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A GLIMPSE FROM ICC’S ARCHIVE

A view of the proceedings of the CAFEA-ICC IX Session and International Businessmen’s Conference from December 5-9, 1960 a t
Karachi, Pakistan. This conference was under the auspices of the Commission on Asian and F ar Eastern Affairs of the ICC with two
plenary sessions devoted to the theme of promoting economic development through a wider understanding between capital-importing
and capital-exporting countries of the problems connected with private foreign investments. The Karachi Conference was the first of
its kind held in Asia attended by businessmen especially concerned with this subject from twenty-eight (*) countries in every stage
of economic development.

(*) Australia, Austria, Belgium, Burma, Canada, Ceylon, Denmark, France, Federal Republic of Germany, Hong-Kong, India, Iran, Italy, Japan, Republic
of Korea, Netherlands, Pakistan, Portugal, Philippines, Sweden, Thailand, Tunisia, Turkey, United Arab Republic, United Kingdom, United States, Republic
of Vietnam and Yugoslavia.
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CHAIR’S ANNUAL REPORT
The Pakistan National Committee of the International Chamber of Commerce through its commissions,
their chairs and membership has remained engaged in promoting international trade and investment
facilitation measures within Pakistan and participated actively at commission meetings, workshops, forums
and ICC events at international and regional levels.
During the year we have seen a change in our representation to the ICC International Court of Arbitration
with the appointment of Mr. Badaruddin F. Vellani as Pakistan’s Member to the ICC ICA and Mr. Anwar
Mansoor Khan being designated as the Alternate Member. The National Committee has highly appreciated
the role played by their predecessors H. E. Syed Sharifuddin Pirzada and Mr. Mahomed J. Jaffer who have
been granted honorary membership status of the National Committee in view of their immense contribution
towards international arbitration and arbitral reform legislation in Pakistan.
One of the significant events in 2012 was the presentation to the United Nations General Assembly sixty seventh session, a resolution
for granting the International Chamber of Commerce Permanent Observer status at the UN, which was presented to the UN on 15th
August 2012 and is expected to be deliberated upon during the sixty eighth session of the UN General Assembly. ICC Pakistan was
responsible for initiating this matter which was mooted to ICC’s Broader Middle East North Africa (B-MENA) Regional Consultative
Group (formerly South Asia Middle East) and then taken to the ICC World Council where a unanimous resolution for elevation of ICC’s
UN status was received and ther eafter the ICC pr oceeded through its Permanent Representative at the UN.
In context of WTO’s Doha Round which remains inconclusive, ICC at the international level has enhanced its role by way of establishing
the World Trade Agenda consultation forum for conveying business input through the forum of the G20. So far one of the issues within
the Doha Round of the WTO on which there is consensus is trade facilitation hence we expect further progress in this area internationally.
The meeting to launch ICC’s Business World Trade Agenda was held on 14th March 2012 in Geneva at WTO Headquarters with Mr.
Pascal Lamy, Director General WTO; Mr. Gerard Worms, Chairman ICC; Dr. Victor Fung, Honorary Chairman ICC and Mr. Terry McGraw,
Vice Chairman ICC besides chairmen of National Committees including ICC Pakistan. The objective being for business to define in
partnership with government a new World Trade Agenda to overcome the stalemate of the Doha Round. The five initial recommendations
emanating from the WTA consultations are:
1.
2.
3.
4.
5.

Conclude a trade facilitation agreement
Multilateralize free trade agreements
Liberalize trade in services
Expand trade in IT products and sustain electronic commerce
Move towards a multilateral framework on investment

Subsequently on 18th November 2012 a regional consultation of the WTA was held in Doha, Qatar for G20 input from the MENA
region under the chairmanship of Shei kh Khalifa Bin Jassim Al-Thani, Chairman ICC Qatar. ICC Pakistan again participated in these
deliberations through its Chair and rendered its perspective to convey our concerns in the context of liberalizing in specific sectors
the business ownership opportunities for Pakistani companies in the Middle East region where majority ownership is not allowed and
restricted to free zones yet even in these free zones sectoral conditions apply where majority ownership of operations by Pakistani
firms and individuals with commercial ventures are restricted to minority holding. We called for selected sectoral concessions where
our trade and services have the expertise and volume such as in operations of food supply chain, IT, textiles, logistics, warehousing
as well as for SME enterprises for which local majority is compulsory. This is in view of the fact of Pakistan being the largest market
in the MENA region yet its share in international trade is less than 0.2%. At the same time Pakistan offers 100% ownership of business
across nearly all sectors and these opportunities have been amply availed by capital surplus Middle Eastern countries. Even the logistics
throughput to Pakistan is coming through various facilities of the Middle East and Gulf regions whereas Pakistani companies are not
afforded the right for majority ownership of companies handling cargo logistics. This issue needs to be addressed in the longer run
as it is a longstanding and looming concern amongst Pakistan’s business community and requires for countries in the Middle East to
seriously examine options taking into account their own various concerns and initiating at the very least a dialogue in this regard. This
can also apply for businesses from other countries and was expressed keeping in view the objectives of the WTO and recommendations
of the WTA.
No doubt the matter is further compounded by the region’s ample capital availability being centered towards the Middle East and
Gulf regions by virtue of not only their domestic output but also because of the very attractive tax regime which attracts capital from
other higher tax regime countries in the region by way of transfer pricing. Some balance has to be achieved because not only is the
flow of capital being severely affected towards under developed and developing countries of the region but it is also causing supply
chain contracts and services contracts to be centered in low tax regime areas which then constricts even the flow of trade proceeds
and benefits. Although investment from the Middle East and Gulf regions has come forth it is not significant enough to offset this
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dislocation in international trade. In fact the direct investments from the Middle East and Gulf regions in developing countries with
lack of highly intensive capital resources such as Pakistan provide ample returns should be reciprocated in the form of trade concessions
to Pakistan’s business community in order to enhance development in the longer run which would then result in even better returns
for all concerned. It would be sufficient to mention there is undoubtedly a distortion and at the same time there are also options to
address these trade and investment distortions in maintaining a level playing field in the region. One of the reasons for this situation
is because business to business interaction in terms of policy making in the r egion is limited, if at all, and mostly all agreements
governing international investment and trade in the r egion have been on the ba sis of government to government interaction.
The 2012 ICC RCG B-MENA meeting was convened at Tbilisi, Georgia on May 28, 2012 and was hosted by ICC Georgia and its Chairman
Mr. Fady Asly. The meeting was inaugurated by the Prime Minister of Georgia. ICC Pakistan chaired the meeting and continues to play
the role of Regional Coordinator for RCG B-MENA through its Chair. The Tbilisi meeting of the RCG B-MENA called for the ICC to seek
to address issues arising from the sanctions regimes which adversely affect businesses in the region. Subsequently a meeting of the
ICC Executive Board’s Committee on the Global Network (Net Com) was convened at Paris on 10th December 2012, which was attended
by ICC Pakistan’s Chair.
The 8th World Chambers Congress, a major international ICC event is scheduled to be held at Doha, Qatar from 22-25 April 2012.
Concurrently the next RCG B-MENA meeting will also be convened at Doha, Qatar on 20th April 2012 immediately prior to the 8th
World Chambers Congress. ICC Pakistan will also be hosting an ICC CCS workshop on “Addressing Issues of Marine Piracy, Sanctions
and Trade Fraud” with the kind facilitation of the Pakistan Maritime Security Agency (MSA), the National Trade & Transport Facilitation
Committee (NTTFC) and ICC Commercial Crime Services. It is important to mention of the significant role Pakistan played through its
Navy in containing piracy not only in our territorial waters but also in the region because the Pakistan Navy was the only regional Navy
in the command rotation of the Anti-Piracy Task Force.
ICC Pakistan through its Chair attended the Business Leaders Conference held in Beijing, China on 28th September 2012 which was
hosted by ICC China and attended by the ICC Chairmanship. During the y ear ICC Pakistan’s Secretariat remained engaged with the
attendance of its Secretary Mr. Javaid Basini at the ICC Permanent Heads meeting and NCs training sessions in Paris and its Deputy
Secretary Mr. Salim Ghani ’s attendance at the W orld ATA Carnet Council (WATAC) meeting in Goa, India.
It is important for me to clarify ICC’s membership has two components. One is the network of National Committees in 93 countries,
which in essence is the General Body of the ICC. The other component is the World Chambers Federation (WCF) which is the leading
international body for the membership of chambers of commerce. ICC Pakistan has all along been encouraging chambers in Pakistan
to become affiliated with the WCF which the National Committee in Pakistan can facilitate in order for the chambers of commerce
and trade associations in Pakistan to become directly engaged with their international counterparts and therefore to create new
opportunities for trade and investment. The National Committee’s role is to facilitate the membership of chambers of commerce with
the WCF whereas the National Committee itself renders the role for enhancing international interaction and the development of rules
and conventions for international trade and investment, the business specifics of which are realized by businesses, associations and
chambers through the mechanism and network of the WCF. The WCF does also facilitate rule making and international facilitation
measures however most of this role is rendered by ICC Commissions which gather expertise for the development of rules for international
trade and investment through the National Committee network. This is to clarify any confusion as to the difference between the role
of a National Committee and that of a chamber of commerce.
ICC Pakistan also functions as Pakistan’s Associate Member of the In ternational Road Transport Union headquartered in Geneva,
Switzerland which oversees the TIR Convention for transit trade. In this regard ICC Pakistan’s TIR Commission Chair Mr. Babar Badat
and the National Committee Chair had a special meeting with IRU’s Secretary General Mr. Martin Marmy in Geneva in February 2012
to discuss Pakistan’s accession to the TIR Con vention. Subsequently meetings were held between IRU representatives and the
Government of Pakistan as well as Mr. Babar Badat in Islamabad in April 2012 during which it was concluded to have a pilot project
for the TIR Convention. This entailed a creation of a corridor under the TIR system between Islamabad, Tehran and Istanbul known
as the ITI corridor for which initial steps have been taken with the Ministry of Communications playing the focal role and ICC Pakistan
as the National Guaranteeing and Issuing Organization. Momentum for accession is building up because of the key benefits the TIR
Convention can realize for Pakistan in view of its geographic location in facilitating transit trade both regionally and internationally.
The Ministry of Commerce through the National Trade & Transport Facilitation Committee (NTTFC) has been playing an important
facilitative role in supporting the accession process and has addressed concerns emanating from other relevant federal ministries and
departments. We remain optimistic of Pakistan’s accession to the TIR Convention as we have been promoting this actively over the
last 10 years. We would like to thank IRU’s steadfast support and cooperation which has been extended to us during this period and
that of the NTTFC, Ministry of Commerce and Pakistan Customs through the Federal Board of Revenue. In this context a special interministerial meeting was convened in Islamabad by the Ministry of Commerce on the 7th of November 2012 under the chairmanship
of Secretary Commerce attended by all stakeholders and ICC P akistan’s Chair and it s TIR Commission Chair who ma de detailed
presentations to clarify all matters and enumerate the many benefits of the TIR system to Pakistan.
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In my capacity as member of the Business Advisory Council of the UN ESCAP (Economic & Social Commission for Asia and the Pacific),
whose meeting in 2012 was held in Kuala Lumpur on 14th O ctober 2012 which was hosted by ASLI (Asian Strategy & Leadership
Institute). During the deliberations of the UN ESCAP BAC I have always promoted the UN TIR Convention as the most efficient facilitation
measure for regional transit transport. Even within ASEAN there are many impediments in the free flow of transit transport despite
having some of the most developed economies of the region. The UN ESCAP has always been working on the Trans Asian Highway
system but just a highway is not sufficient. There are many highways in ASEAN but there is no multilateral system to facilitate transit
movements of trade. This is a point even ASEAN has to acknowledge and therefore to seek measures such as the TIR Convention as
one of the best options for enhancing regional transit transport.
Within Pakistan we have seen a year where economic growth has slowed down in keeping with international trends yet we see
significant investor interest on the horizon because of the sheer potential Pakistan offers. Pakistan’s economy has managed to so far
sustain itself despite severe energy shortages which are gradually being addressed and overcome by the installation of new capacities
in sustainable energy, hydroelectricity and the development of coal as an energy source. We foresee enhanced growth to be directly
linked to the availability of economically viable energy sources. We foresee regional trade and investment as another source for
enhanced economic growth. Pakistan has unique advantages of not only being a very large market itself but also being next to the
largest markets in the world yet also being in a region where there is ample availability of capital resources and energy. It is therefore
vital for Pakistan to remain on a multilateral agenda and continue with the implementation of international rules and conventions
to facilitate trade and investment.
In conclusion I would like to thank the continued and steadfast support to ICC Pakistan from its membership and its Secretariat whose
active participation has sustained Pakistan’s international presence and contribution to the cause of business and business related
issues at the highest levels. I can say with confidence the continued engagement of the chairs and members of ICC Pakistan Commissions
and their contribution over the years have been highly appreciated by ICC. I would also like to thank ICC’s Chairmanship, its Executive
Board, the International Secretariat and regional colleagues for the support and cooperation which has always been readily extended
to ICC Pakistan.
Lastly, I would like to thank the Government of Pakistan and its various ministries and departments which continue to extend their
cooperation in the c ontext of various international trade and investment related initiatives ICC Pakistan has been promoting.
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ARBITRATION
MAHOMED J. JAFFER, CHAIR ARBITRATION COMMISSION OF ICC PAKISTAN

REKO DIQ
According to the current position of the la w, an international treaty to which Pakistan is a p arty is not
implemented in Pakistan till the time it is enacted by legislation in Pakistan. Recently there was an article in
the local press wherein it was mentioned that the enactment of Recognition and Enforcement (Foreign Arbitral
Awards) Act, 2011 (Act No. XVII of 2011) which incorporates the New York Convention on Recognition and Enforcement of Foreign
Arbitral Awards 1958, was "deliberately delayed to have a national legal framework that could enable both Balochistan and Federal
Governments to fend off an arbitration challenge on stronger legal grounds."
The above mentioned suggestion appears to be misconceived.
ICC Pakistan played a pivotal role in the enactmen t of the
Recognition and Enforcement (Foreign Arbitral Awards) Act,
2011. Previously, similar laws had been passed in the form of
temporary legislation on numerous occasions but could not be
made permanent for want of legislative time. It has been enacted
in the form of a P arliamentary Act due t o the considerable
efforts to ensure that the relevant functionaries realize the
importance of the Ne w York Convention for foreign direct
investment.
In so far as Reko Diq arbitration case itself is concerned latest
development is tha t ICC ha s accepted the nomina tion
for the co-arbitrator proposed by the Government of
Pakistan/ Government of Baluchistan being the Respondent.

A view of the Reko Diq area
Picture provided by Mr. Mahmoud Al-Gillani

JIVRAJ v HASHWANI
There has been a further development in the Jivraj v Hashwani case on which you had earlier circulated a memo. A recent article “Jivraj
case not over yet” is quoted hereunder and makes for interesting reading.
“The European Court of Justice could consider the UK Supreme Court’s ruling in Jivraj v Hashwani which determined that nationality
and religion can be use d as criteria in the appoin tment of arbitr ators following a c omplaint that it is br each of EU la w.
City litigation firm Zaiwalla & Co. which represents the respondent in the case, is behind the complaint. In a statement, senior partner
Sarosh Zaiwalla says: “Mr. Hashwani has complained to the European Commission against the judgment of the UK Supreme Court.
The judgment is primarily wrong because in effect it allows parties to discriminate on the grounds of gender, race, sexual orientation
and religion when selecting their providers of professional services”.
If an employer gives someone a job they have to ensure that the recruitment process is fair and that the only basis for selection is
ability. Thanks to this decision, so long as the job is said to be a contract to provide services on a self-employed basis, an employer is
within his righ ts to say for example, “No black s, Christians or g ays”. How can this be accep table in t oday’s society?
Drafted by London based barrister Michael Brindle QC of Fountain Court Chambers and Brian Dye of Essex Court Chambers, the
complaint accuses the Supreme Court of breaching its obligations under article 267 of the Treaty on the Functioning of the European
Union by failing to grant Hashwani’s counsel’s request that it make a preliminary reference to the ECJ for guidance before deciding
the issues in the case. It also accuses the court of placing “a serious and overreaching limitation on discrimination law” by permitting
arbitration clauses that exclude certain groups from serving as arbitrators.
Jivraj v Hashwani concerned a 30-year old arbitration clause in which the p arties specified that the arbitrators in a dispute over a
property investment should be drawn from the Ismaili Muslim community. In a judgment last August, the Supreme Court unanimously
reserved a Court of Appeal ruling that arbitrators were employees, and that imposing requirements on their religion fell afoul of the
2003 Employment Equality (Religion or Belie f) Regulations, which giv e effect to a Eur opean directive.
Instead, it held arbitrators to be independent service providers, who are not in a relationship of subordination with the parties which
receive their services, and thus fall outside the scope of the UK anti-discrimination legislation.
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The majority of the court (Lord Phillips, Lord Walker, Lord Clarke and Lord Dyson) went on to hold that, even had the 2003 regulations
applied, the parties’ requirement that their dispute be resolved by Ismaili arbitrators would have fallen within an exception allowing
employers to specify an employee’s religion or belief if it is a “genuine occupational requirement”.
In light of its findings, the court declines to rule on a third question before it: whether a discriminatory arbitration clause could be
severed from an otherwise valid arbitration clause.
While ostensibly about religious criteria for choosing arbitrators, the decision ha d implications for London seated ICC and L CIA
arbitrators, as the institutions’ rules and standard arbitration clauses incorporate nationality requirements for arbitrators aimed at
inducing user-confidence in the neutrality of their tribunal. Such requirements are popular with users and therefore often find their
way into ad-hoc arbitration agreements as well.
An extension of the Court of Appeal's 1reasoning would have made such requirements illegal under other UK legislation prohibiting
discrimination on grounds of race and nationality. If the decision had been upheld, the validity of many existing arbitration agreements
and London's continued success as a seat of arbitration would have been under threat.
It was a reflection of the level of concern about the outcome of the appeal and its effect on London's £23 billion per annum legal
services industry that both the LCIA and the ICC opted to intervene in the Supreme Court proceedings as amici curiae. In a packed
courtroom last year, counsel to the LCIA, Laurence Rabinowitz QC, warned of the "chilling effect of the Court of Appeal's decision on
international arbitration under English law" and counsel to the ICC, Toby Landau QC, revealed that the institution had ceased to select
London as an arbitr al seat in an y cases where it ha d the discr etion to choose, pending r esolution of the c ontroversy.
Today's news will come to a blow to those institutions and others who regarded the Supreme Court's ruling to be final, having feared
above all protracted uncertainty over the status of arbitrators in London. As CMS Cameron McKenna partner Robert Cheat told GAR
after the judgment last July, the worst-case scenario would have been no decision from the Supreme Court while the case was referred
to the E CJ, which w ould have left UK arbitr ation "in a damaging limbo whi le parties and ins titutions went elsewhere".
One prominent figure in international arbitration this evening declared himself mystified by Hashwani's Counsel's decision to refer
the case to Europe itself, telling GAR, "I don't understand why they are wasting so much time and cost fighting about the forum in
which to resolve the dispute."
Others make no bones about their disapproval of the Supreme Court's judgment. In an article in the Law Quarterly Review published
in January (copy available with ICC Pakistan), Sir Richard Buxton who was part of the Court of Appe al bench that heard the case expressed his concern about the limitations it placed on UK anti-discrimination legislation. Buxton also noted the lobbying which had
surrounded the case: "it was not encouraging that strenuous efforts to resist the extension of protection from discrimination to
arbitrators were made by the opinion-forming figures such as participants in the London arbitr ation market are likely lobe".
As highlighted earlier, the decision of the European Court of Justice, though not binding on the courts in Pakistan, is likely to be cited
as a persuasive authority by a party seeking to avoid the enforcement of an award against him or to thwart arbitration proceedings
in Pakistan, where it is not unusual for the parties to appoint retired Judges as arbitrators, because of their undoubted integrity and
experience. However, the decision of the Supreme Court, which has taken a broader view of the matter, is likely to have more weight
as a persuasive authority in Pakistan than the decision of the European Court of Justice.

