecedented 
scale”, conference session were also held on “Arbitral Tribunals & Courts: the Eve of a New Era?”, “Conflict of Interests: 
Beyond the IBA Guidelines?” and “60 Years of the New York Convention – Still in its Infancy?”

Half an hour into the conference at 9.30 am local time, the number of online participants had reached 80,000. By the time 
the broadcast ended at 11.40am, viewing figures had reached 169,000. The online video has now received over 280,000 
views, demonstrating ICC’s leading role and position in international arbitration and the importance of the conference to 
arbitration and business communities worldwide. The live-stream also marked a digital shift for ICC, to be followed by the 
ICC Court’s first paperless conferences in New York and in Miami later this year.

Celebrating 10 years of ICC presence in Asia in 2018, a number of other events also took place in Hong Kong this week. On 
Tuesday 26 June, the ICC Institute of World Business Law held its Advanced Training on Oral Advocacy in International 
Arbitration under the theme The Good, the Bad and the in between. More than 70 participants attended the training.

On the afternoon of Thursday 28 June, a plenary session was held at the conference hall of Department of Justice of 
HKSAR. Around 50 ICC Court Members attended the session to consider cases submitted by the Secretariat. That evening, 
200 local and international practitioners joined ICC to celebrate the 10th Anniversary of the ICC Court’s Hong Kong case 
management office. The celebration of ICC’s continuing strong presence in Asia took place at the Bankers Club. With 
established presence in Hong Kong and Singapore, the Court will continue providing its flagship arbitration services to 
clients throughout Asia in the years to come.

ICC’s Advanced Arbitration Academy for Asia also kicked off the first of its eight workshops. The workshop examined the 
appointment of arbitrators and was attended by 40 selected participants from 13 jurisdictions.

ICC COURT TO LAUNCH AFRICA COMMISSION

The International Court of Arbitration of the International Chamber of Commerce has announced it is to create an Africa 
Commission to coordinate ICC’s expanding range of activities and growth on the continent.

The establishment of a dedicated Africa Commission is the first initiative to be launched since the appointment in June of 
194 members from 104 countries to drive the work of the ICC Court during its 2018-2021 working term.

Current and former ICC Court members representing sub-Saharan countries as well as Vice-Chairs of the ICC Commission 
on Arbitration and ADR have been invited by ICC Court President Alexis Mourre personally to serve on the ICC Africa 
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Commission.

“The relevance of Africa for the Court’s future cannot be overstated,” said Mr. Mourre. “As home to some of the world’s 
fastest growing economies, it is also the region with the greatest need for international investments and where the 
development of robust and high-quality dispute resolution services is most relevant.”

Through training, awareness raising and other outreach activities, the commission will also augment ICC efforts to expand 
the pool of African arbitrators currently qualified and available to oversee the many disputes that arise in the region.

According to ICC Dispute Resolution Statistics for 2017, both the number of cases filed with the ICC Court (87) and the 
number of parties (153) from Sub-Saharan Africa reached record highs, representing a growth rate of 35.9% for cases and 
40.4% for parties compared with the previous year. North and Sub-Saharan Africa each saw an increase in the number of 
arbitrators with nationalities of countries in those regions sitting in ICC cases.

Given the impact of Chinese investments in Africa, the Commission will also work closely with the ICC Belt and Road 
Commission launch earlier this year to drive the development of ICC’s existing procedures and infrastructure to support 
Belt and Road disputes.

Director of ICC Dispute Resolution Services for Eastern Mediterranean, Middle-East and Africa, Sami Houerbi, will act as 
Secretary of the commission while recently appointed Vice-President of the ICC Court, Ndanga Kamau, will take on the role 
of commission president. Ms. Kamau, a Kenyan national, is set to be joined by the following who have already confirmed 
their commitment to the commission as members.

Benin    
Nadine Dossou Sakponou

Cameroon          
Achille Ngwanza

Cote D’ivoire / Ivory Coast
Joachim Bile-Aka

Egypt    
Mohamed S.Abdel Wahab (Vice-President Of The Court)

Ethiopia 
Leyou Tameru

Ghana
David Kwabena Adu-Kusi
Nene Abayateye Ofoe Amegatcher
Marietta Brew Appiah-Opong

Kenya
Ndanga Kamau (Vice-President Of The Court)
Njeri Kariuki

Mauri us
Salim Moollan

Mozambique 
Tomás Timbane

Nigeria 
Funke Adekoya
Gabriel Adesiyan Olawoyin
Babatunde Ajibade, San
Yejide Osunkeye
Adedoyin O. Rhodes-Vivour
Dorothy Udeme Ufot

Senegal               
Mouhamed  Kebe

South Africa
Des Williams
Mahlape Sello

Tanzania
Madeline Kimei

Togo
Martial Akakpo
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ICC LAUNCHES ICC ARBITRATION CLAUSE FOR TRUST DISPUTES

Since 2009, legislative and other developments in the field of trusts arbitration have led to increasing demand and interest 
in bringing trust disputes to arbitration. The recently updated ICC Arbitration Clause for Trust Disputes and its Explanatory 
Note was launched last month, 10 years after first being issued. The special event was hosted by law firm Withers at its 
international headquarters in London on 23 November.

Alexander Fessas, Secretary General of the ICC International Court of Arbitration and Chris Southworth, Secretary General 
of ICC United Kingdom welcomed participants who included members of the ICC Commission on Arbitration and ADR and 
its Task Force on Trust and Arbitration as well as other arbitration and trust practitioners.

Mr. Fessas noted the popularity of London as an arbitral seat and said that according to ICC dispute resolution statistics, 
the number of UK nationals appointed as arbitrators in ICC arbitrations in 2017 topped rankings – followed by French, 
German and Swiss arbitrators.

When two planets meet
During the event’s opening pane, independent arbitrator Sophie Nappert, Co-chair of the ICC Task Force on Trust and 
Arbitration paid tribute to the “visionary work” of the ICC 2009 Task Force that paved the way for the updated ICC 
Arbitration Clause for Trust Disputes and its Explanatory Note.

Ms. Nappert said that when the members of the task force first approached the topic, it seemed that they were looking at 
two different planets: the trust planet on one side, and the arbitration planet on the other.

Ms. Nappert explained that task force arbitration practitioners had rely on the basics of arbitration because of the 
particular characteristics of trusts.” A trust is not a contract, it is a unilateral disposition,” Ms. Nappert said. Arbitration is 
(outside statutory schemes) typically a creature of consent and is based on an agreement (even if the scope can extend 
beyond contractual matters).

Ms. Nappert explained that trust matters have particular features and are often complex, involving multiple parties and 
differing fora. Arbitration provides for flexibility which is key in complex trust matters. In trust disputes there are usually 
multiple parties involved, so the arbitral tribunal may not be appointed in the same way, and arbitral institutions, such as 
ICC, may help by appointing arbitrators. The arbitration clause may also help in bringing proceedings in a single forum 
rather than in multiple fora.

Ms. Nappert said that the goal of the task force was to bring the two planets together but that certain points highlighted 
the difficulties in merging the two planets, such as whether disputes on non-contentious matters may fall under the 
arbitration clause or whether minor / incapacitated beneficiary can be bound by the arbitration proceedings.

Enforcement counts
Hussein Haeri, a member of the Drafting Committee of the Task Force, partner and Co-Head of the International 
Arbitration practice at Withers, said that enforcement was a major driver in commercial arbitration disputes and that 
confidentiality was a bigger driver for the arbitration of trust disputes and of particular interest both to settlors and trust 
practitioners. Trust disputes are often of significant value, frequently involving high-net worth individuals and members of 
the same family who do not want to expose their name and dispute to the public.