ICC ICA Statistics - Pakistan 2011
Number of Parties
Total:
6
Claimants:
1
Respondents:
5
Pakistan as place of Arbitration
Total:
1
Lahore
Number of Arbitrators
Total:
2
Co-arbitrator nominated by the parties (SG): 1
Co-arbitrator nominated by the parties (Court): 1

Prepared by Mr. Mahomed J. Jaffer with the assistance of Mr. Mubariz Siddiqui
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ENVIRONMENT & ENERGY
ZIA KHALEELI, CHAIR ENVIRONMENT & ENERGY COMMISSION OF ICC PAKISTAN
Mr. Zia Khaleeli besides being the Secretary General of ICC Pakistan and the Chair of its Environment & Energy
Commission is also an en trepreneur who is setting up Zephyr Wind Farm at Gharo in the Sind h province,
Pakistan. He is also a pioneer of wind mapping in Pakistan.

Pakistan Energy Report 2012 - 2013
Pakistan is suffering its worst energy crisis in its history. Today all segments – consumers, power plants and industrial units – are
suffering from shortages of energy and power. These problems are compounded by an unending saga of circular debt. Unfortunately
the Government despite 5 years of stewardship has failed to effectively address these issues.

Progress on the Ground in the last one year:
After many years Pakistan has something to show. There are small steps in the right direction but much more needs to be done.
Wind Farms
The Fauji Fertilizer Company (FFC) has installed and is operating the first commercial wind farm in Southern Sind
Pakistan. This is for 50 MW.
A Turkish company Zorlu Energi achieved Financial Close in May 2012 and is expecting to begin Commercial Operations
mid of 2 013. The tw o projects of F auji Foundation I and II ha ve recently achieved Financial Close.
Other projects are in the development stage and will be established in 2013-14. All these wind farms projects are
50 MW each.
Pakistan’s Largest Oil Refinery
Byco on 19th December announce d completion of country’s largest oil refinery at District Lasbella, Balochistan.
The newly commissioned petroleum refinery will have an installed refining capacity of 120,000 barrels per day. Combined
with existing smaller refinery, the cumulative capacity shall be over 155,000 barrels per day which is 55 per cent higher
than the existing largest refinery PARCO (100,000 bbl/day) in Pakistan.
This will enhance overall crude oil refining capacity in the country from existing 12.25 to 18 million tons per year.

Pakistan Energy Mix:
Energy is essential both for high and sustainable growth. Pakistan has been facing an unprecedented energy crisis for past few years
due to widening demand and supply gap. Its current energy demand far exceeds its indigenous supplies.
Pakistan’s primary energy supplies heavily depend upon the imported crude oil and petroleum products due to which the country’s
oil import bill is about $ 13 billion which is a huge burden on the economy.
% of Power Generation by Source during the year 2010
Hydel, 29.40%
Fuel-oil, 37.80%

Coal, 0.10%

Nuclear, 3.30%
Gas, 29.40%

Source: Pakistan energy book 2010 - 2011
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Let us look at the energy mix of Pakistan and compare it with that of other countries. The statistics of energy generation by different
sources in some countries is given below:
Table 1: Energy Generation by Resource (%)
Oil
Gas
Hydel
Coal
Nuclear
Others

Pakistan
37.80
29.40
29.40
0.10
3.30
0.0

India
4.1
9.9
13.7
68.6
1.8
1.9

China
0.7
0.9
16.9
79.1
2.0
0.4

USA
1.3
20.9
6.5
48.8
19.2
3.4

World
5.5
21.2
16.2
40.8
13.5
2.8

Need for change in the Energy Mix - Coal: Local and Imported:
The proportion of power generated from oil is highest, 34.9%, in Pakistan compared to 4.1% in India, 1.3% in the US A, and 0.7% in
China. Other countries are generating highest proportion of power from coal, compared to Pakistan of only 0.1%. Other countries are
using coal rather than oil for power generation as the former is a much cheaper source of electric energy.
Pakistan is blessed with coal reserves of Thar are 185 billion tons which alone is sufficient to generate 100,000 MW for more than
300 years. About 50 million tons of coal production per year would feed 9,000-10,000 MW of power plants.
Consider the relative cost of generation; it is highe st for the oil units (Rs. 17.5 per unit), and lo west for hydel (Rs.2.0 per unit).
In comparison electricity generated from coal should cost about Rs.11 per unit.
Till local coal resources are developed there is an economic case for switching existing power plants from fuel oil to imported coal.
New power plants should only be based on coal. Already the cement industry has switched from oil and is importing 3 million tons
of coal. Steel rolling mills and other industrial units are following suit.

Renewable Energy:
Pakistan has a high potential of renewable resources, namely hydel, wind and solar.
Pakistan’s hydel potential is estimated at about 50,000 MW, of which only 6600 MW was developed in the past 50 years. There are
numerous sites, especially in the mountains, where hydel power could be generated. Capacity would range from 1 MW to more than
1000 MW plus per site.
Potential from wind is estimated at 40,000 MW. Projects are underway as stated above.
Potential of solar energy is also very high with solar radiation of 2 MWh per square meter and 3,000 hours of sunshine per year which
is among the highest in the world. Per square meter, on average 5.5 KW could be generated. This permits for providing off-grid power
in the mountains and deserts.
Solar energy is a huge potential energy source throughout Pakistan. This source can be utilized as an excellent alternative to fossil
fuels for these areas. Solar energy can be successfully utilized for household applications and electrification of remotest villages of
these areas. The 70 percent of population in country lives in villages. The outcomes of this program are social uplift, betterment and
provision of basic amenities of life. In addition solar energy can become a source of power for the grid.
6 Letter of Intents (LOIs) for cumulative capacity of 148 MW On-Grid Solar PV power plants have been issued by Alternative Energy
Development Board (AEDB). Additionally 3 LoIs of 70 MW capacities have been issued by Punjab Power Development Board (PPDB).
The sponsors are preparing feasibility studies. Solar Village Electrification Program was initiated and three thousand Solar Home
Systems have been installed in 49 villages of district Tharparkar, Sindh. Another 51 villages in Sindh and 300 villages in Balochistan
have been approved for electrification using solar energy and will be implemented shortly.
It is unlikely that Pakistan will be able to substantially develop its indigenous energy sources of hydel power, Renewables and coal
by 2025/26 under current policies, and the energy import requirements of the country may grow from the present 30% to over 75%
of the energy mix by 2025/26 costing over $ 50 billion per annum in foreign exchange.
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Environmental Impact:
The quality of the natural environment is not only an extremely important issue from the point of view of individual survival but it
will also emerge as one of the principal human security issues in Pakistan.
The environmental challenges include climate change impacts, loss of biological diversity, deforestation and degradation of Air and
Water quality. The fast growing population poses a significant challenge for Pakistan. The existing environment management capacity
cannot sustain such a large population with a good quality of life.
Pakistan suffers a loss of 8.84 percent of its GDP each year from environment-related disease. Almost half of this cost is caused by
mortality (4.13 percent of GDP) while the rest stems from the malnutrition caused by environment-related disease (4.71 percent of
GDP). Approximately 90 percent of typhoid and diarrheal illness in Pakistan is attributable to inadequate drinking water, sanitation
and hygiene. Up to 83,500 deaths a year are linked to these causes. Morbidity linked with waterborne diseases amounts to 74.5 million
cases per year.

Some Suggestions:
1. The key factor in overcoming the energy crisis is to shift the energy mix to minimize dependence on a costly generation
using imported oil and instead to have a higher proportion of generation from coal (local and imported) and Renewables
using our local resources.
2. There is an urgent need to end subsidies and to have effective recovery of outstandings from end users whether
Government bodies or private. If this is achieved the financial problems of the energy sector would, in large, have been
sorted out.
3. Rationalization of the Power Tariff: The single national power tariff be disbanded and de-centralized to the multiple
power distribution & marketing companies (DISCOs) to reflect the true power costs in different parts of the country.
The power tariff for each distribution company be de-regulated, with no pricing slabs and no government subsidy.
4. Fast track completion of Iran-Pakistan (IP) Pipeline, Turkmenistan-Afghanistan-Pakistan-India (TAPI) pipeline, and a
Liquefied Natural Gas (LNG) Terminal.

IRT-TIR
BABAR BADAT, CHAIR IRT-TIR COMMISSION OF ICC PAKISTAN

Pakistan’s accession of the TIR Convention, the last bend?
After years of persistent efforts we are now seeing a spate in activities towards the recognization of Pakistan’s
need to accede & ratify the TIR Convention. Is this the last bend of this long race?
An important meeting “Pakistan’s accession of the TIR Convention” was held in Islamabad on November 7th, 2012. The meeting was
chaired by the Secretary Commerce Mr. Munir Qureshi, co-chaired by Secretary Communications Mr. Anwar Khan, representatives
of Ministry of Foreign Affairs, Ministry of Law, Ministry of Defence, Ministry of Interior, Federal Board of Revenue etc. were present
and FPCCI also participated. PNC-ICC was represented at the meeting by Mr. Tariq Rangoonwala as Chair of PNC-ICC and myself as
Chair of the TIR Commission. Also present were Mr. Haji Fateh Khan and Mr. Javaid Basini.
Additional developments in the matter have been seen in terms of the ECO TIR Islamabad-Tehran-Istanbul (ITI) pilot project, initiated
by the IRU. Discussions have been ongoing to implement the ITI pilot project, which is being carried out as a result of the deliberations
in Pakistan earlier in the year, based on the recommendations of TOBB, ICC IMA and ourselves. The pilot project is to eventually result
in Pakistan’s accession to the TIR Convention; in this regard we have received two documents for signature (by PNC-ICC and Pakistan
Custom/FBR) as follows:
ITI Trilateral Agreement (IRU/PNC-ICC/Pakistan Customs)
ITI Pakistan Guarantee Agreement (PNC-ICC/Pakistan Customs)
The PNC-ICC accordingly conveyed the signed documents back to the Ministry of Communications. We have been informed that if
required another Secretary level inter-ministerial meeting will be scheduled to finalize the matter. In view of Turkey’s recent requests
made at the highest levels for Pakistan to ratify the TIR Convention, we were advised to write a letter to the President of Pakistan
requesting Pakistan’s early accession to the TIR Convention, this was accordingly done by the chair.

08

ICC Pakistan

Annual Report 2012

Logistics Development Forum in Xinjiang on China-Europe land bridge
The Shanghai Cooperation Organization (SCO) organized a forum on regional logistics as part of the second “China-Euroasia Expo”
on Sept 3, 2012 in the Western City of Urumqi in Xinjiang province.
Speakers addressing the forum spoke about the connectivity between this region and Europe. Mr. Babar Badat in his capacity as Senior
Vice President of FIATA was invited to present a paper on Pakistan’s potential as a transport corridor for cargo to move between
Western China and Europe via the Pakistani ports of Karachi & Qasim. He said that there was a common realization that in many parts
of the world trade cannot grow due to lack of logistics connectivity & service availability resulting in economic stagnation of those
areas, he then said that establishing transport corridors was a good way of focusing investment on specific transport infrastructures.
He then gave a presentation on what he named as the “Chipak Transport Corridor”.
Mr. Li Yuwei, Chief of the transport division of the UN Economics & Social Commission for Asia addressing the forum said that lack
of harmonization in the customs and transit processing is a problem for the smooth transport across borders of countries in this region.
Mr. Albertas Arun Secretary General of the East West Transport Corridor Association also spoke on the China-Europe land bridge.
Professor Che Tanlai from the Economic Planning Institute of China’s Ministry of Railway said although rail transport between China
& Europe takes 15 days instead of 35 days by sea but the costs are high. Mr. Liu Xueda, Vice President of CIFA was the host speaker
at the forum.
Mr. Li Jinzao the Vice Minister of Trade said that the lack of proper logistics results in trade inconvenience which are three times that
of tariffs. On Aug 31, the 11, 1 79-km Chongqing-Xinjiang-Europe International Railway, honored as “the modern Si lk Road”, was
officially put into operation. It starts in Chongqing, crosses the Alataw Pass on the China-Kazakhstan border and then travels through
Russia, Belarus and Poland before arriving in Duisburg, Germany. The whole journey takes an average of 16 days.
Earlier on last Sunday Premier Wen Jiabao had said that Eurasian countries should invest and speed up building major transport routes,
including the highway linking western China and Western Europe, the China-Tajikistan highway and the China-Kyrgyztan-Uzbekistan
highway and railway.

BANKING TECHNIQUE & PRACTICE
AHSAN AZIZ, CHAIR BANKING COMMISSION OF ICC PAKISTAN
During the year 2012 - ICC Pakistan Banking Commission under the Chairmanship of Mr. Ahsan Aziz was involved
with ICC HQ in Paris in the following projects/ activities:
1. Part of the Consultative group who is reviewing International Standard Banking Practice (ISBP) document.
Target date of completion of this project is end 2012.
2. Part of the group who is reviewing the rules for forfaiting drafted by International Forfaiting Association. The rules
have been accepted by the Banking Commission during the last meeting held in Mexico.
3. Part of the Anti Money Laundering / CTF taskforce in ICC Paris who is assisting FATF in reviewing draft AML / Terrorist
Financing rules for clean payments & trade transactions. These rules are drafted by FATF Paris.
Mr. Ahsan Aziz attended the ICC Banking Commission Meeting held in Mexico on 12-15 November 2012. During his stay in Mexico
he had also attended various taskforce meetings arranged by ICC on the sidelines of the Banking Commission Meeting.
In Mexico ICC had also arranged a detailed session on the rules that they are formulating for handling a new product called BPO (Bank
Payment Obligation). The BPO of fers an alternative instrument for trade settlement enabling buyers and sellers to secure their
international trade transactions electronically. This session provided an insight that how BPO works and how it enables banks to enrich
their portfolio of supply chain finance services. Swift has already developed the system to assists this product.
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CHAIRMAN ICC PAKISTAN RECEIVES AL-SAYED MAHMOOD MOHIUDDIN AL-QADRI AL-GILLANI
Chairman ICC Pakistan Mr. Tariq M. Rangoonwala
received Al-Sayed Mahmood Mohiuddin
Al-Gillani, at ICC Pakistan offices on 22nd March
2012. Mr. Gillani is a pioneering entrepreneur
and developer of Gwadar and its coastal area
promoting it as regional logistics and shipping
hub as well as promoting tourism on the Makran
coast. Chairman ICC Pakistan was welcomed in
Gwadar during his visit with Mr. Gillani by road
using the Makran Coastal Highway. Mr. Gillani
has rendered useful advise and insights to ICC
Pakistan on recent international commercial
issues arising from mineral development projects
in the Province of Balochistan.

Mr. Tariq M. Rangoonwala presenting 2011 annual report of ICC Pakistan to
Al-Sayed Mahmood Mohiuddin Al-Gillani during his visit to ICC Pakistan offices
Al-Sayed Mahmood Mohiuddin Al-Qadri Al-Gillani during his visit to ICC Pakistan offices

CHAIRMAN ICC PAKISTAN MEETS ICC CHINA SECRETARY GENERAL MR. LIN SHUNJIE
Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan during his visit to Beijing met with Mr. Lin Shunjie, Secretary General ICC China at
his offices on 27th September 2012. Besides other matters of mutual interests the meeting also discussed the developments with
regard to the TIR Convention in Pakistan and China.

Mr. Tariq M. Rangoonwala presenting a momento to Mr. Lin Shunjie, Secretary General ICC China
Mr. Jean-Guy Carrier, Secretary General ICC is also present
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ICC WORLD BUSINESS LEADERS (BEIJING) CONFERENCE
ICC marked an important step in its new partnership with ICC China which w as hosted by the China Council for the Promotion of
International Trade (CCPIT) and the China Chamber of International Commerce (CCOIC) by convening the first Beijing World Business
Leaders Conference on Friday, 28th September 2012 following a memorandum of cooperation signed earlier this year.

A group photo of the participants of the World Business Leaders (Beijing) Conference

More than 300 business leaders from China and abroad attended the one-day conference, which was preceded by the first ICC Executive
Board meeting held in Beijing, on 27th September 2012.
Executives attending the conference participated in a session on finance and economic growth, as well as a session on international
trade and investment that featured the unveiling of ICC’s draft Business World Trade Agenda recommendations. “The conference in
Beijing provided a tremendous opportunity to begin building consensus in the global business community on what developments are
necessary for strengthening the multilateral trading system and for improving the quality of the financial ser vices sector,” said
ICC Secretary General Jean-Guy Carrier.
ICC presented its draft World Trade Agenda (WTA) recommendations to journalists ahead of the conference. The WTA initiative is
intended to mobilize world business behind a f orward-looking multilateral trade and investment policy agenda and to provide
recommendations to governments in the first half of next year to address the urgency of declining trade, which has been further
hampered by the shortage of trade finance and the rising threat of protectionism. The draft trade recommendations were delivered
at the 28 September media conference by ICC Honorary Chairman Victor K. Fung, ICC Chairman Gerard Worms and the newly-appointed
Secretary General of ICC China, Lin Shunjie. The Con ference was also attended by the ICC V ice Chairman Mr. Terry McGraw and
Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan besides other ICC Executive Board members.
“We are gathering opinions from business, starting in Beijing, on our draft trade recommendations. We believe that business is uniquely
placed to offer innovative ways for overcoming obstacles in the Doha Round of trade negotiations,” Mr. Carrier said.
ICC will be holding consultations to gather input for the final recommendations to be delivered at the World Business Summit, part
of the ICC World Chambers Federation 8th World Chambers Congress, being hosted by the Qatar Chamber of Commerce and Industry
in April 2013.
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CCPIT Vice-Chairman Zhang Wei has expressed his determination to work closely with ICC on a number of projects over the next year.
ICC’s next event in China wi ll be a meeting of the ICC Commission on In tellectual Property in Beijing, including a conference on
“International Industry and Commerce Intellectual Property Seminar: Increasing economic and business competitiveness using
intellectual assets”.
Future plans also include an e xchange of personnel for visits of several weeks in order to strengthen the partnership between
ICC and ICC China.
During the conference ICC provided the initial recommendations of its Business World Trade Agenda initiative, aimed at stimulating
the global economy by helping to move the World Trade Organization’s (WTO) multilateral trade negotiations out of an 11- year
deadlock. ICC Business World Trade Agenda priorities include a call on governments to:
Conclude a stand-alone trade facilitation agreement
Advance the multilateral process under the WTO framework
Liberalize trade in services
Lower barriers to trade in information technology products and services
Work towards a multilateral framework on international investment

The ICC World Business Leaders (Beijing)
Conference in progress

Beijing: Mr. Rangoonwala pointing towards the Sketch Map of the Silk Road
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PNC-ICC’S MEETING WITH THE PAKISTAN TRADE PROJECT
On the request of the P akistan Trade
Project a meeting between the PNC-ICC
and the P akistan Trade Project
was convened at Karachi on the
January 2012 to discuss the
developments with regard to the transit
trade facilitation in Pakistan. The meeting
also discussed the Pakistan Trade Project’s
support to the PNC-ICC’s initiative viz.
the implementation of the TIR and
Carnets.

From Left to Right:
Mr. Akbar Durrani, Mr. Tariq M. Rangoonwala, Mr. Muhammad Sulaiman,
Ms. Hussan Bano Burki and Mr. Babar Badat

PAKISTAN TELECOMMUNICATION AUTHORITY 3G/4G/LTE LAUNCH CONFERENCE
Chairman Pakistan Telecommunication Authority (PTA) Mr. Muhammad Yaseen invited Chairman ICC Pakistan Mr. Tariq M. Rangoonwala
to address PTA 3G/4G/LTE Launch Conference convened at Karachi on 21st January 2012. Mr. Zahid Jamil, Mr. Haroon Rashid and
Mr. Javaid Basini also attended the conference.

From Left to Right:
Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan;
Mr. Muhammad Yaseen, Chairman PTA; and
Dr. Abdul Hafeez Sheikh, Federal Minister of Finance,
Govt. of Pakistan
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13TH ANNUAL MEETING OF ICC PAKISTAN
The 13th Annual Meeting of ICC Pakistan was convened at Karachi on 2nd February 2012 over lunch. Members participated include:
Mr. Ahsan Aziz, Mr. Aziz A. Munshi, Mr. Aziz A. Shaikh, Mr. Ahmir Mansoor, Mr. Akram Sultan, Mr. Babar Badat, Mr. Cyrus Cowasjee,
Mr. Danish Iqbal, Mr. Ehtesham H. Ali, Mr. Faiysal Ali Khan, Mr. Haroon Rasheed, Mr. Iqbal Ali Mohammed, Mr. Irfan H. Vazeer, Justice
(Retd.) S. A. Sarwana, Mr. Kamal A. Chinoy, Mr. Khayam Hussain, Mr. M. Afzal Nagaria, Dr. Muhammad Ebrahim Hasham, Mr. Mohammed
J. Jaffer, Mr. Manzoor Elahi, Mr. Mohammed A. Rajpar, Mr. Moin A. Malik, Mr. Muhammad Hansia, Mr. Muhammad Yaseen, Mrs.
Mumtaz Maker, Mr. Murtaza Y. Mandviwalla, Mr. Nasir Ali Shah Bukhari, Mr. Samiullah Askari, Mr. Sheikh Nisar Ahmed, Mr. Sohail P.
Ahmed, Mr. Sultan Ul Arfeen, H. E. Syed Sharifuddin Pirzada, Mr. Tariq M. Rangoonwala, Mr. Tariq Shafi, Mr. Valy T. Rangoonwala, Mr.
Zahid Jamil, Mr. Zahid Adamjee, Mr. Zia Khaleeli, Mr. Javaid Basini (Secretary) and Mr. Salim Ghani (Deputy Secretary). The Guests
include Mr. Siraj Kassam Teli (Chief Guest & Former President KCC&I), Mr. Amer Rashid Sheikh (Pakistan Customs), Ms. Nasreen Ali
(Board of Investment), Mr. Muzaffar Ali Shah Bukhari, Mr. Abdullah Munshi, Mr. Abdul Batin (Pakistan Telecommunication Authority),
Mr. Tariq Sultan (Pakistan Telecommunication Authority), Mr. Khalid Khan (Pakistan Telecommunication Authority), Ms. Hussan Bano
Burki (Pakistan Trade Project), Mr. Muhammad Sulaiman (Pakistan Trade Project), Mr. Akbar Durrani (Pakistan Trade Project) and Ms.
Zainab Gilani (Pakistan Trade Project).

The 13th Annual Meeting of ICC Pakistan in progress.
Sitting from Left to Right: Mr. Babar Badat, Mr. Mahomed J. Jaffer, Mr. Zia Khaleeli, Representative of
Pakistan Telecommunication Authority, Mr. Muhammad Yaseen, Mr. Siraj Teli, Chief Guest & Formed President KCC&I,
Mr. Tariq M. Rangoonwala, Mr. Syed Sharifuddin Pirzada, Mr. Aziz A. Munshi and Mr. Nasir Ali Shah Bukhari

13th Annual Meeting of ICC Pakistan in progress
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SIGNING CEREMONY OF A LETTER OF COOPERATION BETWEEN PNC-ICC AND THE PAKISTAN TRADE PROJECT
During the 13th Annual Meeting of ICC Pakistan on the 2nd of February 2012, a Letter of Cooperation was signed between the Pakistan
National Committee of the ICC and the Pakistan Trade Project to cooperate with each other in terms of resources to assist PNC-ICC
(ICC Pakistan) to implement the TIR Convention in Pakistan. The Letter of Cooperation was signed by the PNC-ICC’s Chair Mr. Tariq
M. Rangoonwala and Ms. Hussan Bano Burki, Deputy Chief of Party of the Trade Project.

Mr. Tariq M. Rangoonwala, Chair PNC-ICC and Ms. Hussan Bano Burki, Deputy Chief of Party Trade Project
exchanging the signed copies of the Letter of Cooperation during the 13th Annual Meeting of ICC Pakistan at Karachi.
Sitting in the foreground from Left to Right: Mr. Syed Sharifuddin Pirzada, Mr. Aziz A. Munshi, Mr. Nasir Ali Shah Bukhari
and ICC Pakistan’s Senior Vice Chairman Mr. Akram Sultan

CHAIRMAN ICC PAKISTAN MEETS DIRECTOR GENERAL PAKISTAN MARITIME SECURITY AGENCY (MSA)
Mr. Tariq M. Rangoonwala, Chairman
ICC Pakistan met with Rear Admiral
Waseem Akram SI (M) S Bt., Director
General Pakistan Maritime Security
Agency (MSA) at the MS A
Headquarters in Karachi on 5th March
2012 to discuss the sche duled ICC
Commercial Crime Services workshop
at Karachi on 30th January 2013 and
the MSA’s facilitation of this workshop
in Pakistan to be conducted by Mr.
Pottengal Mukundan, Director ICC
CCS. The meeting also discussed the
developments viz. ATA Carnets and
the TIR Convention.

Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan meeting Rear Admiral Waseem Akram SI (M) S Bt.,
Director General Pakistan Maritime Security Agency (MSA) at the MSA HQ in Karachi.
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PNC-ICC MEETING WITH THE IRU SECRETARY GENERAL MR. MARTIN MARMY
Mr. Tariq M. Rangoonwala, Chairman and
Mr. Babar Badat, Chair of the IR T-TIR
Commission met with Mr. Martin Marmy,
Secretary
General IRU and Mr. Jean Acri, Special
TIR Advisor at the IRU Headquarters in
Geneva on March 13, 2012.
The meeting discussed the developments
with regard to Pakistan’s accession to the
TIR Convention and also the TIR-ITI
(Islamabad-Tehran-Istanbul) pilot project.

Mr. Babar Badat, Mr. Tariq M. Rangoonwala, Mr. Martin Marmy and
Mr. Jean Acri during the meeting

ICC WORLD TRADE AGENDA CONFERENCE
The ICC World Trade Agenda Conference was
convened at Geneva on 14th Mar ch 2012.
Tariq M. Rang oonwala and Mr. Babar Ba dat
attended the conference.
The conference agenda included sessions on:
Creating new business opportunities for
least-developed countries and simplifying
trade procedures
Fostering synergies between WTO rules
and Preferential Trade Agreements (PTAs)
The cost of doing busine ss: NAMA,
agriculture and ser vices negotiations
Business strategy and trade negotiations:
Options to unlock the process

From Left to Right:
Mr. Pascal Lamy, Dr. Victor Fung, Mr. Harold McGraw and Mr. Gerard Worms

MEETINGS OF THE ICC EXECUTIVE BOARD COMMITTEE ON THE GLOBAL NETWORK (NET COM)
(FORMERLY NC COM)
Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan and ICC’s Regional Coordinator for Broader Middle East North Africa (B-MENA)
attended meetings of the ICC Executive Board’s Committee on the Global Network (Net Com) (formerly NC Com). During the past year
these meetings were convened on 15th March at Geneva, 28th June at Paris, 27th September at Beijing and 10th December at Paris.
Summary of Conclusions and R esolution of the Fourth ICC RCG B-MENA meeting held in Tbilisi, Georgia was conveyed to the ICC
Executive Board by Mr. Rangoonwala during the Net Com meeting on 28th June in Paris. The meeting also resolved that the National
Committees Committee (NC Com) will henceforth be called the ICC Executive Board Committee on the Global Network (Net Com).
During the Net Com meeting on 10th December Mr. Rangoonwala presented a copy of the draft agenda for the Fifth ICC RCG B-MENA
meeting scheduled to be convened at Doha, Qatar on 20th April 2012 and extended an invitation to all his counterpart Regional
Coordinators and ICC colleagues to attend the same.
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1st ANNUAL MULTIMODAL TRANSPORTATION & LOGISTICS CONFERENCE
Chairman ICC Pakistan was invited to address the 1st Annual Multimodal Transportation & Logistics Conference convened at Karachi
on 9th May 2012. Mr. Rangoonwala presented a paper titled “The Importance of Multilateral Conventions and Rules for the Logistics
Industry in Pakistan” during the conference.

From Left to Right:
Mr. Mazhar Ali Shah, Mr. Adil Anwar, Capt. Raffat Zaheer, Mr. Altaf Asghar & Mr. Tariq M. Rangoonwala

Other speakers of the conference included Capt. Raffat Zaheer, IMMTA Country Representative; Mr. Adil Anwar, CEO IPDF; Mr. Mazhar
Ali Shah, DG Planning Ministry of Railways; Mr. Ghulam Mohayuddin Marri, Member Infrastructure Planning Commission of Pakistan;
Mr. Syed Tanvir Ahmad, Collector of Customs Gwadar; Mr. Afsar Malik, GM Air Transport CAA; Mr. Javaid Mansoor, Executive Secretary
NTTFC Ministry of Commerce; Mr. Altaf Asghar, Deputy Secretary ECO (Iran); Mr. Clay Kerswell, Liaison Officer Trade Facilitation Section
UNCTAD (Switzerland); Mr. Ruhi Engin Ozmen, President International Transporters’ Association (Turkey); Mr. Sabir Hassan, Member
Planning NHA; Mr. Sailesh Bhatia, Convener Shipping Council Federation of Freight Forwarders Association (India); Capt. Anwar Shah,
Governor World Maritime University Malmao (Sweden) and Rear Admiral (Retd.) Pervaiz Asghar HI (M), DG Na tional Centre for
Maritime Policy Research.

SENIOR TRADE COMMISSIONER OF CANADA VISITS ICC PAKISTAN OFFICES
Mr. Robert N. W ebb, Senior
Trade Commissioner of Canada
in Islamabad and Mr . Ather
Moeen, Trade Commissioner of
Canada in K arachi visited
Pakistan offices on 10th
May 2012 and me t with ICC
Pakistan Chairman Mr. Tariq M.
R a n go o nwa l a to d i s c u s s
matters related to business
developments and opportunities
between Canada and Pakistan.
The meeting also discussed the
Reko Diq dispute.

Mr. Robert N. Webb and Mr. Ather Moeen in discussion with Mr. Rangoonwala
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17TH MEETING OF THE NATIONAL TRADE & TRANSPORT FACILITATION COMMITTEE (NTTFC),
MINISTRY OF COMMERCE, GOVERNMENT OF PAKISTAN
The 17th meeting of the National Trade & Transport Facilitation Committee (NTTFC) was convened at Karachi on 13th August 2012.
The meeting was chaired by Mr. Fazal Abbas Maken, Additional Secretary-I, Ministry of Commerce.

17th NTTFC Meeting in progress at Karachi under the Chairmanship of Mr. Fazal Abbas Maken,
Additional Secretary-I, Ministry of Commerce, Govt. of Pakistan

Mr. Tariq M. Rangoonwala, Mr. Babar Badat and Mr. Javaid Basini represented ICC Pakistan during the meeting. Besides other agenda
items the meeting discussed the developments with regard to Pakistan’s accession to the TIR Convention, 1975. The Executive Secretary
NTTFC informed the Committee that the summary for the Cabinet for approval of accession to the TIR Convention has been prepared.
Comments from Ministry of Interior are awaited and Ministry of Defence has asked for a meeting to clarify various points. Ministry
of Law’s comments are also awaited. It was decided for a inter-ministerial to be convened inviting representatives of Ministry of
Defence, Ministry of Interior, Ministry of Law, Ministry of Communications, FBR and NT TFC Secretariat to finalize the matter for
submission of the summar y
to the Cabinet. ICC Pakistan
also proposed for the logistics
sector not to be restricted by
a five day working week in the
context of Cus toms
operations for inland and offdock movements as it creates
a backlog and increases costs
for trade and indus try.
Moreover this sector is not a
large consumer of electricity
therefore the five day working
week should not apply. This
proposal received unanimous
support by the NT TFC
meeting.
Mr. Tariq M. Rangoonwala and Mr. Babar Badat attending the 17th NTTFC Meeting
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DIRECTOR GENERAL PAKISTAN MARITIME SECURITY AGENCY (MSA) VISITS ICC PAKISTAN OFFICES
Rear Admiral Waseem Akram SI (M) S
Bt., Director General Pakistan Maritime
Security Agency (MSA) visited ICC
Pakistan offices on 18th September 2012
and met with Chairman ICC Pakistan Mr.
Tariq M. Rangoonwala to finalize the
modalities for MSA’s participation at the
ICC Commercial Crime Ser vices
workshop on “ Addressing Issues of
Marine Piracy, Sanctions and T rade
Fraud” to be hosted by ICC Pakistan at
Karachi on 30th Januar y 2013.

Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan received Rear Admiral Waseem Akram SI (M) S Bt.,
Director General Pakistan Maritime Security Agency (MSA) at ICC Pakistan offices

UNESCAP BUSINESS ADVISORY COUNCIL MEETING AND THE ASIA PACIFIC BUSINESS FORUM 2012
Mr. Tariq M. Rangoonwala, Chairman
ICC Pakistan in his capacity as member
of the UNE SCAP BAC attended the
fourth meeting of the UNE SCAP
Business Advisory Council convened at
Kuala Lumpur on 14th O ctober 2012
facilitated by Asian Str ategy &
Leadership Institute (ASLI).
Mr. Rangoonwala also participated at
the Asia Pacific Business Forum 2012
held on 14-16 October 2012 at Kuala
Lumpur as a panelist during the session
on “Trade Facilitation Measures for
Competitive Improvement and
Developing Regional Supply Chain”.

Mr. Tariq M. Rangoonwala presenting a momento to Tan Sri Dato’ Dr. Michael O. K. Yeoh, CEO ASLI.
Datuk Sri Mohamed Iqbal Rawther, Chair ESCAP-BAC and
Mr. Asif Ibrahim, President Dhaka Chamber of Commerece & Industry are also present.

MEETING TO DISCUSS THE ACCESSION OF PAKISTAN TO THE TIR CONVENTION
A meeting to discuss Pakistan’s accession to the TIR Convention was convened on 7th November 2012 at the Ministry of Commerce
under the chairmanship of the Secretary Commerce Mr. Munir Qureshi. The purpose of the meeting was to rebuild the consensus of
all stakeholders on the issue of Pakistan’s accession to the TIR Convention. The meeting was convened in two sessions. In the first
session Mr. Tariq M. Rangoonwala and Mr. Babar Badat made presentations on the subject, highlighting the benefits of the TIR System
and the importance of Pakistan’s accession to the TIR Convention in order to facilitate regional transit trade. The second session
was attended only by the public sector representatives to deliberate upon the observations/ reservations, if any.
The meeting was participated by representatives of the Ministry of Commerce, Ministry of Communications, Ministry of Defence,
Ministry of Law, Justice and Human Rights, Ministry of Foreign Affairs, Federal Board of Revenue, Federation of Pakistan Chamber
of Commerce & Industry, National Logistics Cell, other r epresentatives of defence and security e stablishment and the PNC-ICC.
The PNC-ICC w as represented at this mee ting by Mr. Tariq M. Rang oonwala, Mr. Babar Ba dat, Mr. Haji F ateh Khan and
Mr. Javaid Basini.
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PNC-ICC’S MEETING WITH THE PAKISTAN TRADE PROJECT
A meeting between the Pakistan Trade Project and the PNC-ICC w as convened on 8th No vember 2012 at PNC-ICC’s Secretariat.
Representatives of the P akistan Trade Project included Mr. Brian Graul, Chief of Party; Ms. Hussan Bano Burki, Deputy Chie f
and Mr. Abdul Qa dir Memon, Senior T rade Advisor. PNC-ICC w as represented by Mr. Tariq M. Rang oonwala, Chairman and
Mr. Javaid Basini, Secretary.
The meeting discussed the curr ent
developments with regard to Pakistan’s
accession to the TIR Con vention,
ICC Commercial Crime Services workshop
on “Addressing Issues of Marine Pir acy,
Sanctions and Trade Fraud” scheduled to
be convened at Karachi on 30th January
2013 as well as the possibility of convening
a session on tr ansit trade facilitation
parallel to the ICC CCS w orkshop. The
meeting also discussed the modalities of
the Trade Project’s support f or the
workshop and the session on transit trade
and vthe PNC-ICC’s capacity building /
awareness activities on ATA Carnets and
TIR Convention.

Mr. Brian Graul, Ms. Hussan Bano Burki and Mr. Abdul Qadir Memon
in discussion with Mr. Rangoonwala

ICC BUSINESS WORLD TRADE AGENDA – MENA CONSULTATION
The ICC Business World Trade Agenda (WTA) Middle East North Africa (MENA) consultation was convened at Doha on 18th November
2012. Mr. Tariq M. Rangoonwala participated at the WTA MENA consultations on the invitation of H. E. Sheikh Khalifa Bin Jassim AlThani, Chairman Qa tar Chamber of Commer ce & Indus try and the Secr etary General ICC Mr . Jean-Guy Carrier.
The ICC Business World Trade Agenda is an ICC initiative in partnership with the Qatar Chamber of Commerce & Industry. This private
sector led initiative is committed to mobilizing global business input into a practical and forward looking trade policy agenda that will
contribute to economic growth and job creation. The five initial recommendations of the WTA are:
1.
2.
3.
4.
5.

Conclude a trade facilitation agreement
Multilateralize free trade agreements
Liberalize trade in services
Expand trade in IT products and sustain electronic commerce
Move towards a multilateral framework on investment

The agenda of the WTA MENA consultations
included an opening address by Sheikh Khalifa
Jassim Al-Thani, Chairman Qatar Chamber of
Commerce & Industry; a presentation of the
ICC WTA initiative by the ICC Secretary General
Jean-Guy Carrier; discussion on T rade and
Investment realities in the MENA region: the
business perspective; and WTA business
priorities: towards effective trade and
investment policies in a globalized economy.