Mr. Haeri explained that the ICC Arbitration Clause for Trust Disputes is formulated as an agreement to be included in the 
initial trust instrument or in a deed of variation (provided there is a suitable power of variation). It is binding on the settlor 
and initial trustees and power-holders by virtue of their execution of the trust instrument, and on all others by virtue of 
having acted under (in the case of subsequent trustees and power-holders) or claimed or accepted benefits under the 
trust (in the case of beneficiaries, who are deemed to have agreed to the provisions). The clause covers only “internal 
disputes”, including among trustees, between trustees and power-holders, between trustees / power-holders and 
beneficiaries or between beneficiaries themselves. External disputes brought by third parties challenging the validity of 
the trust are not covered.

Mr. Haeri turned to the representation of minors, unborn and unascertained beneficiaries which may be provided for 
through an appointment anticipated in the trust instrument or possibly otherwise by a representative appointed by court 
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or separate body. The Explanatory Note to the Clause advised to include in the terms of the trust a mechanism for the 
appointment of litigation friends and representatives to represent minor, incapacitated or unascertained beneficiaries in 
arbitration.

A clause to simplify requirements
The second part of the panel discussion continued with the views of leading contentious trust practitioners. David 
Brownbill QC, a barrister and QC at XXIV Old Buildings and a Member of the Drafting Committee of the Task Force, argued 
that some domestic courts may want to guard their inherent jurisdiction, particularly in the case of beneficiaries in need.

Mr. Brownbill focused on the practical issues regarding beneficiaries in the context of an arbitration, saying said that an 
arrangement some adhere to is to require all beneficiaries to sign the trust instrument. However, Mr. Brownbill said that 
this was difficult to do in practice because all beneficiaries must communicate and respond at the same time and be in a 
position to do so. To address this issue, the drafters of the ICC Arbitration Clause for Trust Disputes have put forward less 
demanding requirements. If the beneficiaries accept the trust, they will be automatically bound by the arbitration clause.

Despite these challenges, Mr. Brownbill observed that there are numerous statutory developments in different 
jurisdictions around the world, notably offshore jurisdictions and Switzerland, which are moving towards the use of 
arbitration to solve trust disputes. In this context, he referred to his experience in drafting legislation to provide for the 
arbitration of trust disputes in the Bahamas and noted that in England and Wales the Law Commission is yet to be engaged 
on this topic.

A rebirth for trusts
Steven Kempster, a partner in the contentious trust and succession team at Withers, closed the session on considerations 
as to the end game. The advantage of an award is that it may be more readily enforceable than court judgments in many 
foreign jurisdictions. As regards minors and unborn beneficiaries, Mr. Kelpster welcomed the inclusion in ICC’s Explanatory 
Note of useful guidelines on the appointment of litigation friends. He observed that this may provide an excellent 
opportunity for people to have more confidence in the efficacy of arbitration to resolve trust disputes. Mr. Kempster 
closed the panel noting that trusts have been under attack for a long time from various quarters. He suggested that the 
ICC Arbitration Clause for Trust Disputes may represent a new birth for trusts.

 The Drafting Committee of the ICC Task Force on Trust and Arbitration were: Sophie Nappert, Tina Wustemann, Hussein 
Haeri, David Brownbill, Christopher Koch and Hélène van Lith

The clause is also available in issue 3 – 2018 of the ICC Dispute Resolution Bulletin, accompanied with contributions by the 
Drafting Committee.

Relevant document:
h ps://iccwbo.org/publica on/icc-arbitra on-clause-trust-disputes-explanatory-note/
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ICC BANKING COMMISSION
2018 HIGHLIGHTS AND ACHIEVEMENTS

As 2019 unfolds, the Banking Commission team extends the warmest wishes for a peaceful and prosperous year to all trade 
finance colleagues in National Committees, Member Banks and Partner organizations who have arduously worked with us 
towards achieving the Commission’s many important objectives. We are pleased to share some highlights of 2018 and look 
forward to continuing our work with you in 2019. 

Governance Updates 

Strategy 2020 
The ICC Banking Commission is continuously working towards the 2020 strategy, which was developed by the Advisory 
Board and the Secretariat, and is defined by its mission to “Maintain and build frameworks and rules which enable 
financial ins tu ons to most effec vely support global trade flows” and based on the Commission’s three strategic pillars: 
Rule-making, Advocacy as well as Financial Inclusion & Sustainability. 

The strategy paper also clarifies the respective roles and responsibilities of the Advisory Board, Executive Committee and 
Secretariat. 

Executive Committee 
Huny Garg (SWIFT), Kumardeen Nizardeen (Emirates Islamic Bank), Edward Ribeiro (Ecobank) and Krishnan Ramadurai 
(HSBC) have officially joined the Executive Committee. 

Dan Taylor retired from the commission after 29 years of active membership. 

Meetings and Events 
Under the theme Navigating trade in a world of disruptions, the ICC Banking Commission Annual Meeting was held in Miami 
from 3 to 6 April. Find out more about the key takeaways. 

The ICC Banking Commission Technical Meeting held in Tbilisi gathered 200 international experts to discuss key issues 
affecting the trade finance industry today. 

Initiatives and Publications 

Annual Survey on Trade Finance – Securing Future Growth 
In its historic 10th edition, the ICC Global Survey figures demonstrated that a majority of banks are moving towards 
greater digitalization, recognizing its potential gains, yet only a minority have so far seen technology solutions increase 
their operational efficiency. The Survey found that banks remain bullish on future trade finance growth trends. Regional 
survey findings are available on demand. The report available here, looks at the industry’s transformative forces, the 
macroeconomic context for trade and finance, and regulation and compliance. 

ICC Trade Register 
The 2017 Trade Register report, released in February, reiterates what we have seen year on year since the project was 
initiated in 2009: that trade finance is a reliable and low risk asset class. Furthermore, the ICC Banking Commission in 2018 
entered into a new partnership with Global Credit Data (GCD), an association owned by banks and home to the world’s 
largest database of bank defaults, in order to further enhance the quality of trade finance credit data both for members 
and for the extended network. This partnership is expected to positively impact the forthcoming report outputs, especially 
for its member banks. 

Digitalization Working Group 
The working group made significant progress on all work streams and several new developments have been initiated, in 
particular, the revision of the eUCP and eURC, which are expected to be finalized and approved within the following months. 
Together with Clyde & Co, a Report on the Legal Status of Electronic Bills of Lading was produced and launched. Moreover, 
a new sub-group was created with the mandate to develop a new set of rules for digital trade finance environment with the 
working title: Uniform Rules for Digital Trade. 
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RECORD LOW HIJACKINGS YET DANGER PERSISTS IN GULF OF GUINEA, SHOWS GLOBAL PIRACY 
REPORT

A total of 156 incidents of piracy and armed robbery against ships were reported to the ICC International Maritime 
Bureau’s (IMB) Piracy Reporting Centre (PRC) in the first nine months of 2018 compared to 121 for the same period in 
2017.

The 2018 figure is broken down as 107 vessels boarded, 32 attempted attacks, 13 vessels fired upon and four vessels 
hijacked—although no vessels were reported as hijacked in the third quarter of 2018. This is first time since 1994 when no 
vessel hijackings have been reported in two consecutive quarters.

Nevertheless, incidents of this crime persist, with the number of crew members held hostage increasing in comparison to 
the same period in 2017—from 80 incidents to 112 by the third quarter of 2018.

Pottengal Mukundan, Director of IMB, said: “While the record low number of hijackings in the second and third quarters 

Sustainable Trade Finance Working Group 
The working group elaborated a customer due diligence template to help banks identify and manage environmental and 
social risks in their trade finance portfolios. The group is currently piloting a sustainable trade finance process and creating 
guidelines for the trade finance industry by standardizing best practices, identifying relevant case studies, and promoting 
tools and technology solutions.

Global Supply Chain Finance Forum 
The Global Supply Chain Finance Forum has appointed Christian Hausherr, European Product Head of Supply Chain 
Finance at Deutsche Bank, as its Chair. To advance with its action plan to increase adoption of the Standard Terminology 
for Techniques of Supply Chain Finance, the Forum established a new working group comprised of subject matter experts 
to provide guidance on specific supply chain finance techniques, such as, receivables discounting and payables finance, 
as well as to engage with accounting firms and rating agencies to help clarify their accounting treatment. 

Roadmap on Digitalization of Trade Finance 
The first version of the ICC Roadmap on Digitalization of Trade Finance has recently been established and designed to be 
a simple, effective communication tool for ICC and the ICC National Committees to advocate to national governments and 
policy makers. The Roadmap sets out industry trends, roles and responsibilities between ICC and governments as well as an 
eight-point action plan for governments. It is intended to promote transparency and clarity on duty segregation, in order to 
enable digital trade with a clear call for action to governments. 

Regulatory Advocacy Efforts 

Implementation of the finalized version of Basel 3 (published by the BCBS in December 2017) 
There are still some issues on measures such as the 10% credit conversion factor (CCF) for unconditionally cancellable 
commitments (UCCs), the 50% CCF for technical bonds, the risk weighted assets (RWAs) applying to unrated corporates 
and SMEs in a standardized approach. 

Regulatory Treatment of Sovereign Exposures (discussion paper of the BCBS - December 2017) 
The proposals made (higher RWAs for sovereign exposures, especially in foreign currencies) might constrain the support 
granted by commercial banks to exporters through export credit supported by export credit agencies (ECAs). 

Revision of the European CRR (Implementation of Basel 3 as of 2016) 
Our proposal on the net stable funding ratio (NSFR) applying to forfaiting and factoring was approved. 
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Shifting piracy trends in the Gulf of Guinea
Statistically, the Gulf of Guinea accounts for 57 of the 156 reported incidents. While most of these incidents have been 
reported in and around Nigeria (41), the Nigerian Navy has actively responded and dispatched patrol boats when incidents 
have been reported promptly. There has also been a noticeable increase in the number of vessels boarded at the Takoradi 
anchorage, in Ghana.

It is noted that 37 of the 39 crew kidnappings for ransom globally have occurred in the Gulf of Guinea region, in seven 
separate incidents. A total of 29 crew members were kidnapped in four separate incidents off Nigeria—including a 12-crew 
kidnapping from a bulk carrier off Bonny Island, Nigeria in September 2018.

In other world regions, incidents of piracy and armed robbery are comparatively seldom. No new incidents have been 
reported off the coast of Somalia in the third quarter of 2018, while two fishermen were reported kidnapped off Semporna, 
Malaysia in September 2018.

of 2018 is of course to be celebrated, incidents of maritime piracy and armed robbery remain common. ICC urges 
governments to leverage the timely data available from the IMB Piracy Reporting Centre to concentrate resources in these 
hotspots.”
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Incidents in the remaining regions, including some Latin America countries, border on low-level opportunistic theft. 
Nevertheless, the IMB continues to encourage all masters and crew members to be aware of these risks and report all 
incidents to the 24-hour manned PRC. The Centre will ensure that reported incidents are relayed without delay to the 
appropriate response agency and will liaise with the ship, its operators and the response agency until the vessel is deemed 
safe.

Piracy Reporting Centre
Since 1991, the IMB’s PRC has provided the maritime industry, governments and response agencies with timely and 
transparent data on piracy and armed robbery incidents—received directly from the master of the vessel or its owners. 
The IMB PRC’s prompt forwarding of reports and liaison with response agencies, its broadcasts to shipping via Inmarsat 
Safety Net Services and email alerts to company security officers—all provided free of cost—have helped the response 
against piracy and armed robbery and the security of seafarers globally.

IMB strongly urges all shipmasters and owners to report all actual, attempted and suspected piracy and armed robbery 
incidents to the IMB PRC. This first step in the response chain is vital to ensuring that adequate resources are allocated by 
authorities to tackle piracy. Transparent statistics from an independent, non-political, international organization can act as 
a catalyst to achieve this goal.

JANUARY 29, 2018 - Qatar has become the 73rd Contracting Party to the United Nations’ TIR Convention, the only global 
customs transit system, to facilitate trade and the seamless and secure movement of goods across its borders. Qatar’s 
accession is an important milestone for improving road and multimodal transport in the Middle East and North Africa 
region, which is experiencing growing interest in the TIR Convention. Within the last two months, the United Arab Emirates 
has fully implemented the TIR system and the State of Palestine has acceded to the Convention. Qatar’s accession also 
comes as a sign of the country’s integration into global transport and trade norms.

The TIR Convention (1975), which facilitates the transport of goods between countries, is the only global customs transit 
system in existence. Hosted by UNECE, it now has 73 Contracting Parties covering the whole of Europe, and reaches out to 
Asia, North Africa and the Middle East. The TIR Convention is expanding rapidly, with Pakistan, China and India, home to 
almost 40% of the world population, acceding to the Convention within the last three years alone.

Accession to TIR secures payment of customs duties and taxes by providing a robust guarantee mechanism, thus reducing 
trade transaction costs and facilitating higher growth of intra-regional and inter-regional trade.

The TIR system requires customs and national authorities to provide minimal manpower and facilities – which is limited to 
checks on seals and the inspection of load compartments or containers – and reduces transit delays and congestion at 
border crossings.

TIR also saves on transport costs, leading to increased competitiveness and growth.

About TIR
The only global customs transit system for moving goods across international borders, TIR “Transports Internationaux 
Routiers” has been supporting trade and development for more than 60 years, by allowing customs-sealed vehicles and 
freight containers to transit countries with minimal border checks. It is governed by the United Nations TIR Convention, 
which is hosted by UNECE, and managed by the world road transport organization, IRU.

On 25 January 2018 Qatar deposited i ts instruments of accession to the TIR Convention. The Convention will enter into 
force for Qatar on 25 July 2018. 

NEWS FROM THE INTERNATIONAL ROAD TRANSPORT UNION (IRU)

QATAR RATIFIES THE UN TIR CONVENTION 1975
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IRU STRENGTHENS PARTNERSHIP WITH WORLD BANK TO IMPLEMENT SUSTAINABILITY GOALS

JANUARY 11, 2018 - As a member of the World Bank’s Sustainable Mobility for All (Sum4All) Consortium, IRU will 
underscore the importance of global conventions, like TIR, in implementing the UN Sustainable Development Goals. 

With the official signing of the Consortium Charter taking place in Washington DC, the move follows the launch of the 
Global Mobility Report at COP 23, which marked the first ever attempt to assess the sustainability performance of the 
transport sector. 

IRU has made vital contributions to the chapters on efficiency and universal access and is now gearing up for the next 
phase of SuM4All work on the development of sustainable transport indicators. These will be featured in the Global 
Tracking Framework – a new data platform to help track global progress towards sustainable mobility.

IRU proposes the global customs transit system, TIR, and digital consignment notes, e-CMR, as industry indicators to help 
measure progress in meeting the targets of the UN’s Sustainable Development Goals and the Paris Agreement on climate 
change.

SAUDI ARABIA JOINS TIR EYEING REGIONAL TRADE BOOST

MAY 22, 2018 - The Saudi government will use the TIR system to help improve and develop its transport sector, as outlined 
in its 2030 Vision and 2020 National Transformation Program, positioning the country as a key logistics hub. 

More than 30% of global trade crosses the Red Sea, making Saudi Arabia crucial for goods transit through Gulf Cooperation 
Council (GCC) countries and the wider Middle East. 

Bilateral trade between Arab countries however is currently below 10%, and only 5.8% of Saudi exports go to its GCC 
neighbours. The GCC has collectively committed to join the TIR system, with Kuwait, Qatar and the UAE already 
signatories, and Bahrain and Oman set to join soon.  