ICC Secretary General Jean Guy Carrier and
Sheikh Khalifa Bin Jassim Al-Thani, Chairman Qatar Chamber of Commerce & Industry
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ICC PAKISTAN SECRETARIAT LEVEL ACTIVITIES
JAVAID BASINI, SECRETARY AND PERMANENT HEAD
On the 13th of February 2012 I attended the ICC’s Permanent Heads meeting at Paris. Participating NCs were
provided with an update on ICC’s activities in terms of ICC G20 Advisory Group, ICC World Trade Agenda, the
Jerusalem Arbitration Centre, Rio + 20, ICC’s Commercial Crime Services, ICC’s status at the UN and the ICC
International Court of Arbitration. The meeting also reviewed the ICC Programme of Action 2012, Relationship
between National Committees and the International Secretariat in terms of their respective obligations and
the World Chambers Federation Bylaws which were to be put forward to the ICC World Council later this year.
On the same a fternoon immediately after the meeting I met briefly with Capt. Pottengal Mukundan, Director ICC Commercial
Crime Services to discuss the developments with regard to the ICC CCS Workshop to be hosted by ICC Pakistan on 30th January 2013
at Karachi.

Mr. Javaid Basini, Secretary ICC Pakistan participating at ICC’s Permanent Heads meeting in Paris.

From 14th - 16th of February 2012 I participated in the National Committees Training sessions which included several presentations
by the Banking Commission, ICC ICA, ICC CCS, Commercial Law & Practice Commission, Environment & Energy Commission, Corporate
Responsibility and Anti-Corruption Commission, Intellectual Property Commission, Marketing and Advertising Commission, Business
Development Department on new ICC website and online trainings, sponsorships, marketing of ICC products etc., Social Media,
organizing local events, the World Chambers Federation, ATA Carnets, Certificate of Origins, World Chambers Network, World Chambers
Congress, work of ICC Policy Department and National Committees best practices.
In terms of the World Chambers Network (WCN) activities ICC Pakistan continues promoting the WCN ChamberTrust Seal, a businessto-business-verification seal which allows companies around the world to easily find potential new business partners whose existence,
profile, products and services have been verified by a Chamber of Commerce.
Being an ICC National Committee we have also been supporting and pr omoting the Institute of Financial Services (IFS) Certified
Documentary Credit Specialist (CDCS) and Certificate in International Trade & Finance (CITF) qualifications in Pakistan.
ICC Pakistan has successfully launched ICC’s Online Training Courses through its website. In this regard ICC Pakistan signed an Agreement
with ICC Services for Promotion and sale of ICC Online Products and is working with Coastline Solutions (ICC’s online course provider).
ICC Online Training Courses and other online products are accessible from ICC Pakistan’s website www.iccpakistan.com.pk
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REPORT ON ATA CARNET ACTIVITIES
SALIM GHANI, DEPUTY SECRETARY, CARNET MANAGEMENT & ANCILLARY OFFICES
ICC Pakistan’s ATA Carnet operations continue to facilitate temporary admissions in Pakistan. In this regard, a
MOU was signed between ICC Pakistan and the Directorate General of Training and Research (DGTR) of Pakistan
Customs in 2011 to promote multilateral transit trade and transport facilitation treaties in Pakistan. The MOU
also provides for cooperation in training and most importantly inclusion of the ATA Carnet module within the
Pakistan Customs IT systems in order to firmly integrate with the Customs regime.
I attended the World ATA Carnet Council (WATAC) meeting convened at Goa, India on 8-9 November 2012. During the deliberations
of the meeting I informed WATAC of our having received a request from a superior government organization to issue a carnet for
exhibition purpose to participate in an Air Show held in Turkey. Their opinion was that since they were government organization they
would not need to pay the security deposit. We were ready to facilitate them in terms of lowering the guarantee amount but they
were not ready to deposit any amount in terms of guarantee as a security and secondly the request was sent to us on very short notice
hence we were unable to issue the carnet. I requested WATAC for a clarification as to what procedure ICC Pakistan should adopt in
such cases.
As far as ATA Carnets are concerned we have been receiving on an ongoing basis numerous ATA Carnet originating from different
countries which include US, France, Germany, Singapore, China, Netherlands and other countries. Our problematic area is mainly the
issuance of ATA Carnets. We are strictly following the procedures we have adopted for the issuance of carnets and are also marketing
the ATA Carnet System. In general applicants who want to use the ATA Carnet facility for exhibition purposes want to sell their products
and that’s where we are facing problems, obviously we cannot issue the carnet and therefore we have no choice but to refuse the
applications.

Mr. Salim Ghani, Manager ATA Carnets ICC Pakistan attending the ICC WATAC meeting in Goa.
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ICC PAKISTAN SECRETARY GENERAL’S ACTIVITY REPORT 2012
January 11, 2012
On the invitation of the Pakistan Telecommunication Authority (PTA) Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan attended a
meeting to discuss the promotion of Mobile Banking in Pakistan. The meeting was convened at Karachi. Dr. Yaseen Anwar Governor
State Bank of Pakistan chaired the meeting.
January 11, 2012
Mr. Rangoonwala met with Chairman Pakistan Telecommunication Authority (PTA) Mr. Muhammad Yaseen to discuss the developments
in the telecom sector in Pakistan and extended ICC Pakistan’s fullest support to PTA for its 3G/4G/LTE services launching conference
scheduled to be held at Karachi on 21st January 2012. Mr. Haroon Rasheed our member and consultant to PTA and Mr. Javaid Basini,
Secretary ICC Pakistan accompanied Mr. Rangoonwala to the meeting.
January 12, 2012
Mr. Tariq M. Rangoonwala and Mr. Babar Badat met with Ms. Hussan Bano Burki, Deputy Chie f Party of Pakistan Trade Project,
Mr. Muhammad Sulaiman, Customs Advisor Pakistan Trade Project and Mr. Akbar Durrani, Senior Economist Pakistan Trade Project
to discuss the developments with regard to transit trade facilitation in Pakistan. The meeting also discussed the Pakistan Trade Project’s
support to ICC Pakistan’s initiative with regard to capacity building and training programs in the context of ATA Carnets and TIR Convention.
January 21, 2012
Mr. Tariq M. Rangoonwala participated at the Pakistan Telecommunication Authority‘s (PTA) launching conference for 3G/4G/LTE in
Karachi and addressed the gathering. He termed the conference as a historic achievement and hoped the technology which is available
in many countries would now benefit to the Pakistan consumers. Our member Barrister Zahid Jamil also participated in the conference.
Mr. Haroon Rasheed, our member and consultant to the PTA and Mr. Javaid Basini, Secretary ICC Pakistan were also present.
February 2, 2012
13th Annual Meeting of ICC Pakistan was convened. In attendance were Mr. Ahsan Aziz, Mr. Aziz A. Munshi, Mr. Aziz A. Shaikh,
Mr. Ahmir Mansoor, Mr. Akram Sultan, Mr. Babar Badat, Mr. Cyrus Cowasjee, Mr. Danish Iqbal, Mr. Ehtesham H. Ali, Mr. Faiysal Ali
Khan, Mr. Haroon Rasheed, Mr. Iqbal Ali Mohamme d, Mr. Irfan H. Vazeer, Justice (Retd.) S. A. Sarwana, Mr. Kamal A. Chinoy,
Mr. Khayam Hussain, Mr. M. Af zal Nagaria, Dr. Muhammad Ebrahim Hasham, Mr. Mohammed J. Jaffer, Mr. Manzoor Elahi,
Mr. Mohammed A. Rajpar, Mr. Moin A. Malik, Mr. Muhammad Hansia, Mr. Muhammad Yaseen, Mrs. Mumtaz Maker, Mr. Murtaza Y.
Mandviwalla, Mr. Nasir Ali Shah Bukhari, Mr. Samiullah Askari, Mr. Sheikh Nisar Ahmed, Mr. Sohail P. Ahmed, Mr. Sultan Ul Arfeen,
H. E. Syed Sharifuddin Pirzada, Mr. Tariq M. Rangoonwala, Mr. Tariq Shafi, Mr. Valy T. Rangoonwala, Mr. Zahid Jamil, Mr. Zahid Adamjee,
Mr. Zia Khaleeli, Mr. Javaid Basini (Secretary) and Mr. Salim Ghani (Deputy Secretary). The Guests include Mr. Siraj Kassam Teli (Chief
Guest & Former President KCC&I), Mr. Amer Rashid Sheikh (Pakistan Customs), Ms. Nasreen Ali (Board of Investment), Mr. Muzaffar
Ali Shah Bukhari, Mr . Abdullah Munshi, Mr . Abdul Ba tin (Pakistan Telecommunication Authority), Mr. Tariq Sultan (Pakistan
Telecommunication Authority), Mr. Khalid Khan (Pakistan Telecommunication Authority), Ms. Hussan Bano Burki (Pakistan Trade Project),
Mr. Muhammad Sulaiman (Pakistan Trade Project), Mr. Akbar Durrani (Pakistan Trade Project) and Ms. Zainab Gilani (Pakistan Trade Project).
The meeting also witnessed the signing of a Letter of Cooperation between the PNC-ICC and the Pakistan Trade Project (USAID) for
extended support to ICC Pakistan’s initiative to successfully implementation the TIR Convention in Pakistan.
February 3, 2012
A follow up meeting was convened between the PNC-ICC and the Pakistan Trade Project (USAID). This was in view of the Letter of
Cooperation which was signed between the two organizations. In this regard, a plan of action w as provided to the Pakistan Trade
Project’s team for their understanding as to how to proceed further in order for them to be able to commit their assistance to the
PNC-ICC. Mr. Tariq M. Rangoonwala, Chairman PNC-ICC was accompanied by Mr. Zia Khaleeli, Secretary General, Mr. Babar Badat,
Chair IRT-TIR Commission, Mr. Javaid Basini, Secretary and Mr. Salim Ghani, Deputy Secretary & Manager ATA Carnets. Pakistan Trade
Project (USAID) representatives include Ms. Hussan Bano Barki, Deputy Chie f of Party, Mr. Mohammad Sulaiman, Custom Advisor,
Mr. Akbar Durrani and Ms. Zainab Gilani.
February 13-17, 2012
Mr. Javaid Basini represented ICC Pakistan at ICC’s Permanent Head’s Meeting in Paris, France. He also participated in the National
Committees training sessions. During his visit to Paris Mr. Basini also met with Captain Pottengal Mukundan, Director ICC CCS to finalize
the dates for the planned ICC CCS workshop at Karachi to be hosted by ICC Pakistan.
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February 27, 2012
Meeting with representative from Pakistan Trade Project (USAID) was convened at the PNC-ICC offices to discuss the modalities of
the assistance to be provided by the Pakistan Trade Project (USAID) to the PNC-ICC in the c ontext of the implementation of the
TIR Convention in Pakistan. In attendance were; Mr. Abdul Qadir Memon, Senior Trade Advisor Pakistan Trade Project, Mr. Mohammad
Sulaiman and Mr. Akbar Durrani. Mr. Tariq M. Rangoonwala, Mr. Babar Badat, Mr. Javaid Basini and Mr. Salim Ghani represented
ICC Pakistan.
March 05, 2012
Mr. Tariq Rangoonwala, Chairman ICC Pakistan called upon Rear Admiral Waseem Akram, SI (M) S B t., Director General Pakistan
Maritime Security Agency at the MSA Headquarters in Karachi to discuss the program of the ICC CCS workshop scheduled to be held
on 30th January 2013 in Karachi. They also exchanged views on the developments with regard to maritime crimes and ICC CCS services
worldwide as well as the MSA’s active participation in these activities. Mr. Rangoonwala was accompanied to this meeting by
Mr. Javaid Basini, Secretary ICC Pakistan.
March 13, 2012
Mr. Tariq Rangoonwala and Mr. Babar Badat met with Mr. Martin Marmy, Secretary General and Mr. Jean Acri, Special TIR Advisor,
Legal Affairs and Customs Policy of the IRU at the IRU Headquarter in Geneva. The meeting discussed details of the TIR-ITI (IslamabadTehran-Istanbul) pilot project. Mr. Rangoonwala and Mr. Badat apprised the IRU of the current developments with regard to Pakistan’s
accession to the TIR Convention and thanked the IRU for their continuous support to the PNC-ICC in this regard.
March 13-14, 2012
Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan was invited by the Secretary General ICC Mr. Jean-Guy Carrier to participate in a
CEO led ICC World Trade Agenda Conference held in Gene va, Switzerland on 13-14 Mar ch 2012. Mr. Babar Badat¸ Chair of the
IRT-TIR Commission of ICC Pakistan also attended the conference along with Mr. Rangoonwala.
March 15, 2012
Mr. Tariq Rangoonwala participated at the Executive Board Committee on National Committees (NC Com) meeting held in Geneva.
During the NC Com meeting a draft mandate for the RCGs was also presented for approval. Mr. Rangoonwala informed the NC Com
of the next ICC RCG B-MENA meeting scheduled to be convened at Tbilisi, Georgia on 28th May 2012 and extended an invitation to
all his counterpart Regional Coordinators and ICC colleagues.
April 17, 2012
Pakistan Trade Project (USAID) team visited PNC-ICC office to discuss the ongoing developments viz. Pakistan’s accession to the TIR
Convention. The meeting also discussed the modalities and methodologies of the Trade Project’ support for the TIR Convention,
ATA Carnets and Customs Training programmes.
April 21, 2012
Our member Mr. Ahmir Mansoor of MCB Bank Limit ed conducted a workshop on “International Trade Products” organized by the
ICIL Business Training Services Pakistan in Karachi.
April 26, 2012
28th Executive Committee meeting of ICC Pakistan was convened. Following members participated: Mr. Aziz A. Shaikh, Mr. Babar
Badat, Mr. Ghulam Ali Mohammad, Mr. Mahomed J Jaffer, Mr. Tariq M. Rangoonwala, Mr. Zahid Jamil, Mr. Farrukh A. Shaikh (Assistant
to Mr. Aziz A. Shaikh), Mr. Javaid Basini, Secretary and Mr. Salim Ghani, Deputy Secretary.
May 09, 2012
Mr. Tariq M. Rangoonwala in his capacity as Chairman ICC Pakistan was invited to participate at the 1st Annual Multimodal Transportation
& Logistics Conference held in Karachi. During the conference Mr. Rangoonwala presented a paper titled “The Importance of Multilateral
Conventions and Rules for the Logistics Industry in Pakistan”. Mr. Rangoonwala during his presentation mentioned that Pakistan is a
beneficiary of its geographic location but clearly the actual potential has been very minimally realized in terms of the revenues which
can accrue.
May 10, 2012
Mr. Robert N. Webb, Senior Trade Commissioner of Cana da for Pakistan-Afghanistan (Islamabad) and Mr. Ather Moeen, Trade
Commissioner (Karachi) met with Mr. Tariq M. Rangoonwala, Chairman ICC P akistan at ICC Pakistan’s office to discuss business
opportunities between Canada and Pakistan and also the aspects of international Arbitration in the context of Pakistan. The meeting
also discussed the ongoing Reko Diq dispute. Mr. Rangoonwala was accompanied to the meeting by Mr. Javaid Basini, Secretary and
Mr. Salim Ghani, Deputy Secretary.
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May 23, 2012
Rear Admiral Waseem Akram SI (M) S Bt., Director General Pakistan Maritime Security Agency (MSA) met with Chairman ICC Pakistan
Mr. Tariq M. Rangoonwala to discuss the forthcoming ICC CCS Workshop schedule to be held in January 2013 in Karachi. In this regard,
DG MSA informed that the MSA is keen to support and participate in the ICC CCS Workshop at Karachi.
May 28, 2012
The fourth meeting of the ICC R CG Broader Middle East-North Africa (B-MENA) was convened at the Radisson Blu Iveria Hotel,
Tbilisi Georgia hosted by ICC Georgia and its Chairman Mr. Fady Asly with the theme “International consensus, Regional harmony and
National opportunities”.
The Welcome & Introduction Session prior to the meeting was addressed by:
Mr. Fady Asly, Chairman ICC Georgia
Mr. Hamad Buamim, Vice Chairman, WCF
Mr. Tariq M. Rangoonwala, Regional Coordinator B-MENA & Chairman, ICC Pakistan
H. E. Nick Gilauri, Prime Minister of Georgia
Mr. Tariq M. Rangoonwala on behalf of the ICC, the B-MENA Regional Consultative Group and all ICC NC officials present at the meeting,
thanked H. E. Nick Gilauri for his support and participation at the RCG B-MENA meeting. He also thanked Mr. Fady Asly and ICC Georgia
for hosting the regional meeting in Tbilisi. Mr. Rangoonwala highlighted the objectives of the ICC RCG B-MENA in terms of conveying
the region’s concerns as well as regional policy recommendations to the ICC Chairmanship and the Executive Board and also coordinating
regional efforts, share information and seek regional synergies in enhancing the trade and investment environment in the region.
Participating National Committees included: ICC Bahrain, ICC Georgia, ICC Iran, ICC Jordan, ICC Pakistan (Mr. Tariq Rangoonwala,
Mr. Babar Badat and Mr. Javaid Basini), ICC Syria and ICC UAE. Representatives of ICC Headquarters in Paris and ICC Commercial Crime
Services were also present.
June 18, 2012
Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan met with Captain Pottengal Mukundan, Director ICC Commercial Crime Services
in London to discuss the agenda and schedule of the planned ICC Commercial Crime Services workshop at Karachi on 30th January 2013.
June 18, 2012
Mr. Abdul Qadir Memon, Senior Trade Advisor Pakistan Trade Project (USAID) visited PNC-ICC’s office and met with Mr. Babar Badat,
Chair of the IRT-TIR Commission to discuss the modalities for Pakistan Trade Project’s assistance for PNC-ICC’s capacity building
workshops viz. TIR Conventions, ATA Carnets. Mr. Babar Badat provided an update on the current status of Pakistan’s accession to
the TIR Convention. Mr. Javaid Basini and Mr. Salim Ghani accompanied Mr. Badat to this meeting.
June 28, 2012
Mr. Tariq M. Rangoonwala attended the ICC Executive Board’s NC Com meeting at Paris. During the meeting Mr. Rangoonwala apprised
the NC Com about the ICC RCG BMENA meeting held at Tbilisi, Georgia on 28th May 2012 and conveyed a summary of the conclusions
and resolutions of the RCG B-MENA meeting in Tbilisi. The NC Com meeting resolved that the National Committees Committee (NC
Com) will henceforth be called the ICC Executive Board’s Committee on Global Network. Mr. Tariq M. Rangoonwala also attended the
ICC’s Transport Commission meeting in Paris on the same day.
June 29, 2012
Mr. Tariq M. Rangoonwala attended 200th session of ICC’s World Council held in Paris.
July 25, 2012
A follow up meeting with Mr. Abdul Qadir Memon, Senior Trade Advisor Pakistan Trade Project (USAID) was convened at Karachi to
discuss the modalities of Pakistan’s Trade Project to support the PNC-ICC in the context of Pakistan’s impending accession to the TIR
convention. The PNC-ICC w as informed that the Trade Project has included three capacity building /awareness seminars on TIR
Convention and ATA Carnets comprising of 4 activities in a year. Since ICC Pakistan is scheduled to organize workshop to be held on
January 30, 2013 on marine piracy and logistics fraud in Karachi, on the side lines of the workshop a breakout session was suggested
to be convene on transit trade facilitation. Mr., Tariq M Rangoonwala, Mr. Javaid Basini and Mr. Salim Ghani attended the meeting.
August 13,012
17th meeting of National Trade and Transport Committee (NTTFC) was held at Karachi. ICC Pakistan was represented at this meeting
by Mr. Tariq M. Rangoonwala, Mr. Babar Badat and Mr. Javaid Basini. Executive Secretary NTTFC informed that the summary to the
Cabinet Division for approval of TIR Convention was prepared. Comments from the Ministry of Interior are awaited and Ministry of
Defense has asked for a meeting to clarify various points.
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September 15, 2012
Our member Mr. Ahmir Mansoor of MCB Bank Limited conducted a workshop on “Document Examination, Refusal under Documentary
Credits & Introduction to the revision of International Standard Banking Practice (ISBP)” organized by MCB Bank Limited at Islamabad.
September 18, 2012
Rear Admiral Waseem Akram, SI (M) S Bt, Director General Pakistan Maritime Security Agency (MSA) visited ICC Pakistan’s offices and
met with Chairman ICC Pakistan Mr. Tariq M. Rangoonwala to discuss and finalize modalities for MSA’s support and participation at
the ICC CCS Workshop at Karachi on 30th January 2013. Mr. Salim Ghani, Deputy Secretary also attend the meeting.
September 27, 2012
Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan attended the meeting of the ICC Executive Board’s Committee on Global Network
in his capacity as a member of the Ne t Com and ICC ’s Regional Coordinator for Broader Middle East North Africa (B-MENA).
The meeting was convened in Beijing, China.
September 27, 2012
Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan met with the Secretary General of ICC China Mr. Lin Shunjie at his offices in Beijing
China. Besides other matters of mutual interests the meeting also discussed the development of the TIR System in Pakistan and China.
September 28, 2012
Mr. Tariq M. Rangoonwala attended the ICC’s World Business Leaders (Beijing) Conference hosted by the ICC and CCPIT (China Council
for the Promotion of International Trade) held in Beijing, China. The Conference sessions include:
International Trade & Investment in rapidly changing World Economy
Financial Regulation, Business Service Innovation and Corporate Finance
October 4-5, 2012
Our member Mr. Mohammed A. Rajpar attended a two-day US-Pakistan Business Opportunities Conference co-hosted by the United
States Trade Representative (USTR), Embassy of Pakistan, Board of Investment and Ministry of Commerce of the Government of
Pakistan on 4-5 October 2012 in London. The conference was patronized by Ambassador Susman, the US Ambassador to the United
Kingdom and Wajid Shamsul Hasan, Pakistan's Ambassador to the UK.
October 13, 2012
Mr. Javaid Basini, Secretary ICC Pakistan was deputed by the Chairman to attend an interactive session with Mr. Naeem Anwar Minister
(Trade), High Commission of Pakistan in India on “Emerging Trends in India – Pakistan Trade: Challenges and Opportunities on the
invitation of the Federation of Pakistan Chamber of Commerce & Industry (FPCCI). The meeting was held at the FPCCI in Karachi.
October 14, 2012
Mr. Tariq M. Rangoonwala in his capacity as member of the UNESCAP Business Advisory Council attended the fourth meeting of the
UNESCAP BAC held in Kuala Lumpur, Malaysia.
October 16, 2012
Mr. Tariq M. Rangoonwala participated as a session Moderator for “Trade Facilitation Measurers For Competitiveness Improvement
and Developing Regional Supply Chains” a t the UNESCAP Asia Pacific Business Forum 2012 held in K uala Lumpur, Malaysia.
The objective of the session was to review new trade facilitation techniques and their benefits for less developed countries.
November 07, 2012
A meeting was called in Islamabad by the Ministry of Commerce, Government of Pakistan to discuss Pakistan’s accession to the
TIR Convention. The meeting was participated by representatives of the Minis try of Commerce, Ministry of Communications,
Ministry of Defence, Ministry of Law, Justice and Human Rights, Ministry of Foreign Affairs, Federal Board of Revenue, Federation of
Pakistan Chamber of Commerce & Industry, National Logistics Cell, other representatives of defence and security establishment and
the PNC-ICC. The PNC-ICC was represented at this meeting by Mr. Tariq M. Rangoonwala, Mr. Babar Badat, Mr. Haji Fateh Khan and
Mr. Javaid Basini.
November 8, 2012
A meeting was convened between Pakistan Trade Project and PNC-ICC at Karachi. The meeting discussed Pakistan’s pending accession
to the TIR Convention, awareness raising seminars on transit trade facilitation and the benefits of the TIR Convention. The meeting
also discussed the Trade Project’s participation and support for the planned ICC CCS Workshop on “Addressing Issues of Marine Piracy,
Sanctions and Trade Frauds” scheduled to be held in Karachi on 30th January 2013.
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November 8-9 2012
Mr. Salim Ghani attended the ICC/WCF/WATAC Meeting held in Goa, India. Mr. Ghani provided a brief presentation to the members
of the WATAC regarding problem areas for outgoing ATA carnets from Pakistan.
November 16, 2012
29th Executive Committee meeting of ICC Pakistan was held. The following were attended the meeting; Mr. Tariq M. Rangoonwala,
Mr. Aziz A. Shaikh, Mr. Zia Khaleeli, Mr. Mahomed J. Jaffer, Mr. Babar Badat, Mr. Khalid Nawaz Awan, Mr. Ghulam Ali Mohammad,
Mr. Sohail P. Ahmed, Mr. Javaid Basini (Secretary) and Mr. Salim Ghani (Deputy Secretary).
November 18, 2012
On the invitation of H. E. Khalifa Bin Jassim Al Thani Chairman, Qatar Chamber of Commerce & Industry and the ICC Secretary General
Mr. Jean-Guy Carrier Mr. Tariq M. Rangoonwala participated at the ICC World Trade Agenda MENA consultations held in Doha, Qatar.
December 1, 2012
Our member Mr. Ahmir Mansoor of MCB Bank Limited conducted a workshop on “Document Examination, Refusal under Documentary
Credits & Introduction to the revision of International Standard Banking Practice (ISBP)” organized by MCB Bank Limited at Lahore.
December 8, 2012
Mr. Ahsan Aziz, Chair of the Banking Commission of ICC Pakistan met with Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan to discuss
and examine the possibility of developing a Regional Banking Commission. Mr. Ahsan Aziz also briefed the Chairman about his attending
the ICC Banking Commission meeting in Mexico. The meeting also discussed the upcoming ICC CCS Workshop on “Addressing Issues
of Marine Piracy, Sanctions and Trade Frauds” scheduled to be held in K arachi on 30th January 2013 besides other ICC activities.
December 10, 2012
Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan attended the meeting of the ICC Executive Board’s Committee on Global Network
in his capacity as a member of the Ne t Com and ICC ’s Regional Coordinator for Broader Middle East North Africa (B-MENA).
The meeting was convened at the ICC HQ in Paris. During the meeting Mr. Rangoonwala presented the Net Com with the draft agenda
for the 5th ICC RCG B-MENA meeting scheduled to be convened at Doha, Qatar on 20th April 2012 and extended an invitation to all
his counterpart Regional Coordinators and ICC colleagues to attend the same.
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THE REASON FOR ICC’s ELEVATION AT THE UN – A PERSPECTIVE
TARIQ M. RANGOONWALA – REGIONAL COORDINATOR FOR BROADER MIDDLE EAST NORTH AFRICA (B-MENA)
ICC has arranged for the United Nations to include in its sixty seventh session of the United Nations General Assembly a proposal to
grant Permanent Observer status to the ICC at the UN. It is important to mention that a full rationale by the Permanent Representative
of France to the UN has been provided as to the reasons for seeking observer status and have been reproduced on the following pages.
It is important however to explain as to the reasons for this initiative and how it first came about within the ICC. It is nece ssary for
me to clarify of ICC Pakistan’s direct responsibility in this context and that this perspective is actually what happened and in essence
was the underlying reason why this resolution is now in the UN General Assembly. Of course the diplomatic language of the proposal
itself has a rationale more in keeping with acceptable diplomatic procedure.
For ICC the UN status matter started by the participation of ICC Pakistan in the Sixth WTO Ministerial held in Hong Kong on 13-18
December 2005 where ICC’s status was amongst 3000+ NGOs present yet ICC’s consultation process at that time entailed compulsory
G8 host country consultation besides other important business and inter governmental organizational consultations and understandings.
Thereafter in 2009 after my tenure at the ICC Executive Board ended I was made a member of the Executive Board’s Committee on
the Global Network (Net Com) (formerly NC Com) with the responsibility of being the Regional Coordinator for the B-MENA Regional
Consultative Group (formerly South Asia Middle East). Immediately prior to this there was a Business Summit in 2008 in Stockholm,
Sweden which was addressed by Mr. Pascal Lamy, the Director General of the WTO. Mr. Lamy explained in detail as to the reason for
the impasse of the WTO Doha Round. It was from the floor that I pointed out to Mr. Lamy of the fact that during the Uruguay Round
which was conducted by Mr. Arthur Dunkel, ICC and therefore business enjoyed special consultative status which was its rightful place
however, today under the WTO ICC and business have been relegated to NGO status amongst 3000+ NGOs which was from my point
of view incorrect and a major oversight of the international community. Therefore I told him as long as ICC and business will be treated
as NGOs the Doha Round will never succeed. This was at the time when despite the impasse Mr. Lamy seemed very optimistic that
new sustained efforts later that year in 2 008 would result in a c onclusion. It ne ver happened and ha s still not happene d.
Subsequently when I became the Regional Coordinator for B-MENA I noticed the number of National Committees in our region which
are government organized, hence in many countries National Committees had chairmen who were either government officials or
government nominated representatives and in a few cases they were active cabinet ministers. Even in other regions such as Asia Pacific
and the CIS countries I found not only NCs were government organized but even chambers of commerce were government organized.
For instance in China the CCPIT which is responsible for formation of ICC China. The Chair of ICC China is a senior mos t government
official. This therefore led me to conclude that not only was the status of NGO not relevant to ICC because of its important consultative
status and history as an international rule making body but also it was a contradiction in terms. The reason for the latter being that
the constituent membership of the ICC General Body comprised of National Committees which were government organized therefore
how can ICC be categorized as an NGO? Secondly even in cases where National Committees are organized by the private sector as is
the case in most countries these National Committees also had state enterprises and even in some cases government regulatory
agencies amongst their membership. It is clear any organization which is a member of an ICC National Committee is therefore then
also a member of ICC hence the generalization of categorizing ICC as an NGO is a oversight and needs to be immediately addressed.
In my interactions with ICC at the World Council level the matter though having received some interest lacked any resolution therefore
it was at the second meeting of B-MENA Regional Consultative Group (formerly SAME) that ICC Pakistan proposed to all regional
National Committees to put on to ICC’s World Council agenda a resolution to address the matter of enhancing ICC’s status both at
the UN and the WTO. The matter could only be put on ICC’s World Council agenda by having at least 10 National Committees sign a
petition for the same. This we succeeded in obtaining and the matter was put on the ICC agenda. It was then during the ICC World
Council meeting held in Hong Kong on 29th June 2010 we obtained a unanimous resolution in support of enhancing ICC’s international
status. Thereafter Dr. Victor Fung the then Chairman of ICC also arranged a luncheon with the UN Secretary General Ban-Ki Moon in
September 2010 at UN headquarters during which the UN Secretary General acknowledged ICC’s historical role and also conveyed
his support for enhancing ICC’s UN status. This then led to the office of the ICC’s Permanent Representative to the UN to activate the
matter and with the support and engagement of the French National Committee the Permanent Representative of France to the UN
moved the request for the inclusion of a supplementary item in the sixty seventh session of the UN General Assembly in the context
of granting Permanent Observer status to the ICC. It remains in deliberation and we expect a favorable resolution during the sixty
eighth session of the UN General Assembly.
Having provided you a perspective of the actual more contemporary origins of the matter as to how it transpired please see on the
following pages: the Request, Context and Reasons as conveyed to the United Nations where it is now under deliberation and expected
to be further deliberated during the sixty eighth session of the UN General Assembly.
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ICC NEWS
NEW SECRETARY GENERAL OF THE ICC INTERNATIONAL COURT OF ARBITRATION
ICC has appointed Andrea Carlevaris as Secretary General of the ICC In ternational Court of Arbitration, in
replacement of Jason Fry.
Having started his career with ICC working as Counsel between 1999 and 2003, Mr. Carlevaris has been a
member of the Court, r epresenting Italy, for the last four years and was a partner at the Rome-based law
firm Bonelli Erede Pappalardo Studio Legale.
"It is very good news for the ICC Court and Secretariat that Andrea Carlevaris has accepted the offer to succeed Jason Fry as Secretary
General of the Court,” said John Beechey, President of the ICC International Court of Arbitration, who welcomed the appointment of
Mr. Carlevaris. “Jason has set the bar very high and I am confident that Andrea will be more than equal to the challenge. He brings
with him from private practice, in which he has excelled, the same mix of client service ethos and case and personnel management
skills that has been a hallmark of Jason's tenure.
Andrea is already well known to the Court and Secretariat, having served the Court as a member for Italy with distinction. He is well
respected and, equally importantly, very well liked. I look forward to working with him to ensure that we continue to build upon the
changes and achievements of the past four years and to which Jason has made so significant a contribution."
Jason Fry also welcomed his successor: "I'm very pleased for the Secretariat and for Andrea that he has been appointed Secretary
General of the Court. He knows the institution very well and from all angles as a former team counsel, lawyer representing parties,
arbitrator in ICC cases and as a dedicated Court member. I wish him all the very best for his future at ICC."
Mr. Carlevaris said: “Thanks to the unrivalled expertise of its members and the dedication and professionalism of its Secretariat, the
ICC International Court of Arbitration is recognized as the most prestigious dispute resolution institution in the world, and one to
which I am extremely attached. Taking a leading role in its management is for me a challenge and an honor.”