“Saudi Arabia’s ratification is an important milestone in dramatically increasing and securing trade flows across the GCC, 
as well as the rest of the Arab world and beyond”, said Umberto de Pretto, IRU Secretary General. 

He added, “I’m delighted to welcome Saudi Arabia into the global TIR family of nations and look forward to work closely 
with the Saudi authorities to swiftly implement the system.”

Saudi Arabia joins major trading nations, including Pakistan, China and India, to ratify TIR recently. TIR transits began 
operating last week across the China-Russia border, and are soon to start between Pakistan and Iran. 

TIR is the only global customs transit system. It guarantees the payment of customs duties and taxes, and makes border 
crossings faster, more secure and more efficient, reducing transport costs, and boosting trade and development.

GCC transport and trade prospects will take centre stage at the 2018 IRU World Congress in Muscat, Oman, this November, 
including a focus on new intermodal corridors that connect Africa, Asia and Europe via GCC countries using the TIR system.
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UAE RUNS FIRST INTERMODAL TRANSPORT UNDER TIR

SEPTEMBER 20, 2018 - First ever intermodal TIR operation between the Gulf Cooperation Council (GCC) and the EU is 
launched today, with a container leaving the UAE bound for Europe under a single customs transit document and a single 
guarantee.

The United Arab Emirates is an important trade hub with a robust economy. TIR offers huge potential for improving transit 
connectivity between ports and borders with free zones and integrating them into the global logistics chain.

The UAE’s strongest trading partners are India and China – both part of the TIR network – reinforcing the potential for the 
transit tool to transform trade along these corridors.

Today’s intermodal TIR transport leaves the SAIF Zone in Sharjah, bound for Olomouc in the Czech Republic via Jebel Ali 
Port in the UAE and the port of Hamburg, Germany. The goods are travelling by land and sea using TIR, the global customs 
transit and guarantee system. 

IRU Secretary General, Umberto de Pretto, comments “TIR’s potential for improving transit connectivity in the UAE is in 
the spotlight today with this first intermodal TIR transport. Once traders see the time and cost savings, TIR will become the 
go-to solution in the UAE and the region.”

Mohammed Jumaa Busaiba, Director General of the Federal Customs Authority adds, “Using TIR in our intermodal 
transport increases substantially the UAE’s global competitiveness. The system provides advantages and benefits to the 
economy, by simplifying the movement of national and international transport, and giving access to the global TIR 
network.”

OMAN PLEDGES TO PUT TIR INTO ACTION

NOVEMBER 7, 2018 - At the IRU World Congress, Oman pledged to rapidly operationalize the global standard for customs 
transit across its logistics sector. 

Oman’s most senior customs officials, CEO Ahmed Al Bulushi from Mwasalat and Col. Khalifa Ali Al Siyabi, Director General 
of the Royal Oman Police - Directorate of Customs, joined IRU Secretary General Umberto de Pretto in signing a declaration 
to implement TIR in Oman.

The activation of TIR will strengthen Oman’s position as a major global logistics hub, facilitate regional trade and increase 
investor confidence in the sector. IRU is set to work closely with the relevant Omani agencies to develop a digital TIR 
system that applies the latest technologies and guarantees transparent and seamless cross-border connectivity. 

The signing of the declaration took place as the second day of the IRU World Congress got underway. Today’s highlights 
include panel discussions on big data’s impact big data on our industry and building the workforce for tomorrow’s road 
industry. 
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BELT AND ROAD NEWS

CHINA’S BELT AND ROAD INITIATIVE NOW UP AND RUNNING

Despite difficulties and challenges facing the global economy, China is well underway with its grand Belt and Road Initiative 
for further opening up its economy to the rest of the world. Over the past four years, we have witnessed this multibillion- 
dollar plan go from conception to expanding globally.
 
Launched in September 2013, this ambitious initiative aims to improve overland and maritime links between China and 
the rest of Asia, as well as Europe, the Middle East and Africa. It spans more than 65 countries, which together account for 
29 per cent of global GDP and 63 per cent of the world’s population. Four-and-a-half years on, the multi-billion dollar plan 
is taking shape around the world. An increasing number of projects are moving from planning to implementation, 
including the Vakhdat-Yovon railway crossing the Central Asian hinterland, to Kunming–Singapore railway connecting 
China to Southeast Asia, the Hungary-Serbia railway through the heart of Eastern Europe, the Addis Ababa–Djibouti 
Railway stretching across the hinterland of Africa, as well as Gwadar Port in Pakistan and Piraeus Port in Greece join the 
junction of the Silk Road on sea and land. The initiative has entered regions as far as New Zealand, Britain and even the 
Arctic.
 
These infrastructure investments are allowing China to be more connected with its trading partners than ever. Two-way 
trade between China and countries along the Belt and Road exceeded 7.4 trillion yuan (around US$1.2 trillion) in 2017, 
surging 17.8 per cent year on year. Over time, the initiative will act as a catalyst for further commercial opportunities along 
newly invigorated transport routes.
 
There has been real progress in developing the financing platforms needed to implement the next stages of the initiative. 
China’s four major state-owned commercial banks have lent a combined $150 billion up to the end of 2016, over half of all 
current Belt and Road lending. Beijing has set up several financing vehicles, allocating $50 billion to the Asian 
Infrastructure Investment Bank, $41 billion to the New Development Bank and $40 billion to the Silk Road Fund. The 
country is also using green financing (including bonds, loans, insurance and securities) as a way of supporting Belt and 
Road projects. Around $30 billion of green bonds were issued by China last year – more than one-fifth of the global total, 
and up from just $1 billion in 2015.
 
The Belt and Road Initiative could help China capture the higher end of the global value chain. Beijing considers its 
high-speed railway technology to be the jewel in the crown of its advanced manufacturing industry, and China is home to 
around 60 per cent of the world’s total constructed high-speed railways. If countries along the Belt and Road embrace 
Chinese high-speed railway technology, it could become the de facto standard across a vast geographical area.
 
There are digital opportunities, too. China envisions incorporating the telecommunications and e-commerce sectors into 
the Belt and Road Initiative. This “Digital Silk Road” would help small and medium-sized enterprises further engage in the 
global supply chain and reach out to international markets. China's internet giants are already making notable investments 
in the Southeast Asia across the e-commerce, digital payment, ride-sharing and on-demand transportation sectors.
 
The Belt and Road Initiative has the potential to transform China’s domestic economy and the global economy over the 
next decade. Business leaders should be primed and ready to get involved.
              
               www.srcic.com
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The launch of Pakistan's first blockchain technology-backed cross-border remittance service, which is supported by 
Alibaba Group's financial arm Ant Financial, sheds light on how China and Pakistan have upgraded their cooperation from 
traditional industries such as infrastructure and energy to innovative technology under the Belt and Road Initiative (BRI), 
analysts said.
 
The service, launched by Pakistan-based Telenor Microfinance Bank in partnership with Valyou of Malaysia and backed by 
Ant Financial's blockchain technology on Jan.8, will significantly boost the speed and efficiency of remittances from 
Malaysia to Pakistan, realizing round-the-clock, real-time and low-cost money transfers, according to a statement Ant 
Financial sent to the Global Times on Jan. 9.
 
It will also ensure that the transfers are secure and transparent, and that all information stored, shared, or uploaded 
through the blockchain remittance platform is encrypted with advanced protocols to protect users' privacy, the statement 
noted.
 
Tariq Bajwa, governor of the State Bank of Pakistan, said at a ceremony in Islamabad that the launch has "put Pakistan on 
the map of a few in the world that have launched international remittances using blockchain technology."
 
Inward remittances contribute more than 6 percent of Pakistan's GDP, according to the statement.
 
"The substance of the China-Pakistan Economic Corridor is becoming more technology-oriented. Pakistan is aiming to 
upgrade its technologies to catch up with global innovative business models and meet digital goals," Zhou added.
 
In addition to Alibaba, more Chinese high-technology companies could participate in and promote Pakistan's technological 
drive, analysts said.

Uzbekistan media recently issued the Uzbekistan diplomatic statute for priority policies. According to the statute, 
Uzbekistan will strengthen its cooperation with China in its infrastructure modernization, agriculture modernization, 
investment and technology for building industrial parks under the framework of the Belt and Road Initiative. Uzbekistan 
will work with China in the construction of the Uzbekistan-Kyrgyzstan-China railway. Uzbekistan also hoped to increase its 
exports to China, aiming at a trade volume of USD 10 billion by 2020.
 
Business Indonesia reported that China and Indonesia has reached the agreement on the construction of industrial parks 
outside Java Island. After meeting with the Chinese ambassador to Indonesia Xiao Qian, Indonesian Minister of Industry 
Airlangga Hartarto indicated that Indonesia and China will co-construct industrial areas in North Sumatra, North 
Kalimantan and North Sulawesi, which is in accordance with the government plan for industrial areas beyond Java Island.
 
The report from Japan's Nomura Securities indicated that the Philippines will be one of the four Asian economies 
benefiting most from the Belt and Road construction. The other three are Pakistan, Bangladesh, and Malaysia. According 
to the report, “the Belt and Road initiative is a platform for the low-income and benefit countries to speed up to a higher 
level of economic development.” The Chinese investment in the projects will increase the direct investment for the benefit 
countries, reduce the gap in the infrastructure, promote the digital economic growth, and set up the supply chain.
 

THE BELT AND ROAD: AN ACCELERATOR FOR THE PEACEFUL ECONOMIC GROWTH

The Belt and Road Initiative facilitates the world economic growth.

PAKISTAN LAUNCHES FIRST ALIBABA-BACKED BLOCKCHAIN CROSS-BORDER REMITTANCE SERVICE

www.srcic.com
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CHINA ISSUES BELT AND ROAD BIG DATA REPORT 2018

www.srcic.com

www.srcic.com

The International Finance Forum and the British journal Central Bank jointly released a report on The Belt and Road 
Initiative 5th Anniversary Survey at the Brookings Institution in Washington. In the report, 26 national central banks from 
the Belt and Road countries were interviewed. Among them, more than 90% of the central banks believed that the Belt 
and Road Initiative would promote their countries' economic growth, 67% of the central banks expected that the Initiative 
will facilitate their countries' economic growing speed from 0 to 1.5 percent within the next five years, and 25% of the 
interviewed banks estimated that with the Belt and Road Initiative, the economic growing speed in their countries would 
increase 1.5 to 5.5 percent.
 
The Belt and Road Initiative advocates the peaceful collaboration.
 
The French Le Monde published an article The Model of Innovation for the 21st Century by French economist Michel 
Aglietta, stating that China has opened up a unique road for the 21st century and Chinese ideology is dynamic and 
harmonious, lying in the mutual transformation of nature and society. Different from the Wall Street Model based entirely 
on financial governance, the Belt and Road Initiative seeks for interdependence in different forms - interconnectivity, 
interacting trade, and long-term investment. The Initiative aims to address the issues that jeopardize the international 
community - unbalanced development, political conflicts, and the deterioration of globally shared resources.
 
Martin Albrow, an academician of the British Academy of Social Sciences, said in a recent interview that the Belt and Road 
Initiative is the Chinese interpretation of globalization. Infrastructure construction is a decisive driving force in global 
economic development. The Belt and Road initiative in recent year has shown us how China has become an emerging 
power to help the world bridging the differences from the very roots. In brief, the Belt and Road Initiative will become an 
important approach to the global peace and collaboration.

China issued the Belt and Road Big Data Report 2018 at the World Economic Forum's (WEF) Annual Meeting of the New 
Champions, also known as the Summer Davos, in Tianjin on 21 September 2018.
 
The report, conducted by the State Information Centre, is based on more than 50 billion pieces of data collated from 71 
countries and regions along the Belt and Road, as well as 31 domestic provinces, more than 1,000 think tanks and 2,400 
media organizations.
 
According to the report, the level of cooperation between China and the countries along the Belt and Road has been 
increasing year on year, the index for 2018 is 47.12, which is 2.01 points and 3.57 points higher than that in 2017 and 2016 
respectively. And countries involved in the most cooperation projects with China under the BRI umbrella are Russia, 
Kazakhstan, Pakistan, South Korea and Vietnam. Russia is ranked first for the third consecutive year.
 
In terms of policy exchanges, the top three countries are Russia, the Philippines and Cambodia.
 
When it comes to trade, the volume between China and BRI countries has increased by 13.4 percent year-on-year - 5.9 
percent higher than China’s overall foreign trade growth rate.
 
Further, China established the largest number of direct flights with the Association of Southeast Asian Nations (ASEAN) in 
2017, while eastern Europe and central Asia became the main destinations for Chinese railway transportation.
 
The report also said that the proportion of positive public opinion worldwide regarding the proposal had increased from 
16.5 percent in 2013 to 23.7 percent by the end of 2017.
 
The BRI was first proposed by Chinese President Xi Jinping in 2013 to boost trade links and infrastructure investment 
among some 70 countries along the ancient Silk Road trade routes from Asia to Europe and Africa
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IMPORTANT MILESTONES AND ACHIEVEMENTS OF ICC PAKISTAN
1999-2019

The Pakistan National Committee of the International Chamber of Commerce (ICC Pakistan) was founded in 1955 and 
reorganized in 1999 and reconfirmed at the ICC’s 178th World Council Meeting in Paris in November 1999. Members of 
ICC Pakistan are representatives of established private sector organizations including law firms having a diverse range of 
business, professional and philanthropic interests with extensive experience in Pakistan and overseas, corporatorized 
public sector firms, a regulatory agency and selected chambers of commerce.

The PNC-ICC has not only been active in promoting rules, regulations and multilateral treaties to facilitate international trade 
and investment in Pakistan but also regionally and internationally. In this regard we have listed hereunder some of the more 
important achievements. In addition interaction by individual members and commission chairs which have helped facilitate 
many developments with tangible results are not mentioned hereunder as they are too numerous. 

1.  The Pakistan National Committee of the International Chamber of Commerce was founded in 1955 however in the 
1990s it became dormant and inactive and delisted Pakistan’s membership of the ICC International Court of Arbitration. 
It was reorganized in 1999 thereby restoring Pakistan’s membership of the ICC International Court of Arbitration as well 
as of the ICC itself, the world business organization.
 
 
2.  ICC Pakistan hosted the Regional Foreign Direct Investment Conference “An Emerging Crossroad for Trade & Investment” 
at Karachi on 17-18 February 2002 which was an agenda based conference and the basis from which its promotion of rules, 
regulations and legislation was established over the coming decade. To commemorate the occasion ICC Pakistan contributed 
towards the creation of an ICC Gallery at the Mohatta Palace Trust. ICC Pakistan obtained Federal Cabinet resolutions for 
the UNCITRAL Convention on the recognition and enforcement of arbitration agreements and foreign arbitral awards (NYC 
1958), Istanbul Convention 1990 and the TIR Convention 1975.
 

3. ICC Pakistan advocated the ratification and enforcement of the 1958 - UNCITRAL Convention on the recognition and 
enforcement of arbitration agreements and foreign arbitral awards (NYC 1958) as an ordinance in 2005, which went 
through various legislative promulgations finally enacted as Parliamentary Act No. XVII of 2011 titled “An Act to provide 
for the recognition and enforcement of arbitration agreements and foreign arbitral awards”

4. ICC Pakistan obtained Pakistan’s accession to the Istanbul Convention on ATA Carnet for temporary admission in 
May 2004 and its enabling provisions for implementation in 2007. ICC Pakistan is the National Guaranteeing & Issuing 
Organization. This World Customs Organization’s convention is overseen by World ATA Carnet Council (WATAC) at which 
Pakistan is represented and the system is operating successfully in Pakistan since 2007.