NEW LEADERSHIP OF ICC ENVIRONMENT & ENERGY COMMISSION
ICC has announced Kersten-Karl Barth, Sustainability Director at Siemens AG, as new Chair of its Commission
on Environment and Energy. Mr. Barth has worked at Siemens AG for almost 20 years and has held various
positions across the company’s portfolio and geographical reach, including hydropower in Latin America,
industrial energy efficiency in Europe, and field service for power plants worldwide. In his current position
he focuses on the implementation of Siemens’ global sustainability programme.
“The private sector plays a key role in greening economies,” said Mr. Barth upon accepting his new responsibility as Commission Chair.
“It develops and diffuses the innovative products, processes, technologies and services that generate and that will continue to generate
sustainable solutions. Our mandate is to continue to promote, develop and foster these solutions.”
Joining Mr. Barth at the helm of the commission as Vice-Chairs are Martina Bianchini, Director of EU Government Affairs and Public
Policy for the Dow Chemical Company and Chair of the ICC Task Force on Green Economy, and Wendy Poulton, General Manager for
Organizational Strategy Eskom.
Mr. Barth takes over from Laurent Corbier who has led the commission for six years. "I have had the great honor to chair this commission
and am proud of what has been accomplished. I thank all members, officers and staff for their invaluable contributions,” said Mr.
Corbier. “In a world of increasing complexity and fragmentation, we have contributed to ICC’s high visibility and credibility in carrying
a vision and principles that continuously enhance the way companies tackle environmental issues and undertake their business
worldwide. I wish great success to my successor and trust that the new team will take this commission to new levels of constructive
interaction that will help shape the future of business and our world.”
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NEW LEADERSHIP OF ICC COMMISSION ON COMPETITION
The International Chamber of Commerce (ICC) is pleased to announce the appointment of
Paul Lugard, Partner at Baker Botts, as the new Chair of the ICC Commission on Competition,
and Anne Riley, Associate General Counsel at Shell International, as a one of its Vice-Chairs.
Ms. Riley will be working in close collaboration with existing Vice-Chair Michael Blechman,
Special Counsel at Kaye Scholer.
“I am honored to be named Chair and welcome Anne to our team. For many decades, the ICC Commission on Competition has had
a solid tr ack record in the field of c ompetition and mer ger control law and policy . The Commission is ide ally
positioned to further advance the interests of its members in this critical area of the law,” Mr. Lugard said.
The ICC Commission on Competition ensures that modern business needs and the realities of global markets are taken into account
in the formulation and implementation of competition laws and policies worldwide. To achieve this, the Commission pr ovides a
business perspective for discussions on current issues in competition law and merger control law and policy, and provides input to
proposals on national and EU competition law reforms in areas such as vertical restraints, technology transfer agreements, merger
control, due process, compliance and enforcement of competition law by private parties. The members of the Commission also meet
annually with senior representatives of the Directorate General for Competition (DG COMP) of the EU Commission, the US antitrust
enforcement agencies and other agencies.
Over the past decade, the ICC Commission on Competition has particularly gained recognition as the voice of the international business
community to the International Competition Network (ICN), the main international organization devoted exclusively to competition
law enforcement. Each year, on the occasion of the annual conference organized by ICN, the Commission organizes a complementary
roundtable on cutting-edge competition issues, facilitating the dialogue among business and senior competition agency officials and
providing business expertise and experience in areas of competition policy implementation, due process, innovation policy, unilateral
conduct, and antitrust compliance.
The ICC Commission on Competition acts as a reference and source of information for its members and individual companies. It has
also been recognized by antitrust agencies as a key partner and business organization. Members include more than 300 experts on
competition law – legal advisors from industrial and commercial enterprises, and lawyers in private practice – from 40 countries.
The Commission benefits greatly from the expertise of task forces in the following areas:
Compliance and Advocacy
Due Process
International Competition Network
Premerger Control Regimes
Leniency
Technology Licensing
Private Enforcement in the EU

NEW CHAIR OF ICC COMMITTEE ON CUSTOMS AND TRADE REGULATIONS
ICC has appointed the Director of Global Logistics Policy at Pfizer, Anthony Barone, as Chair of its Committee
on Customs and Trade Regulations. Having served as Vice-Chair of the Committee for one year, Mr. Barone
will be able t o further facilitate the committee’s advancement with his ne wly appointed title of Chair.
In his role as Chair, Mr. Barone is set to advance the committee’s work programme, as well as to develop the
committee by building a consensus internally on policy positions and s tatements, which will help expedite
the advancement of new policies.
The committee’s work focuses on customs reform, with the aim of simplifying and harmonizing customs policies and procedures so
as to overcome barriers to trade. The committee is honored to have Mr. Barone as the new Chair and is looking forward to benefitting
from his many contributions. Mr. Barone draws on extensive experience in the field of cus toms and trade. He was a consultant in
international logistics and trade finance before joining Pfizer, the world’s largest research based bio-pharmaceutical firm, in 2001.
He also held senior positions in third party logistics industry and with supply chain IT providers.
Between 2005 and 2009, Mr. Barone served on the US Customs Operations Advisory Committee and in 2008 he joined the Private
Sector Advisory Committee of the World Customs Organization in Brussels. H is specialties include supply chain inno vation and
management, as well as extensive expertise on global tr ansportation, trade finance, and tr ade strategy and c ompliance.
Mr. Barone is currently a member of the New Jersey Export District Council of the US Department of Commerce. He graduated from
Columbia University with an MBA in Management.
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NEW CHAIR OF ICC MARKETING COMMISSION
ICC has appointed Brent Sanders, to serve as new Chair of its Commission on Marketing and Advertising. Mr.
Sanders leads the advertising, promotions and retail legal team at Microsoft. He is also the primar y legal
counsel to Microsoft’s Chief Marketing Officer. As Associate General Counsel, he is responsible for the legal
management of Microsoft’s global advertising and marketing campaigns, making Mr. Sanders and his team
trusted advisors to several thousand mark eters and r etail professionals at Microsoft.
Active in self-regulatory and new legislative developments that impact the advertising community, Mr. Sanders is a member of the
Association of National Advertisers Legal Affairs Committee and the Children’s Advertising Review Unit Supporters Council of the
Better Business Bureau. He most recently served as Vice-Chair of the ICC Marketing and Advertising Commission and as Chair of the
committee that mirrors it in the US.
John Manfredi, Chief Executive Officer and Managing Director of Manloy Associates, who has headed the Marketing and Advertising
Commission for 23 years, strongly endorsed Mr. Sanders as new Chair.
“I am honored to accept this appointment and to take the helm of the commission from such an esteemed and effective Chair,” said
Mr. Sanders. “With the new ICC Code, we have stayed on course to help industry face the challenges of responsible marketing,
particularly in light of new technology and practice.”
Mr. Sanders noted his goals for the coming years include expanding and diversifying commission membership and ensuring that the
commission continues to help industry set best marketing practice. In addition, the commission will work to develop new digital assets
to better implement the newly revised Consolidated ICC Code of Advertising and Marketing Communication Practice through training
with the ICC Business Action for Responsible Marketing and Advertising initiative.
ICC has been a major rule-setter in international advertising self-regulation since 1937, when the ICC Commission on Marketing and
Advertising first issued the ICC Code on Advertising Practice - one of the most successful examples of business self-regulation ever
developed. The revised Code was recently launched along with CodesCentre.com, a one-stop resource for industry, regulators and
academics on self-regulation and advertising. With the new Code, the commission will work actively with self-regulatory bodies
throughout the world for its adoption and implementation.

NEW CHAIR OF ICC TRADE & INVESTMENT POLICY COMMISSION
ICC has announced the appointment of James Bacchus as Chair of the ICC Commission on Trade and Investment
Policy. Mr. Bacchus served as a founding member and Chairman of the Appella te Body of the World Trade
Organization (WTO). "I am honored to have been asked to undertake this new assignment for ICC. I look forward
to my work with others on the Commission to help create more jobs and more economic growth by lowering
the remaining barriers to international trade and investment worldwide."
Mr. Bacchus was the only North American of the Appellate Body during his eight years and two terms of service to the WTO. He has
a comprehensive knowledge of the global tr ade rules in the WTO treaty, which are over 30,000 pages. He has also written and
contributed to the clarification of these rules in WTO dispute settlements, which amount to more than 50,000 pages.
Mr. Bacchus is one of two chairs of Greenberg Traurig’s Global Practice Group. He is a former member of the Congress of the United
States (1991-1995), who represented the 15th Congressional District of Florida as a member of the United States House of Representatives.
He is also a former Special Assistant to the United States Trade Representative in the Executive Office of the President.
Mr. Bacchus was the only member of the Appellate Body who served on the tribunal during all 60 appeals in the first eight years of
the new international trade institution, which is the global successor to the General Agreement on Tariffs and Trade – the GATT. The
international trade disputes he judged involved billions of dollars in annual trade relating to goods, services and intellectual property.
Cases included apples and bananas, automobiles and airplanes, semiconductors and supercomputers, agriculture, textiles, clothing,
chemicals, pharmaceuticals and steel.
He is a member of the Counci l on Foreign Relations, the Bretton Woods Committee, and the Evian Group. He has served on the
Executive Council of the American Society of International Law.
Mr. Bacchus authored the book Trade and Freedom, published in London in 2004. He writes and speaks frequently on international
issues in publications and on platforms worldwide.

33

ICC Pakistan

Annual Report 2012

NEW VICE CHAIR OF ICC TRADE & INVESTMENT POLICY COMMISSION
ICC has announced the appointment of Ulf Pehrsson as incoming Vice-Chair of the ICC Commission on Trade
and Investment. Mr. Pehrsson is responsible for Telecom, Regulatory and Trade Policy at Ericsson. Pehrsson,
with more than 25 years of experience in government and telecommunication, is the architect of the company’s
strategic development of strong ties to governments and regulators around the world.
Mr. Pehrsson has been active in ICC policy work for many years with both the ICC Commission on Trade and
Investment Policy and the ICC Commission on the Digital Economy. His involvement on expanding product coverage of the Information
Technology Agreement (ITA) underscores his expertise in such cross-cutting issues that increasingly characterize the globalized economy.
“ICC has a very important role to play as the voice of global industry on trade and investment policy and as a strong supporter of the
multilateral trading system,” Mr. Pehrsson said. “The challenges to open and free trade are many, especially in times of slower economic
growth. Therefore ICC needs to speak up against all forms of protectionism and continue the push for trade and investment liberalization
around the world.”
As Vice-Chair, Mr. Pehrsson is tasked with assisting the Chair in Commission meetings and chairing meetings in the Chair’s absence.
He contributes to the elaboration of commission agendas and assists the process of building consensus within the commission and
the development of commission policy products. Mr. Pehrsson also acts as a spokesperson and ambassador for the Commission in
relation to governmental decision-makers and the media.
Prior to joining Ericsson, Mr. Pehrsson served as the Deputy Director-General for the Swedish Ministry for Foreign Affairs, as well as
Director, Ministry for Industry and Trade. He worked primarily in the fields of trade policy, trade and investment promotion and the
EU Single Mark et, and also r epresented the S wedish government at various embassies around the w orld.
Currently Mr. Pehrsson chairs the Business Europe Internal Market Committee and is on the board of a number of organizations such
as the Swedish ICT Association, Swedish Foreign Trade Association, International Council of Swedish Industry (NIR), ICC Sweden, Chair
of the Computer/Telecom Group as well as the Trade Policy Group, SPIDER - Swedish Program for ICT in Developing Regions and the
Palestine International Business Forum.

NEW VICE CHAIR OF ICC BANKING COMMISSION
ICC has appointed Daniel Schmand as Vice-Chair of the ICC Banking Commission r esponsible for the newly
created area of supply chain finance. Mr. Schmand is Head of Trade Finance and Cash Management Corporates
EMEA at Deutsche Bank's Global Transaction Banking (GTB) division and is also r esponsible for the global
coordination of GTB’s Trade Finance business. With a long track record in trade and commercial banking, Mr.
Schmand has been involved in several trade related strategic initiatives including product development and
risk coordination for trade finance and supply chain products.
Kah Chye Tan, Chair of the ICC Banking Commission, said: “As we are expanding our services to supply chain finance, Daniel is ideally
positioned to drive and diversify the commission's projects in this new area to ensure that it continues to help the industry set best
market practice in the future.He will supervise the ICC Bank Payment Obligation (BPO) project that aims at crafting a new generation
set of rules for trade finance using succe ssful electronic matching of data according to an industry-wide set of ICC s tandards.
Other projects in supply chain finance, forfaiting and open account may soon follow as well."
Jean-Guy Carrier, ICC Secretary General said: “The ICC Banking Commission is a le ading, global rule-making body for the banking
industry, producing universally accepted rules and guidelines for international banking practice. ICC’s voluntary market-based approaches
have often been praised for leveling the playing field in trade finance practices. Today, it is important to take a broader policy-making
approach to reinforce our position as a leading forum for the banking industry and to determine the ways banking will be conducted
in the future. The appointment of Daniel Schmand will help us develop the next generation of standards that may govern supply chain
finance and open account trading.”
Mr. Schmand said: “It is an honor to be nominated as the Vice-Chair of the ICC Banking Commission. I am particularly pleased to be
able to support the development of supply chain finance as one of the most important and fastest growing areas in the trade finance
space. Given the political, economic and regulatory environment we need to develop sustainable supply chain finance rules to ensure
continued prosperity of global trade."
With more than 600 members in 85 countries, many of them emerging, the Banking Commission is the largest of ICC's commissions.
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NEW VICE CHAIR OF ICC TAXATION COMMISSION
ICC has appointed Cym Lowell as the Vice-Chair of the Taxation Commission. Mr. Lowell is an experienced
international tax lawyer who has specialized in transfer pricing and related qualified authority matters for a
career spanning almost 40 years.
His specialty has been the resolution of bilateral disputes that other advisors have not been able to achieve.
Mr. Lowell has enjoyed a collegial practice, working with colleagues in every country who have transfer pricing
examination or APA capability.
Mr. Lowell, who is originally from Dallas, Texas, draws on extensive experience from his career as a private lawyer. This provides him
with distinct views on current and future dispute resolution, the pros and cons of tax authority approaches in principal countries, and
styles of the small community of professionals who handle such matters.
He graduated from Indiana University with a Bachelors of Science and then continued his legal studies at Duke University. Mr. Lowell
is a published author of many books and articles relating to transfer pricing issues, as well as to US international taxation issues.
He is currently an active member of many prestigious organizations, including the Business and Industry Advisory Council (BIAC) and
the Organization for Economic Cooperation and Development (OECD). In addition, Mr. Lowell has served as a consultant for many
legislative bodies, counseled OECD member countries, and has lead workshops on the conduct of transfer pricing examinations for
national tax authority officials. In his role as Vice-Chair, Mr. Lowell is set to advance the committee’s work while also supporting the
Commission Chair, Theo Keijer. The Commission’s work focuses on analyzing developments in international fiscal policy as well as on
providing business views on government projects affecting taxation.
The Commission on Taxation is composed of international tax experts from areas of business and private practice and represents the
world’s major companies and tax consultancy firms. Its mission is to promote a tax system that eliminates difficulties in cross border
trade and investment activities.

NEW VICE CHAIR OF ICC MARKETING COMMISSION
ICC has appointed Sheila Millar, Partner, Keller and Heckman to the post of Vice-Chair, Commission on Marketing
and Advertising.
Ms Millar has been leading the Commission’s Working Group on Sustainability for five years and has played a
critical role both in the de velopment of ICC ’s Framework for Responsible Environmental Marketing
Communications and the advocacy efforts undertaken to promote it. With vast experience counseling companies,
regulators and government in the fields of sustainability and environmental claims, marketing and advertising to children and data
protection, Ms Millar brings important technical understanding and legal expertise to the work of the commission. An active advocate
of ICC work, Ms Millar has presented ICC codes and guidance to the Federal Trade Commission (FTC), the Organization for Economic
Co-operation and Development Consumer Policy Committee and recently at a United Nations Environment Programme International
Workshop on Product Sustainability Information.
“Sheila’s appointment is a welcome addition to the leadership team of the commission. Her extensive experience and wealth of
knowledge have been invaluable in developing recent ICC work products, engaging new participants and advocating ICC guidance to
audiences around the world,” said Brent Sanders, Chair of the ICC Commission on Marketing and Advertising and Associate General
Counsel, Microsoft Corporation.
“This appointment is a great honor and I look forward to helping ICC advance sound practices in marketing and robust industry selfregulation. In this digital era where information is readily exchanged, where children have access to information at the tips of their
fingers, and where diverse environmental claims, such as “green/sustainable,” are the new selling points, many will look to ICC for
guidance. Along with my fellow commission members, we will continue to provide best-practices and direction in these topics, as well
as new ones that come our way,” said Ms Millar.
ICC has been a major rule-setter in international advertising self-regulation since 1937, when the ICC Commission on Marketing and
Advertising first issued the ICC Code on Advertising Practice – one of the most successful examples of business self-regulation ever
developed. The revised Code was recently launched along with CodesCentre.com, a one-stop resource for industry, regulators and
academics on self-regulation and advertising.
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ICC TO OPEN OFFICE OF THE COURT IN NEW YORK
The International Court of Arbitration of the International Chamber of Commerce (ICC) has
announced it will open an office of the ICC Court’s Secretariat in New York. The move follows
the opening of the first overseas office of the Secretariat in Hong Kong in 2008 and of an ICC
representative office in Singapore in 2010. The aim of the ne w office in New York City is to
increase ICC’s presence in North America and to make the services of the Court's Secretariat
directly available to parties, their counsel and arbitrators in that region.
A case management team will administer cases in the region under the ICC Rules of Arbitration, in conjunction with the other case
management teams located in Paris and Hong Kong. The addition of a case management team in New York will enable the Court's
Secretariat to cover all major time zones. John Beechey, President of the ICC Court said: “The opening of an office of the Secretariat
in New York City is ICC's response to calls to establish a presence in one of the Court's most important markets. It is a very significant
development for the Court and a reaffirmation of its commitment to North America.”
ICC’s mission is to promote international trade and investment. Arbitration is one of the organization’s three main activities along with
rules-setting and policy. Jason Fry, Secretary General of the Court said: “North American parties have for a very long time comprised
one of the largest constituencies of users of ICC arbitration. It is an important region for the Court and we hope that having a presence
in North America will increase the local appeal of our renowned, high-quality arbitration services in the region.”

ICC AND WEF LAUNCH B20 TASK FORCES IN DAVOS
CALDERON
Mexican President Felipe Calderon personally invited ICC Secretary General Jean-Guy Carrier to take part
in a breakfast meeting Saturday to launch task forces in preparation for the next B20 Business Summit.
The launch, held in Davos, Switzerland, in conjunction with the World Economic Forum (WEF) meeting,
was organized by the Mexican Government, which was hosting the B20 Summit.
Mr. Calderon said he would organize individual video conferences with each working group. The aim of these task forces is to provide
recommendations from global business to G20 leaders on key issues including food security, green growth, trade and investment,
employment, advocacy and impact, transparency and anti-corruption, information and communication technologies and innovation,
and finance. “It is clear from this launch event, and the policy process that has been defined in the lead-up to the B20 Summit in Los
Cabos, that President Calderon is solidly behind this e ffort and will personally ensure the success of the B2 0,” said Mr. Carrier.
ICC will play a lead role in providing input to this process on the topic of trade and investment, which remains a high priority on the
business agenda. CEOs from the ICC G20 Advisory Group will take part in the various working groups being convened ahead of the
Summit. “Business has much to contribute to the G20 agenda and could in particular help to generate jobs and growth,” he said.
“Dialogue between G20 leaders and global busine ss has been gr owing stronger from Summit t o Summit.”
Mr. Carrier was among several speakers - including Mr. Calderon, WEF Chief Business Officer Robert Greenhill, and Mexican business
leader Alejandro Ramirez, who chairs the organizing committee for the B20 Summit - to address attendees. Among the approximately
120 CEOs who attended the meeting, at the invitation of the Mexican President, were the CEOs of The Coca-Cola Company, Proctor
and Gamble, and McKinsey and Company.
Zurich Financial Services CEO Martin Senn, who is a member of ICC ’s G20 Advisory Group, chaired the first session of the trade and
investment task force following the breakfast launch. The Mexican government invited ICC to play a leading role in preparations for
Los Cabos, based on its history of advocacy work with the G8 and c ontributions to the B20 Summits in Seoul and Cannes. ICC will
evaluate the impacts of business recommendations on Summit declarations, coordinate policy working groups and conduct consultations
with businesses worldwide.
ICC, working with the assistance of ICC Mexico, and under the leadership of the ICC G20 Advisory Group, is mobilizing its global network
to prepare these specific proposals to G20 leaders.
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WCF CHAIR STRENGTHENS TIES WITH KOREA CHAMBER
Korea Chamber of Commerce and Industry (KCCI) Chairman, Sohn Kyung-shik met with WCF Chairman,
Rona Yircali during the recent visit of South Korean President Lee Myung-bak to Istanbul. The meeting
was held during a Korea-Turkey CEO Roundtable meeting, part of a four-day visit focused on bolstering
economic cooperation and ties between the two countries. The CEO Roundtable gathered leading
Turkish and South Korean business CEOs as well as government leaders. Rifat Hisarciklioglu President
of the Union of Chambers and Commodity Exchanges of Turkey and Zafer Gaglayan Turkey’s Minister
of Economy welcomed the Korean delegation.
Trade between Korea and Turkey exceeds US$7 billion, with healthcare, infrastructure and construction key areas of mutual interest,
not only in each respective country, but towards possible collaboration and partnership across the Middle East. Recent discussions
have included the possible creation of a Free Trade Agreement. Mr. Lee said: “I think an FTA would serve as a new opportunity to
develop efforts to facilitate economic relations”.
Mr. Sohn and Mr. Yircali took the occasion to discuss the important leadership role the Korea Chamber of Commerce and Industry
plays on the international scene, through its active role in the International Chamber of Commerce as well as ICC World Chambers
Federation governing and working bodies. KCCI is a member of the ICC Executive Board and WCF General Council. It is also the national
guaranteeing organization for trade facilitation documents ATA Carnets and Certificates of Origin. KCCI also hosts ICC’s national
committee, ICC Korea. During their meeting, the two Chairmen exchanged ideas on how to further support chamber SME members.

ICC WCF 8TH WORLD CHAMBERS CONGRESS

Organized by ICC's World Chambers Federation and hosted by the Qatar Chamber of Commerce & Industry, the 8th World Chambers
Congress will reinforce the global network of chambers of commerce, providing “opportunities for all”.

Returning to Africa-Middle East, the 8th World Chambers Congress will be held in Doha,
State of Qatar from 22-25 April 2013.
With one of the fastest growing economies in the world, Qatar also offers an authentic Middle Eastern experience highlighting its
heritage and rich past, while instilling pride in its future. At the crossroads of economic, cultural and natural heritage, the strategic
location of the country has attracted visitors to the region for thousands of years, which makes it a perfect host for the 8th World
Chambers Congress. Hosted by the Qatar Chamber of Commerce & Industry (QCCI), the Congress will promote free and expanded
trade, creating “opportunities for all”.

Highlights

Opportunities for all: for chambers and their business constituencies — SMEs, multinational corporations — and people
of all backgrounds
Keynote speakers: opened by Qatar’s head of state, the Congress will also feature distinguished, internationally
renowned speakers who will contribute to lively discussions on key chamber and business issues.
Business match-making: delegates can take advantage of real time appointment setting with potential business partners
— CCI 2 CCI, B2B
Investing in Qatar: an in-depth expert led look at investment opportunities combined with an o verview of legal
requirements

Congress special event – 22 April 2013 ICC Business World Trade Agenda

ICC will host a World Business Summit to make recommendations on business priorities for a 21st century agenda for world trade.
Chambers are invited to participate in this high-profile summit to mobilize broad-based support for a proactive role for business in
defining global trade priorities.
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RECORD NUMBER OF CHAMBERS BID TO HOST
9TH WORLD CHAMBERS CONGRESS
Chambers of commerce from Biarritz, Dublin, Geneva, Gothenburg, Liverpool, Lyon, Manchester,
Northern Ireland and Torino have confirmed their bids to host the ICC World Chambers Federation
(WCF) 9th World Chambers Congress upon its return to Europe in 2015. “We have been
overwhelmed by the enthusiasm of chambers from around the world who have embraced
the Congress as their event to reach out and build relationships with their peers, and explore
together how chambers are adapting to serve their local business communities,” said WCF
Chair Rona Yircali.
Chambers of commerce from Biarritz, Dublin, Geneva, Gothenburg, Liverpool, Lyon, Manchester, Northern Ireland and Torino have
confirmed their bids to host the ICC World Chambers Federation (WCF) 9th World Chambers Congress upon its return to Europe in
2015. “We have been overwhelmed by the enthusiasm of chambers from around the world who have embraced the Congress as their
event to reach out and build relationships with their peers, and explore together how chambers are adapting to serve their local
business communities,” said WCF Chair Rona Yircali.
Held every two years in different regions of the world, the World Chambers Congress is the only international forum for chamber of
commerce leaders to share best-practice experience, develop networks and learn about new areas of innovation from other chambers,
as they face the challenge of remaining relevant to companies in their region. The 8th Congress will be held in Doha, Qatar 22-25 April
2013. “These cities and chambers are at the heart of very diverse and exciting trade and business hubs, as well as attractive tourist
destinations. It wi ll be e xciting to see wha t these chambers emphasize on in their bids” said Mr . Yircali.
Many of the bidding organizations had expressed their interest in hosting the Congress as early as 2005, with all final letters received
by the 1 March 2012 deadline. “Everything counts,” concluded Mr. Yircali. “The destination chosen by the WCF General Council must
address the needs of all our Congress delegates, who come from more than 100 countries.”