5.  ICC Pakistan introduced to the Pakistan Telecommunication Authority (PTA) the concept of auctions for telecom licenses 
in 2003. ICC Pakistan was invited to be a referee at PTA’s first mobile telecom license auction in Pakistan and also facilitated 
PTA’s participation in the International Telecommunication Union (ITU).

6.  ICC Pakistan arranged for the adoption of ICC Incoterms by the State Bank of Pakistan in its Foreign Exchange Manual by 
amending the Foreign Exchange Act in 2003.

7.  ICC Pakistan nominated H. E. (Late) Syed Sharifuddin Pirzada as Member to the ICC International Court of Arbitration 
with Mr. Mahomed J. Jaffer as Alternate Member in 2003 who were succeeded by Mr. Badaruddin F. Vellani as Member 
and Mr. Anwar Mansoor Khan as Alternate Member in 2012. Mr. Sajid Zahid succeeded Mr. Badaruddin F. Vellani in July 
2018 for the next term
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8.  In 2003 two MOUs were concluded in Canada by the Pakistan National Committee of the ICC with the Canada Pakistan 
Business Council (C-PBC) and the Canadian Manufacturers & Exporters (CME). This was facilitated by Mr. Khalid Nawaz 
Awan and Mr. Kamal A. Chinoy with the cooperation of the then C-PBC President Mr. Andy Merchant.Awan and Mr. Kamal 
A. Chinoy with the cooperation of the C-PBC President Mr. Andy Merchant.

9.  ICC Pakistan has facilitated the development of Cyber Crime laws, Data Protection laws, e-payment rules and other 
e-business rules in Pakistan. ICC Pakistan’s Commission on Digital Economy through its Chair is the legal advisor for ICC’s 
BASIS and WSIS Forums. ICC Pakistan also facilitated the establishment of the Domain Name Dispute Resolution Centre 
(DNDRC) in Pakistan overseen by its Digital Economy Commission Chair.
 

10.  In 2004 ICC Pakistan Chair was requested to become a member of the UNESCAP Business Advisory Council (BAC) as a 
member. Since then ICC Pakistan through its Chair has been promoting and advocating accession to and implementation of 
multilateral treaties and conventions in the ESCAP region. Later on one more member of ICC Pakistan joined the UNESCAP 
BAC as member. 
 

11.  In November 2007 ICC Pakistan arranged for the International Maritime Bureau (IMB) to interact with the Maritime 
Security Agency (MSA) of Pakistan in order to better coordinate efforts against marine piracy in the region.
 

12.  ICC Pakistan has been active in the promotion of Intellectual Property Rights laws in Pakistan with its first IPR session 
during its February 2002 conference and commissioned the PIPRC (Pakistan Intellectual Property Rights Commission) 
Report. 

13.  ICC Pakistan was responsible for finalizing the Consumer Protection Ordinance for the province of Sindh which was 
promulgated as an ordinance. This was a requirement of the Access to Justice program of the Asian Development Bank 
(ADB).

14.  ICC Pakistan has been promoting the enactment of the “Carriage of Goods by Sea Act”, “Sea Carriage Document Act”, 
the “International Carriage by Air Act” and the “Carriage of Goods by Road Act”. The International Carriage of Air Bill 2011 
has been passed by the Senate and the National Assembly. 

15.  ICC Pakistan remained active member of the National Trade & Transport Facilitation Committee of the Ministry of 
Commerce, Government of Pakistan and member of the Task Force on Trade Facilitation and Regional Connectivity of the 
Ministry of Planning, Development & Reforms, Government of Pakistan.

16.  ICC Pakistan as a member of the Committee for Updation and Development of Laws on Arbitration created under the 
Ministry of Law, Government of Pakistan facilitated by H. E. (Late) Syed Sharifuddin Pirzada for the replacement of domestic 
arbitration laws in particular the Arbitration (Protocol and Convention) Act, 1937 and Arbitration Act, 1940 as well as the 
promulgation and enactment of the Arbitration Agreements and Foreign Arbitral Awards Act (NYC1958). The enactment 
of both the “Arbitration (International Investment Disputes) Act, 2011” and the “Recognition and Enforcement (Arbitration 
Agreements and Foreign Arbitral Awards) Act, 2011” was achieved in 2011 but the Arbitration Act, 1940 still remains 
pending. In this regard ICC Pakistan was benefited by ongoing legal advise and information provided by Mr. Mahomed J. 
Jaffer, Co-chair and Mr. Badaruddin F. Vellani, Chair of the Arbitration & ADR Commission of ICC Pakistan.

17.  ICC Pakistan qualified to be the Associate Member of the International Road Transport Union (IRU) in Pakistan in 2004 
to promote its accession to the TIR Convention and its implementation to facilitate transit transport having been designated 
by the Government of Pakistan as the National Guaranteeing & Issuing Organization for TIR Carnets.
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18.  ICC Pakistan have conducted workshops and seminars on ICC rules:
 Uniform Customs & Practice (UCP600) for Documentary Credits 
 Uniform Rules for Demand Guarantees (URDG458 & URDG758)
 Incoterms 2000 & Incoterms 2010
 International Standard Banking Practice (ISBP)
 International Standby Practices (ISP98) 
 ICC Commercial Crime Services workshop on “Trade & Financial Fraud Prevention”

19. ICC Pakistan organized and hosted Pakistan’s first International Arbitration Conference "The Right Formula – International 
Arbitration" in 2005 at Karachi which was attended by the then Chief Justice of Pakistan Iftikhar Muhammad Chaudhry, senior 
members of the judiciary both from the Supreme Court and the Provincial High Courts. It was also attended by senior jurists 
and arbitrators from the UK, Canada, Malaysia and India. The conference was presided over by H. E. (Late) Syed Sharifuddin 
Pirzada, the then Senior Advisor to the Prime Minister of Pakistan on Foreign Affairs, Law, Justice and Human Rights.

20.  ICC Pakistan’s Chair Mr. Tariq M. Rangoonwala served 6 years on ICC’s International Executive Board and served as ICC’s 
Regional Coordinator for the South Asia Middle East (SAME) region and later on the Broader Middle East North African 
(B-MENA) region as well as a member of the NC Com of the ICC Executive Board. 

21.  ICC Pakistan succeeded to have Mr. Abdul Majid Haji Muhammad of Karachi Chamber of Commerce & Industry elected 
as member of the World Chambers Federation’s General Council who was later in 2013 succeeded by Mr. Junaid Esmail 
Makda of KCCI.

22.  ICC Pakistan signed a MOU with the Directorate General of Training & Research (DGTR) of Pakistan Customs on 25th 
September 2011 for training, mutual cooperation and sharing of information in order to facilitate capacity building for 
the eventual implementation of the TIR Convention in Pakistan and the accommodation and integration of ICC Pakistan’s 
ongoing ATA Carnet operations in Pakistan Customs IT system.

23.  On 2nd February 2012 PNC-ICC executed a Letter of Cooperation with the USAID Trade Project in terms of resources 
to create administrative capacity for the implementation of the TIR Convention, 1975 in Pakistan.

24.  ICC Pakistan in 2013 facilitated and cooperated with Pakistan Customs in the context of the e-documentation for 
inter-port and inter-modal movements as well as automation for transit and temporary admissions in Pakistan.