ICC BANKING COMMISSION MEETING IN MEXICO FOCUSED ON
“MARKING SELF-REGULATION WORK”

Trade finance experts and bankers joined business and government leaders at the International Chamber of Commerce’s (ICC) Banking
Commission meeting in Mexico City on 12-15 November 2012 to assess the finance industry’s progress in developing its own rules,
and to outline a new blueprint for self-regulation.
Entitled “Making Self-Regulation Work”, this ICC Banking Commission conference is the first of the commission’s bi-annual meetings
to be held in Latin America. It will explore finance issues at global and regional level, with analyses of business opportunities in Latin
America, and South-South trade and investment.
As international debate rages on the resilience of the financial system and the need for the industry to comply with more stringent
regulations, speakers and delegates at the meeting took stock of what does and does not work in self-regulation today.
Conference participants took part in discussions on the initial findings from the ICC Trade Register and a resulting Global Risks 2012
report, which now covers both short-term trade finance and medium- to long-term export finance. Discussions also highlighted progress
made under ICC’s trade finance uniform rules – including UCP, URDG, URF and URBPO – which aim to encourage pragmatic, practical
and effective governance in trade finance.
A trade finance summit on “Tools to Enhance Trade Finance” took place on the final day.
“Our meetings provide a unique opportunity t o learn from trade finance experts and bankers gathered to promote dialogue,
make policy recommendations and develop rules to enhance trade finance practices throughout the world,” said Kah Chye Tan,
Chair of the ICC Banking Commission.
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ICC also unveiled the new uniform rules on forfaiting (URF) to govern the international forfaiting market estimated at more than
US$300 billion annually. The URF will enter into effect on 1 January 2013, providing a set of rules for the sale of instruments used
for financing trade – which include bills of exchange, promissory notes, documentary credits and invoice purchases as well as some
newer instruments.
Forfaiting facilitates the provision of finance to the international trade community and gives liquidity to instruments that would
otherwise be limited to evidencing payment claims. By making payment claims easier to transfer, forfaiting enables them to be used
as more than just a means of obtaining payment for goods or services delivered: they can be used to provide finance.
“The newly-adopted forfaiting rules are the latest example of ICC’s leadership in writing rules that govern international trade and
investment and highlight the crucial role forfaiting plays in securing financing for exporters and importers,” said ICC Secretary General
Jean-Guy Carrier.
The URF are the result of an ambitious pr oject by ICC and the In ternational Forfaiting Association (IFA) to create new rules for a
multilateral trading system fit for the 21st century.
In a context of financial instability and weak global economic activity, one of the priorities for ICC and its Banking Commission is to
promote healthy financial s ystems, inclusive economic growth, sound in vestment policies, and e thical business practices.

PRIVATE SECTOR ROLE IN SUS TAINABLE DEVELOPMENT GROWS
STRONGER AHEAD OF RIO SUMMIT
Only a few months prior to the Rio+20 Conference, some 100 representatives of governments,
business and other stakeholders gathered in New York for a high-level dialogue on the business
case for sustainable development. The meeting was hosted by a business coalition of the
International Chamber of Commerce, the World Business Council for Sustainable Development
and the United Nations Global Compact, in partnership with the governments of Barbados,
Benin, the Netherlands and Vietnam.
The dialogue took place during the third Intersessional Meeting of UN Conference on Sustainable Development and provided a platform
to discuss issues of vital importance to the private sector in advance of Rio+20 and explore the role of business in fostering inclusive
green growth. Companies around the world have placed sustainability at the top of their agendas, realizing the growing significance
and urgency of global environmental, social and economic challenges. Using science and technology to stimulate innovation and
investment for green growth, the private sector is contributing substantially to sustainable development. “It is essential that we green
all sectors in all countries,” said Kris Gopalakrishnan, Chairman of Business Action for Sustainable Development (BASD), the business
coalition that hosted the dialogue. “Business already has the products and solutions which are waiting to be diffused,” he further
stressed. “However, what is needed is for governments to recognize this and support both flexible regulatory and voluntary policy
frameworks as well as collaboration on a much broader scale.”
Kitty van der Heijden, Ambassador for Sustainable Development, The Netherlands added: “On April 11 and 12, the Ne therlands is
hosting the official UN consultation with Business and Industry in The Hague. Organized in collaboration with UNDESA and the BASD,
the main aim is to discuss business input to Rio. Sustainable development and the transition to a green economy to emerge cannot
be realized without the private sector. The question is how can we leverage business’s strength in innovation, adaption and execution?”
”We acknowledge the role and contribution of the priv ate sector, particularly the business sector, in sustainable development.
The private sector should contribute to sustained economic growth, decent job creation, more sustainable production processes
and technologies and enhance acc ountability, in p articular regarding corporate social r esponsibility,” said Le Hoai T rung,
Ambassador of Vietnam.
Robert Orr, UN Assistant Secretary-General for Policy Planning, continued: “This kind of frank dialogue between governments, business
and civil society is an integrative formation for the kind of multi-stakeholder agreements that will be necessary in Rio to take forward
the sustainability agenda. Rio+20 provides an opportunity to scale up actions, and BASD – as the official coordinator for business and
industry in Rio - is looking forward to working with governments and other stakeholders to encourage businesses of all sizes to adopt
sustainability approaches. In the lead-up to Rio+20, the International Chamber of Commerce is also building on its policy work and
global network to demonstrate that trade and investment are critical pillars for green growth. It is bringing together the substantial
efforts of the private sector on green growth across a wide spectrum of global policy processes, including the G20, and Rio+20 as well
as demonstrating to key governments the enabling environment needed to achieve a green economy.
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DEVELOPING COUNTRIES CONTINUE TO LEAD TRADE GROWTH - REPORT
Developing nations were the key drivers of growth in international trade for 2011, in spite of the volatility caused
by the international financial crisis, according to a report published by the International Chamber of Commerce.
This year’s ICC Global Survey on Trade and Finance – titled “Rethinking Trade and Finance” – notes that after
a year of upheavals, annual trade volume growth for 2011 was 6.6 %, slightly above forecasts by the World
Trade Organization. After positive growth prospects at the beginning of the y ear, a series of global shock s
including the Arab Spring, the tsunami in Japan and the continuation of the global debt crises, resulted in an
uneven performance for the year.
The survey, which provides some of the mos t important international data on trade finance, suggests the current environment is
dampening prospects for 2012, with annual trade growth forecast at 5.2 % this year, increasing to 7.2 % in 2013, according to the report.
Developing countries continued to lead trade growth in spite of the slowdown towards the end of the year. South Asia exports, driven
by soaring Indian trade with China, outperformed other developing regions in the first three quarters of 2011, but subsequently plummeted.
The report – in which representatives of 229 banks in 100 countries, a sharp increase on last year, took part – reveals that China’s
trade experienced particularly volatile growth throughout the year, and exports from East Asia have fallen. Many major developing
countries in the region are experiencing a slowdown in growth due to a tightening of domestic policy initiatives introduced between
late 2010 and early 2011 to combat high inflation.
The Eurozone meanwhile was strongly affected by the financial and economic crises, with the highest annual decrease in export traffic,
of -5.85 percent. Overall, the responses to the survey appear to confirm that the financial problems that were impacting trade as a
whole in 2009 and the early part of 2010 have diminished to some extent, but a number of r esidual issues need to be addressed.
A total of 59% of respondents that had experienced an increase in demand noted that they had been able to satisfy their customers’
needs to a large extent. All the development banks increased their limits and resources last year, and the report suggests this is likely
to continue. Respondents, including many ICC Banking Commission members, underscored the importance of targeted temporary
financing and, in some cases, agreements with international banks to address liquidity shortages and problems of risk perception.
Thierry Senechal, ICC Senior Policy Manager, Banking Commission said: “The ICC Global Survey 2012: Rethinking Trade and Finance
will be a useful tool for both policymakers and senior executives in financial institutions worldwide, enabling them to better understand
the broad challenges that must be tackled to ensure that trade finance continues to play a vital role in the financing of global trade.”

ATA CARNET SYSTEM TO HELP ATTRACT EXHIBITORS

Failure to register the country at the ATA Carnet system has forced international participants to bear impractical customs duty while
participating in trade fairs in Nepal.
“We organize more than 60 trade fairs and exhibitions in our country annually with participation from neighboring countries but the
government has failed to facilitate them with feasible customs rules and regulations,” said chairman of Branding and Income Generating
Committee of Federation of Nepalese Chambers of Commerce and Industry (FNCCI) Kalyan Krishna Tamrakar.
The ATA Carnet is an international customs document that allows the holder to temporarily import goods without the payment of
normally applicable duties and taxes, including value added taxes. The Carnet eliminates the need to purchase temporary import
bonds. So long a s the g oods are re-exported within the allot ted time fr ame, no dutie s or t axes are due.
Failure to re-export all goods listed on the Carnet results in the need to pay the applicable duties. Failure to remit those duties results
in a claim from the foreign customs service to the importer’s home country.
Nepal till date has not registered itself at the ATA Carnet system of the European Union.
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“If only we were a registered member of ATA Carnet system we would have more international participants in our trade fairs and
exhibitions,” opined Kalyan Krishna TaMr.akar, adding that international participants are also charged with customs for demo products
that they bring for exhibition in trade fairs organized in the country.
“Due to ineffective rules and regulations at customs points, international participants have to frequently face problems,” TaMr.akar
informed. FNCCI with cooperation from the government will organize the Nepal International Trade Fair 2012, the first of its kind in
the country, on April 5-9 at Bhrikutimandap.
The government has provided a support of Rs.4.6 million for the event, especially for the promotion of products identified in Nepal
Trade Integration Strategy. “The trade fair will have a total of 350 companies from various countries in 380 stalls, said senior vicepresident of the Federation of Nepalese Chambers of Commerce and Industry Bhaskar Raj Rajkarnikar. “We have estimated some
200,000 visitors at the fair,” he said, adding that besides Nepal, India, China, South Korea, Pakistan, Bangladesh and Bhutan are taking
part in the expo that aims to promote Nepal’s international trade and enhance growth of Nepali exportable products, specially identified
in the Nepal Trade Integration Strategy.
The international trade fair will have a national pavilion which will exhibit handicrafts, tourism, IT and BPO, agro products, hydropower,
building and construction, education, and pharmaceuticals/medical goods. It will also have an international pavilion which will showcase
leather products, garment, new technology/equipment, household goods, gift items, furniture, fashion wear, latest models of two
wheelers and four wheelers.

ICC GATHERING ASSESSES DIGITAL ECONOMY BUSINESS PRIORITIES
Over 40 digital economy experts from 14 countries gathered at ICC headquarters in Paris this
week to discuss business priorities relating to the information and communication technologies
(ICT) and Internet policy landscape.
The two-day meeting of the ICC Commission on the Digit al Economy, included discussion on
topics ranging from the development of new technologies and business models, to the full
expanse of Internet-related policy matters.
Herbert Heitman, Executive Vice-President of External Communications at Royal Dutch Shell
and Chair of the Digital Economy Commission led the meeting and stressed the importance of business engagement in ICT and Internet
issues.
During a status report on ICC input t o a European Commission communication on "a comprehensive approach to personal data
protection in the European Union", Christopher Kuner, Chair of the ICC Task Force on Privacy and the Protection of Personal Data,
explained how the directive would extend beyond the boundaries of the EU to impact businesses around the world. Joe Alhadeff,
Chief Privacy Strategist and Vice-President for Global Public Policy at Oracle Corporation supported Mr. Kuner’s remarks and added:
“Every industry one way or another will be affected by this regulation. ICC must make every effort to communicate to businesses
worldwide how this regulation will impact them.”
In an afternoon session dedicated to the work of the ICC Task Force on Internet and Telecommunications, Eric Loeb, Vice-President,
International External Affairs at AT&T, led discussions relating to the development of ICC policy recommendations on the modernization
of Mutual Legal Assistance Treaties (MLAT) – agreements between two countries for the purpose of exchanging information in an
effort to enforce public or criminal la ws. These agreements have not been updated to reflect the contemporary communications
environment, and this creates legal uncertainty for industry and governments. ICC has recognized as a top priority the need for
governments and the private sector both to establish a responsible balance of interests on law enforcement assistance requests, and
to minimize situations where industry is in the middle of a conflict of laws between two countries. Modernized MLATs could support
both goals.
“The ICC work on this would be an unprecedented effort by industry to identify specific best practices for both government and private
sector, and aims to help avert the trend of government local infrastructure/storage mandates, and to preserve cross-border data
flows,” Mr. Loeb said.
Discussions of the ICC Task Force on Internet and Telecommunications later moved on to business priorities for the International
Telecommunication Union World Conference on International Telecommunications 2012 (WCIT-12), during which the International
Telecommunications Regulations (ITRs) treaty will be re-negotiated. Previously negotiated by 178 countries in 1988, and applied around
the world, the tr eaty defines the g eneral principles for the pr ovision and oper ation of in ternational telecommunications.
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Meeting participants heard how proposed amendments to the treaty could have substantial consequences on the entire ICT sector,
and that all companies active in the ICC Commission on the Digital Economy should be part of the WCIT-12 preparation process.
“This is not a time for business to sit on the sidelines,” said Mr. Alhadeff. “As industry representatives and because business does not
get a vote, we have an important role to play in providing constructive facts to the government representatives who will be doing the
negotiating, and making the decisions that affect the industry and customers around the world.”
The commission meeting also included discussions on the work programme of the ICC Task Force on Security and Authentication, and
coverage of the Internet governance landscape. It also featured a presentation by guest speaker Lee Hibbard, from the Media and
Information Society Division of the Council of Europe.

ICC LAUNCHES G20 ADVISORY GROUP FOR CEO INPUT
TO HEADS OF STATE
Global business is concerned about recent developments in tax legislation in India, where
retroactivity is adding a strongly negative connotation to the investment climate.
ICC has written, together with the Business and Industry Advisory Committee (BIAC) to the
Organization for Economic Co-operation and Development (OECD), to the Finance Minister
of India t o advise the g overnment about the e ffect of it s new and r etroactive law.
ICC expects to start a dialogue with the Indian government to address the concerns underlying
this development.
Changing laws with retroactive effect is bad for business everywhere as it makes the return on investment speculative. Consequently,
investors will rate countries with no such risk as more attractive. For that reason, many countries forbid retroactive application of new
rules and laws. It is now uncertain that such retroactivity will also not be applied to laws outside the tax framework that are perhaps
even more crucial to the success of an investment in India. This c onflict, with a globally held principle not t o have retroactivity,
will have a significant impact on investors into and out of India.

NEW ICC TOOL RESPONDS TO G20 ANTI-CORRUPTION CALL
The International Chamber of Commerce (ICC) unveiled the latest addition to its suite of tools to help
business stamp out corruption: the ICC anti-corruption clause. Designed for inclusion in any contract,
the clause is part of ICC’s commitment to supporting implementation of the United Nations Convention
against Corruption (UNCAC) and mor e active engagement with the O rganization for Economic
Co-operation and Development (OECD) Anti-Bribery Working Group. It delivers a pragmatic response
to calls from G20 leaders for the private sector to play an active role in fighting corruptive practices.
The new clause provides a contractual basis for parties to commit to complying with ICC’s voluntary
Rules on Combating Corruption or to implement a corporate anti-corruption compliance programme.
Available to download free of charge from ICC’s remodeled website, the clause can support both small- and medium-sized enterprises
(SMEs) and multinational companies in their efforts to prevent their contractual relationships being affected by corruption.
“Corruption impedes economic growth, threatens the integrity of markets, distorts resource allocation, destroys public trust and
undermines the rule of law,” said G20 leaders at the Los Cabos Summit in Mexico earlier this year. The official declaration reiterated
their commitment to full implementation of UNCAC, extended the mandate of the G20 Anti-Corruption Working Group, and welcomed
continued engagement from the companies participating in the G20 Business Summit.
ICC Secretary General Jean-Guy Carrier said: “The ICC anti-corruption clause is the latest contribution by business to decades of working
with governments to fight corruption and its crippling effects on the global economy. ICC considers dealing with corruption an essential
component of the plans it is proposing to G20 governments to stimulate economic growth, trade and employment.”
The clause was drafted by experts of the ICC Commission on Corporate Responsibility and Anti-Corruption and the Commission on
Commercial Law and Practice, the ICC body r esponsible for drafting Incoterms® Rules – the world renowned trade terms used in
international and domestic contracts for the sale of goods.
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“Having first issued anti-corruption rules 35 years ago, ICC is a champion of business action to combat corruption and is well-placed
to respond to the G20 call on behalf of business,” said Francois Vincke, Lawyer, Member of the Brussels Bar and Vice-Chair of the ICC
Corporate Responsibility and Anti-Corruption.
The anti-corruption clause is available as part of a suite of pragmatic ICC tools to help business drive integrity in business transactions.
ICC continues to develop such tools that provide guidance on a range of related issues including gifts and hospitality, and solicitation.
They include:
ICC Rules on Combating Corruption
ICC Fighting Corruption Handbook
RESIST (Resisting Extortion and Solicitation in International Transactions)
ICC Guide to Responsible Sourcing
ICC Whistleblowing Guidelines
ICC Guidelines on Agents, Intermediaries and Third Parties
Business Case against Corruption