25.  ICC Pakistan completed 5 years as Regional Coordinator for the ICC Regional Consultative Group (RCG) Broader Middle 
East North Africa (B-MENA) region having chaired meetings of regional National Committees in Sharjah (2009), Damascus 
(2010), Amman (2011), Tbilisi (2012) and Doha (2013) and was directly responsible through its Chair for proposing and 
mooting the recommendation and resolution for the elevation of ICC to observer status at the United Nations and obtained 
a unanimous resolution by ICC during its World Council meeting in Hong Kong on 29 June 2010  which resulted in a UN 
resolution being moved in the UN General Assembly. 

26.  ICC Pakistan during the 5th meeting of the ICC RCG B-MENA region in Doha under the chairmanship of ICC Pakistan 
obtained a unanimous resolution to upgrade ICC Palestine from a Group to full ICC National Committee status. 

27.  In addition to being a member of the UNESCAP Business Advisory Council (BAC) ICC Pakistan through its Chair was asked 
to Chair the Task Force on Trade and Transport Facilitation of the UNESCAP Sustainable Business Network (SBN) in 2014. The 
Task Force since has achieved some tangible results in terms of accession to and implementation of key multilateral trade 
facilitation treaties and conventions in those ESCAP countries where they are not already implemented such as the UN TIR 
Convention on transit transport and the Istanbul Convention on ATA Carnets.  

•
•
•
•
•
•
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28.  In 2014 the PNC-ICC facilitated the ECO-IRU TIR workshops at Karachi, Lahore and Islamabad on 18th, 20th and 
22nd August respectively. These workshops were organized by the Economic Cooperation Organization (ECO) and the 
International Road Transport Union (IRU) under the auspices of the Ministry of Commerce, Government of Pakistan. These 
workshops explained the functioning of the TIR System and its benefits with the ultimate goal to prepare the accession of 
Pakistan to the TIR Convention, which establishes a global Customs transit system with maximum facilitation and security 
of international road transport.
 

29.  On July 21, 2015 Pakistan successfully acceded to the UN Customs Convention on the International Transport of Goods 
under cover of TIR Carnets (TIR Convention), 1975. The United Nations Depository Notification 
Ref: C.N.420.2015.TREATIES-XI.A.16 was issued on 23rd July 2015.

30.  The PNC-ICC along with IRU, ECO and the Ministry of Commerce, Government of Pakistan hosted the TIR 
Implementation Workshops in Karachi, Lahore and Islamabad in November 2015.

31.  Pakistan is represented at the Silk Road Chamber of International Commerce (SRCIC) through ICC Pakistan’s Chair 
Mr. Tariq M. Rangoonwala as one of the Vice Chairmen and Executive Board member of the SRCIC which was launched 
under the One Belt One Road Initiative in 2015. 

32.  The Ministry of Commerce, Government of Pakistan and The US Department of Commerce organized (Pakistan/ 
US/ IRU/ TOBB Cooperation) Consultations on the implementation of the TIR Convention and familiarization visit to 
Turkey (Ankara, Istanbul and Kapikule) from 22-25 February 2016 for the relevant government officials from Ministry of 
Commerce, Ministry of Communications and FBR & Pakistan Customs. PNC-ICC and its TIR Commission also participated 
in these meetings. The consultations included visits to and meetings with TOBB (Turkish Union of Chambers and 
Commodity); TIR Department of Turkish Customs, Ministry of Customs and Trade; Turkish Ministry of Transport, Maritime 
and Communication; International Road Transport Union (IRU) Regional Office; Istanbul Chamber of Commerce; as well 
as visit to Kapikule Border Crossing.

33.  The PNC-ICC along with concerned government officials participated in CLDP/ IRU trainings in Geneva from 7-12 August 
2016 which included meetings and discussions with UNECE at its headquarters in Geneva. The TIR Convention is overseen 
by the UNECE. 

34.  ICC Pakistan’s Banking Commission through its Chair Mr. Ahsan Aziz has remained active in ICC Banking Commission 
work over the years who has remained part of ICC Banking Commission Working Groups and Drafting Groups including the 
recent drafting of the Wolfsberg Group, ICC and BAFT Trade Finance Principles in 2016. The publication is a joint product 
of The Wolfsberg Group, ICC and the Bankers Association for Finance and Trade (BAFT) which was updated to reflect the 
growing regulatory expectations as well as the more stringent application of existing regulations faced by the industry.

35.  On 13th December 2016 the United Nations General Assembly during its 62nd Plenary Session adopted Resolution 
No. 71/156 granting Observer Status to International Chamber of Commerce (ICC) - world’s largest business organization, 
which was the first time business given official role in UN General Assembly in its 71-year history. The UN Observer Status 
proposal within the ICC was moved by the Pakistan National Committee during its tenure as the Regional Coordinator for 
the B-MENA (formerly SAME) region and thereafter having obtained ICC World Council’s unanimous resolution in 2010 to 
take up the matter.

36.  A full-fledged TIR Center/ TIR Administration Office was established at the V M House, where the PNC-ICC offices are 
located. 3 rooms at the 3rd floor of V M House has been provided to accommodate the TIR Center and the entire cost 
of development of the TIR Center has been paid for by one of PNC-ICC member organizations. USAID Pakistan Regional 
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Economic Integrity Activity (PREIA) has provided assistance for IT equipment for the TIR Center which was paid by them 
directly to the vendors as well as provided funds to Pakistan Customs Automation for IT integration with IRU’s TIR IT 
system. 

37. On 27th January 2017 the Guarantee Agreement between PNC-ICC and Pakistan Customs; and the Trilateral Cooperation 
MOU between IRU, PNC-ICC and Pakistan Customs were executed at the offices of the DG Transit Trade, Pakistan Customs, 
Karachi. PNC-ICC Chairman and DG Transit Trade Pakistan Customs signed the Guarantee Agreement and the Trilateral MOU.
 

38.  On 23rd August 2017 PNC-ICC executed an MOU with Pakistan Customs DG IPR Enforcement for sharing of information 
and facilitation in trade related IPR enforcement in Pakistan. In this regard PNC-ICC has been facilitating contacts for DG IPRE 
through various ICC National Committees.

39.  A TIR admission audit was performed by the lRU Audit Commission (IAC) at Karachi on 10-11 October 2017. The 
IAC reviewed PNC-ICC’s capabilities with a main focus on TIR related processes and concluded that PNC-ICC meets the 
requirements in accordance with the TIR admission audit program and gained Pakistan admission to the UN TIR System.  

40.  Mr. Babar Badat, PNC-ICC member and Chair of its IRT-TIR Commission was elected as President of FIATA during its 
General Assembly meeting held on 8th October 2017 in Kuala Lumpur. Mr. Badat also served on FIATA’s Executive Board 
as a Vice President for two terms.

41.  On 20th October 2017 the Federal Board of Revenue, Government of Pakistan promulgated the TIR Rules for Pakistan 
vide S.R.O. 1066(I)/2017 after which admission process for cross-border transport operators has started. 

42.  ICC Pakistan facilitated the TIR Trainings for Customs officials and TIR Trainings for Transport Operators were conducted 
by IRU experts on 25-26 and 27 October 2017 respectively which were convened at the Customs House, Karachi.  

43.  A MOU on cooperation for the organization and performance of initial TIR transports between Iran and Pakistan was 
signed between the PNC-ICC, ICCIMA (Iran Chamber of Commerce, Industries, Mines and Agriculture) and the IRU on 9th 
November 2017 during the IRU Goods Transport Council (CTM) meeting in Geneva.

44.  In 2018 ICC Pakistan Chair was elected as Member of the UNESCAP SBN Executive Council. 

45.  IRU officially announced the operationalization of the TIR System in Pakistan on 6th April 2018 with PNC-ICC as the 
National Guaranteeing and Issuing Association for TIR and Pakistan received the first inbound TIR movement from Iran 
on 14th July 2018.

46.  PNC-ICC member M/s. TCS Logistics (Pvt.) Ltd. became the first TIR operator which was approved by the National 
Authorization Committee on 11th September 2018 and launched the first TIR outbound movement to Afghanistan on 
12th October 2018 from Karachi to Kabul.

47.  On 19th October 2018 PNC-ICC executed a MOU with its counterpart TIR association in Afghanistan, the Afghanistan 
Chamber of Commerce & Industry (ACCI) on cooperation for the organization and performance of TIR transports between 
Afghanistan and Pakistan.  

48.  ICC Pakistan has been advocating the accession of Pakistan for the CMR Convention (UN Convention on the Contract 
for the International Carriage of Goods by Road), which supplements the TIR Convention. Pakistan’s accession to the CMR 
Convention is in progress and we are awaiting an official intimation from the Government of Pakistan regarding depositing 
of the Instrument of Accession.
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IMPORTANT EVENTS IN 2019

April 8-11 ICC Banking Commission Annual Meeting

  Beijing, China

May 10 IRU General Assembly Meeting  

  Geneva, Switzerland

May 28 ICC Permanent Heads Meeting

  Paris, France

May 29 ICC World Council Meeting 

  Paris, France

Oct 7-10 ICC Banking Commission Technical Meeting

  Paris, France
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TIR: bringing Pakistan
to the global market One world, one guarantee

TIR is global, using a single international
guarantee – so no need to have costly multiple
guarantees in each country of transit. The
TIR guarantee covers the customs duties and
taxes at risk, up to a maximum protection
of EUR 100,000 per transport operation.

iru.org/tir
iccpakistan.com.pk

TIR System

Start using TIR
T              ransport companies can contact the PNC-ICC 
by telephone or email:

Salim Ghani
Manager Carnets 
sghani@iccpakistan.com.pk

PNC-ICC
V M House
West Wharf Road Karachi

Tel: 021-32311453 / 32311142-4
Fax: 021-32311286
Email: pncicc@cyber.net.pk

The only global customs transit system for moving goods across international 
borders, TIR “Transports Internationaux Routiers”, governed by the United 
Nations TIR Convention and managed by the International Road Transport 
Union (IRU), has been supporting trade and development for more than 60 
years, by allowing customs-sealed vehicles and freight containers to transit 
countries with minimal border checks. Pakistan’s National Guaranteeing and 
Issuing Association is PNC-ICC.
 
TIR saves time and money: TIR streamlines border procedures, cutting time 
and money for transport operators.
 
TIR is highly secure: Goods moving under TIR arrive at borders in containers or 
load compartments that have been sealed by the customs office of departure. 
TIR is only open to authorized operators, who are admitted to the system by 
Customs in collaboration with PNC-ICC.
 
TIR is digital and intermodal: TIR IT tools ensure that all actors have access to 
the data they need. Cargo details can be sent electronically to multiple border 
crossings, before the truck or container even arrives at departure and entry 
points. As long as one leg of the journey is by road, TIR will apply.
 
Requirements for using TIR
To start benefitting from using TIR, operators must demonstrate the following 
minimum requirements from the TIR Convention:
• Proven experience or, at least, capability to engage in regular international 
transport (holder of a license for carrying out international transport, etc.)
• Sound financial standing.
• Proven knowledge in the application of the TIR Convention. Training will be 
provided by the national association.
• Absence of serious or repeated offences against Customs or tax legislation.
  

Customs sta ons and borders
where TIR can be used
• All ports at Karachi including Port Qasim
•    Taftan border post with Iran
•    Torkham border post with Afghanistan
•    Chaman border post with Afghanistan
•    Sust border post with China
•    Port of Gwadar in South Western Pakistan
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The Interna onal Chamber of Commerce (ICC) 

The Pakistan Na onal Commi ee of the ICC

The International Chamber of Commerce (ICC) is the world’s largest business organization with a network of over 6.5 million members in more than 130 
countries. ICC is the only private sector organization which enjoys Observer Status at the United Nations and has close working relationships with other 
intergovernmental organizations including WTO, the G8 and the G20. We are the world business organization.

The fundamental mission of ICC is to promote international trade, responsible business conduct and a global approach to regulation through a unique 
mix of advocacy and standard setting activities together with market leading dispute resolution services. 

ICC also provides essential services, foremost among them the ICC International Court of Arbitration, the world’s leading arbitral institution. Another service 
is the World Chambers Federation, ICC’s worldwide network of chambers of commerce fostering interaction and exchange of chamber best practices. 

The worldwide membership of ICC includes many of the world’s largest companies, SMEs, business associations and local chambers of commerce. ICC 
membership establish the business stance on broad issues of trade and investment policy as well as on vital technical and sectoral subjects. These include 
banking, financial services, digital economy, marketing ethics, the environment, transportation, competition law and intellectual property among others. 

ICC was founded in 1919. Today it has a unique network with the power to influence policy in more than 130 countries. 
 

The Pakistan National Committee of the International Chamber of Commerce (ICC Pakistan) was founded in 1955 and participated actively in ICC affairs. 
In 1960 the PNC-ICC hosted the International Businessmen’s Conference at Karachi under the auspices of the Commission on Asian and Far Eastern Affairs 
of the International Chamber of Commerce (CAFEA-ICC). ICC Pakistan was reorganized in 1999 and is a consultative body to senior policy makers providing 
voluntary guidelines and information, which help to facilitate legislation allowing for the development of a conducive and enabling environment for direct 
investment protection provisions, trade & transport facilitation, intellectual property, Digital Economy, IT & Telecom, Energy & Environment, Documentary 
Credits, Trade Finance rules and other programmes for facilitating growth in international trade and investment. 

ICC Pakistan has organized a major Regional FDI conference in Karachi in February 2002, ICC International Arbitration Conference in November 2005 
and has conducted several workshops and trainings on ICC Rules such as ISBP98, URR525, URC522, UCP500, UCP600 for Documentary Credits, URDG 
and Incoterms over the years. 
 
ICC Pakistan advocated the ratification and enforcement of the 1958 - UNCITRAL Convention on the Recognition and Enforcement of Arbitration 
Agreements and Foreign Arbitral Awards (NYC 1958) as an ordinance in 2005, which went through various legislative promulgations finally enacted 
as Parliamentary Act No. XVII of 2011 titled “An Act to provide for the Recognition and Enforcement of Arbitration Agreements and Foreign Arbitral 
Awards”. 

ICC Pakistan is the National Guaranteeing and Issuing Organization for the Istanbul Convention for temporary admission under ATA Carnets in Pakistan. 
ICC Pakistan has also been provided the same designation for the UN TIR Convention 1975. The UN TIR Convention is overseen by the International Road 
Transport Union (IRU) of which the Pakistan National Committee of the ICC is the Associate Member in Pakistan. 

ICC Pakistan has a membership comprising prominent business houses, corporations, banks, insurance companies, legal firms, local chambers, 
governmental organizations and a regulatory authority. ICC Pakistan works on a reform agenda to advocate and implement laws which serve to allow 
for a more enabling environment to facilitate international trade and direct investment in Pakistan for not only the local business community but also 
for the international business community.

 

ICC Pakistan 
V. M. House, West Wharf Road,  
Karachi-74000, Pakistan 
Tel: +92 (21) 3 231 1453 
Fax: +92 (21) 3 231 1286 
E-mail: iccpak@cyber.net.pk, pncicc@cyber.net.pk 
Web: www.iccpakistan.com.pk  

Interna onal Chamber of Commerce 
33-43 avenue du President Wilson 

75116 Paris, France 
Tel: +33 (0) 1 49 53 2828 
Fax: +33 (0) 1 49 53 2859 

E-mail: icc@iccwbo.org 
Web: www.iccwbo.org 