ICC LAUNCHES THE INTERNATIONAL CERTIFICATES OF ORIGIN CHAIN
ICC World Chambers Federation (WCF) has officially launched its International Certificates of Origin (CO) Chain,
in response to members’ requests to reinforce the global integrity of Certificates of Origin issued by chambers
of commerce.
An official note has been sent to all World Customs Organization Customs administrations, notifying them of
the implementation of the ICC W CF International Certificates of Origin Accreditation Chain. This initiative aims to assist chamber
leaders to harmonize CO certification standards and processes, to the benefit of chambers of commerce, traders and customs
administrations. It also reinforces the unique position of chamber s as the competent, trusted third party in the delivery of COs.
Millions of COs are issued every year by chambers of commerce, facilitating trade worldwide. With the strong support of members,
the ICC WCF International Certificates of Origin Guidelines, establishing international best practice for issuance procedures, have been
implemented by chambers around the world.
Based on these international guidelines, ICC WCF has created its International Certificate of Origin Chain, to which chambers can
adhere on a voluntary basis. By joining the accreditation chain, chambers agree to follow these internationally applicable and widely
accepted standards. This gives assurance of independent, transparent, responsible and accountable issuance.
Chamber members will benefit from the use of an instantly recognizable international quality label, which will reinforce their integrity
and credibility as competent trusted third parties in the issuance of COs. The Certificates of Origin Accreditation Chain brings chambers
the recognition that they are mutually responsible and globally interconnected with their peers, bringing reassurance to business,
traders, bank and cus toms administrations that COs are issued according to internationally accepted best practices.
As the Certificates of Origin Chain will reinforce the trust and integrity of the CO network, it will facilitate WCF’s efforts in providing
support for chambers to address pertinent issues of concern in their communities, including the recognition of electronic certificates
of origin (eCOs) and the liberalization of the issuance of preferential certificates of origin (PCOs).
This ICC WCF initiative was presented this year during the origin workshop, organized by World Customs Organization (WCO) in Brussels
on 18 January, attended by customs representatives from almost 30 countries. The event was took place immediately after WCO’s
30th session of the Technical Committee on Rules of Origin, of which ICC has observer status. A second intervention at the last WCO
Knowledge Academy in July allowed ICC WCF to inform attendees about ICC WCF’s leadership in establishing the global standard for
the issuance of certificates of origin, sharing with customs and traders present, the International CO Accreditation Chain.
“No other organization is more qualified than ICC WCF in setting international CO standards for the accreditation of Chambers of
Commerce,” said Ju Song Lee, Chair of the ICC WCF CO Task Force.
“Chambers have been issuing COs since as early as April 1898, thus they not only have the creditable track record, but also the expertise
built over the years. As the World Chambers Federation, representing chambers of commerce worldwide, we have the unrivalled
authority to undertake this initiative.”
In addition, several chamber members of the ICC WCF CO Task Force underscored the opportunity that the International CO Accreditation
Chain could provide in bringing the additional surety for the successful deployment and acceptance of eCOs.
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UN ENDORSES INCOTERMS 2010, ICC RULES FOR INTERNATIONAL TRADE
The latest version of the Incoterms® rules, ICC’s standard commercial terms for use in contracts
for the sale of goods, have been officially endorsed by the United Nations Commission on International
Trade Law (UNCITRAL), c onfirming their position a s the global s tandard for international
business transactions
UNCITRAL, whose mandate is to remove legal obstacles for international trade, applauded ICC for
its “valuable” contribution to facilitating the conduct of global trade by making the Incoterms®
2010 rules simpler and clearer, reflecting recent developments in international trade.
The endorsement was published after UNCITRAL’s 45th session in New York, with a decision to “commend the use of Incoterms® 2010,
as appropriate, in international sales transactions”. “We are thrilled to have the continued support of UNCITRAL, one of the most
renowned and influential organs dealing with international business,” said Emily O’Connor, Senior Policy Manager of the ICC Commission
on Commercial Law and Practice.
The Incoterms® rules, developed by experts and practitioners brought together by ICC are used worldwide in international and domestic
transactions for the sale of goods. ICC first defined the Incoterms® rules in 1936, and has since revised the rules a number of times.
The latest version came into effect in January 2011.
The Incoterms® rules have been recognized by UNCITRAL since the 1960s as the global standard for the interpretation of the most
common terms in foreign trade. They have had the support of many international organizations, notably the United Nations, not only
through UNCITRAL but also through the United Nations Economic Commission for Europe (UNECE), whose Centre for Trade Facilitation
and Electronic Business recommends the use of the Incoterms® rules.
For more information visit the dedicated section of the ICC website at: Incoterms® 2010

ICC SEEKS MENA INPUT ON BUSINESS WORLD TRADE AGENDA
Business leaders from the Middle East and North Africa (MENA) gathered in Doha
on the 18 No vember to provide regional input on the r ecommendations of the
Business World Trade Agenda, an initiative launched by the International Chamber
of Commerce (ICC) in partnership with Qatar Chamber of Commerce and Industry.
The aim of this initia tive is ultimately to drive World Trade Organization (WTO)
multilateral trade talks out of an 11-year deadlock and “beyond Doha”. ICC and Qatar Chamber launched the initial trade recommendations
in Beijing in September 2012, and are carrying out a series of global consultations to seek feedback from business leaders from all
regions of the world.
ICC and Qatar Chamber are mobilizing international business – representing small, medium and large enterprises that produce the
goods and services traded daily throughout the world – to define a practical and forward-looking multilateral agenda for stimulating
the global economy.
“The ICC Business World Trade Agenda has great potential benefits for economies in the Middle East and North Africa,” said Qatar
Chamber and ICC Qatar Chairman, Sheikh Khalifa bin Jassim bin Mohammed Al Thani. “As economies in this region continue to grow,
it is becoming increasingly important for countries to diversify their export of goods and services and to further integrate themselves
into the global economy.”
Business in the region is uniquely placed to recognize and identify areas where WTO rules have been overtaken by 21st century trading
realities. The current economic crisis has only intensified the urgency to redefine trade rules and to harness the potential of new
multilateral agreements, with a “Doha victory”.
“Governments must unblock current trade negotiations to increase international trade and investment, which are great potential
engines of economic growth and job creation,” said ICC Secretary General Jean-Guy Carrier. “In the context of the economic crisis,
trade and investment could unleash a debt-free stimulus to the global economy.”
According to the Peterson Institute for International Economics, a WTO agreement on trade facilitation is expected to deliver
gains of at least US$130 billion per year worldwide and millions of new jobs, which will particularly benefit developing economies.
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Instead, global trade has dropped sharply in 2012 and volumes are not expected to rise without restructuring multilateral trade
negotiations and salvaging as much as possible from the WTO’s Doha round of trade negotiations. Business is therefore providing its
recommendations for governments to address the urgency of declining trade, which has been further hampered by the shortage of
trade finance and the rising threat of protectionism.
ICC Business World Trade Agenda recommendations include a call on governments to:
Conclude a stand-alone trade facilitation agreement
“Multilateralize” trade liberalization
Liberalize trade in services
Lower barriers to trade in information technology products and services
Work towards a multilateral framework on international investment
These recommendations will be developed and further r efined in preparation for the World Business Summit, being hos ted by
Qatar Chamber on 22 April 2013, the first day of the ICC World Chambers Federation 8th World Chambers Congress.
“Qatar Chamber is proud to support the ICC Business World Trade Agenda initiative,” said Sheikh Khalifa. “Business strongly believes
that advancing global trade negotiations is crucial for further economic development in this region.”
The ICC Business World Trade Agenda initiative, which was launched at the WTO in Geneva in March 2012, will continue to provide
input to governments in the lead up to the next the next G20 Summit in Russia in Sep tember 2013 and the next WTO Ministerial
Conference in Bali, Indonesia in December 2013.

PARTNERSHIP WITH ICANN TO STRENGTHEN BUSINESS ENGAGEMENT
ICC has announced a new working partnership with the Internet Corporation for Assigned Names
and Numbers (ICANN). The partnership aims to raise broader business awareness about ICANN’s
functions and role in the Internet governance landscape while increasing engagement in ICANN
issues relating to the domain system.
Announced at the Internet Governance Forum (IGF), which took place in Baku from 6-9 November,
the partnership will leverage ICC’s global and diverse business network to ensure greater business
participation and, most of all, awareness.
“The launch of our new generic Top-Level Domain (gTLD) programme will dramatically increase the need for ICANN to work with
businesses all over the world,” said ICANN Chief Executive Officer Fadi Chehade. “To serve them, we need to expand our outreach,
so we have agreed to set up engagement frameworks with both the International Chamber of Commerce (ICC) and the European
Telecommunications Network Operators' Association (ETNO). Our hope is that by utilizing their existing networks we can engage in
a constructive dialogue.”
“ICANN needs to broaden and deepen its dialogue with businesses around the world and our members have much to contribute to
the debate around the future needs of business on the In ternet,” said ICC Secr etary General Jean-Guy Carrier. “I appreciate
Mr. Chehade’s openness and readiness to strengthen our already productive relationship and substantive engagement in ICANN”.
Mr. Chehade was delighted with the energetic support from partners during the IGF meeting and thanked them for their openness
and willingness to work together. “I am confident that creating the mechanism for detailed on-going engagement will do much to help
ICANN achieve its goals for the entire community,” said Chehade. “I hope to create similar activities with many other partners – those
already involved in ICANN and those with whom we need to build relationships for the first time.”
The partnership is in line with ICC ’s belief that stakeholders must collaborate more fully in order to bring about the positiv e and
informed policy developments needed to deliver open trade and Internet investment to enhance future economic growth and maintain
the free flow of information online.
In an opening speech to IGF participants Mr. Carrier underscored the importance of fostering dialogue, building relationships and
bringing together diverse stakeholders, to help solve issues of common concern.
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ICC CALLS ON GOVERNMENTS TO FACILITATE CROSS-BORDER LITIGATION
ICC has reaffirmed its support for the Hague Choice of Court Convention and urges governments to
bring it into force without further delay. Despite strong interest from various states, as well as the
signature of both the EU and the US, the ratification of the Convention has not progressed as swiftly
as hoped, to the detriment of business
The Convention, which was adopted in 2005 by the Hague Conference on Private International Law,
fills a gap in international law concerning the enforcement of choice of court agreements (or forum selection clauses) and foreign
judgments. To date it has only received the accession of Mexico.
ICC advocates large-scale ratification of the Convention which covers international commercial transactions and effectively addresses
the need for business to rely on secure cross-border dispute resolution mechanisms.
As businesses face difficulties in seeking to enforce foreign judgments due to conflicting national procedural laws, this Convention is
a necessary tool towards effective cross-border dispute resolution. It has the potential to achieve for litigation what the New York
Convention has achieved for arbitration.
The Convention ensures the effectiveness of choice of court agreements in international commercial transactions and secures the
enforcement of foreign judgments rendered pursuant to those agreements. It therefore provides international commercial transactions
with increased certainty and reduces, as stressed in a previous ICC statement, “the workload of courts and the expense to business
of long court battles over essentially procedural points”, thereby contributing to a favorable climate for trade and investment.

BUSINESS LEADERS DELIVER PRIVATE SECTOR TRADE PRIORITIES TO WTO
Business leaders presented to World Trade Organization (WTO) permanent ambassadors and
representatives, at WTO headquarters in Geneva, their initial recommendations for driving
international trade negotiations out of an 11-year deadlock and boosting the global economy.
Executives from the International Chamber of Commerce (ICC) and Qatar Chamber of Commerce
and Industry updated WTO representatives on progress from the ICC World Trade Agenda.
This initiative was established in 2011 with the aim of defining a practical and forward-looking
trade policy agenda that will contribute to economic growth and job creation, moving WTO
trade talks “Beyond Doha”.
ICC and Qatar Chamber are gathering input from business globally in order to compile a final set of recommendations that will be
presented at the ICC World Trade Agenda Summit on 22 April 2013 in Doha, with a view to presenting them to governments in the
lead up to the 9th WTO Ministerial Conference in Bali, Indonesia in December 2013.
Among those taking part in discussions in Geneva were:
Pascal Lamy, WTO Director-General
Jean-Guy Carrier, ICC Secretary General
Remy Rowhani, Qatar Chamber CEO
Jan Atteslander, Economiesuisse Executive Board Member
Barbara Meynert, Senior Advisor, Li & Fung Group
Stuart Harbinson, Former WTO Ambassador, Switzerland
Gabriela Wurcel, Director of International Trade, Phillip Morris International
“We are here to press for the inclusion of global business views in WTO deliberations and to introduce fresh approaches to boosting
economic growth and employment through open trade and investment,” said ICC Secretary General Jean-Guy Carrier.
The current economic crisis has only intensified the urgency to redefine trade rules and harness the potential of new multilateral
agreements to provide a debt-free stimulus to the global economy.
For example, according to the Peterson Institute for International Economics, a WTO agreement on trade facilitation is expected to
deliver gains of at least US$130 billion per year worldwide and millions of new jobs, which will particularly benefit developing economies.
This business initiative, in partnership with governments, aims to define a new world trade agenda to overcome the deadlock in WTO
negotiations and reach a “Doha victory”.
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“This is a serious effort aimed at fostering better dialogue between business and trade policymakers,” Mr. Lamy said. “It is essential
that this dialogue is ongoing if we are to ensure the WTO and the global trading system remain vibrant.”
The ICC World Trade Agenda initiative will continue to gather the input of small, medium and large enterprises that produce the goods
and services traded daily throughout the world so as to shape recommendations that reflect trading realities.
“Business is uniquely placed to identify bottlenecks in the global trading system,” Mr. Rowhani said. “We are moved to take action,
because without a stronger multilateral trading system, business around the world will face an even tougher environment for trade
and investment.”
ICC and Qatar Chamber answered calls from WTO and G20 leaders for new approaches by launching the WTA initiative in March 2012
at the WTO headquarters in Geneva.

WORLD ECONOMIC CLIMATE CONTINUES TO DECLINE,
ACCORDING TO LATEST ICC/IFO SURVEY
The health of the w orld’s economy continues to deteriorate as insufficient demand,
unemployment and the on-going debt crisis in Europe undermine recovery efforts, results of
the ICC-Ifo World Economic Survey (WES), revealed.
Based on the findings fr om the survey, which assessed the views of 1,156 experts in 124
countries across the globe, the World Economic Climate Indicator fell for the second consecutive quarter, dropping from 85.1 to 82.4
in Q4. Although the dip is less pronounced than in the previous quarter, it nonetheless reveals that the hopes of an economic recovery
seen in Q2, when the climate indicator stood at 95, have suffered a further setback.
The results of the survey, conducted by the Munich-based Ifo Institute for Economic Research and the International Chamber of
Commerce (ICC), show the World Economic Climate Indicator in Q4 2 012 as standing well below the long term average of 96.7
(1996 - 2011).
This latest fall in the World Economic Climate Indicator is due to WES experts’ less favorable assessments of the current state of the
economy and lower expectations for the six-month economic outlook.
“By late 2012, economic activity lost momentum in nearly all regions of the world,” said ICC Secretary General Jean-Guy Carrier.
“A clear factor in this is the on-going debt crisis in the Euro area, which governments will have to get to grips with in order to restore
investor confidence.”
Europe hampered by public debt
The global economy continues to be affected by the struggling economies in the Euro area where the WES survey showed the economic
climate indicator fell from 88.9 to 81.7 in Q4. With the debt crisis continuing to blight the economies of member states like Greece,
Portugal and Spain, the indicator for the Euro area currently stands well below the long t erm average of 109.0 (1996 – 2 011).
WES experts pointed to public deficits, insufficient demand and unemployment as the chief causes of the Euro area’s on-going economic
difficulties. With WES experts lowering their economic expectations for the next six months they suggest there is no sign of any light
at the end of the tunnel for the Euro area.
In North America, the fall in the economic climate indicator was less marked than in Europe, owing largely to more positive expectations
for the US economy. According to the survey, Asia’s economy also continued a downward trend seen in Q3, though at a slower rate,
with the economic climate indicator falling from 83.3 to 81.6.
Latin America bucks the trend
Latin America was the only major continent to go against the trend, with the economic climate indicator rising in the fourth quarter
of 2012 due to WES experts’ improved expectations for the economy for the next six months.
Gernot Nerb, Ifo Director of Business Surveys, said the strength of the indicator in Latin America can partly be put down to the increased
competitiveness of the region’s currencies.
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“The positive signals fr om Latin America may be p artly explained by the f act that some of the r egion’s currencies are no
longer overvalued and some are even undervalued, compared to the US dollar, the euro, the pound and the y en,” said Mr. Nerb.
“This helps somewhat to increase international price competitiveness.”
“On top of this, the in terregional trade in Latin America appears to have picked up somewhat which may also explain part of the
improvement of the business climate in this region,” he added.
Inflation intensifies
World-wide average inflation estimates for 2012 increased slightly in Q4 to 3.6% up from the 3.4% in the previous quarter, the WES
survey showed. The slight increase only brings inflation expectations back to the level expressed in the WES survey for Q2. However
the upward revision was restricted to Western and Eastern Europe, as well as Oceania and the Near East. In Asia, North America and
Africa, inflation expectations for 2012 remained unchanged and even dropped in Latin America and CIS countries.
Anti-corruption training a key issue among experts in Africa
This quarter’s ICC special question asked the economic experts whether they think stronger emphasis on ethics and compliance
training for business in their r espective country can help improve economic productivity and attract more foreign investment.
The results differed markedly according to the region with 90% of respondents in Africa agreeing, compared to 13% in Europe and
5% in North America.
About the World Economic Survey
The World Economic Survey assesses worldwide economic trends by polling transnational and national organizations worldwide on
current economic developments in their respective countries. The October ICC/Ifo survey polled 1,156 economic experts from business
and academic institutions in 124 countries to assess current and expected economic developments. Their answers were analyzed
to reach quarterly figures representative of the current global economic climate, situation and expectations.

IMB REPORTS DROP IN SOMALI PIRACY, BUT WARNS AGAINST COMPLACENCY
The number of ships signaling attacks by Somali pirates has fallen this year to its lowest since
2009, a report from the International Chamber of Commerce International Maritime Bureau
(IMB) revealed, but IMB warns seafarers to remain vigilant in high-risk waters around Somalia,
the Gulf of Aden and the Red Sea. Meanwhile, violent attacks and hijackings are spreading in
the Gulf of Guinea
Worldwide this year, pirates have killed at least six crew and taken 448 seafarers hostage.
The IMB Piracy Reporting Centre recorded that 125 vessels were boarded, 24 hijacked and 26
fired upon. In addition, 58 attempted attacks were reported.
The drop in Somali piracy has brought global figures for piracy and armed robbery at sea down to 233 incidents this year – the lowest
third quarter total since 2008.
In the fir st nine mon ths of 2 012, there were 70 Somali a ttacks compared with 199 f or the c orresponding period in 2 011.
And from July to September, just one ship reported an attempted attack by Somali pirates, compared with 36 incidents in the same
three months last year.
IMB says policing and interventions by international navies are deterring pirates, along with ships’ employment of Best Management
Practice including the use of armed guards and other onboard security measures.
“We welcome the successful robust targeting of Pirate Action Groups by international navies in the high risk w aters off Somalia,
ensuring these criminals are removed before they can threaten ships,“ said Captain Pottengal Mukundan, Director of IMB, a membership
organization that has monitored world piracy since 1991. “It is g ood news that hijackings are down, but there can be no r oom
for complacency: these waters are still extremely high-risk and the naval presence must be maintained.”
Hostages still waiting
As of 30 September 2012, suspected Somali pirates were holding 11 vessels for ransom with 167 crew members as hostages onboard.
In addition, 21 kidnapped crew members are being held on land. IMB sa ys more than 20 hostages have now been held for over
30 months.
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Violent attacks spreading through the Gulf of Guinea
Piracy in the Gulf of Guinea is becoming increasingly dangerous (34 incidents from January to September 2012, up from 30 last year)
and has pushed westward from Benin to neighboring Togo. IMB said attacks are often violent, planned and aimed at stealing refined
oil products which can be easily sold on the open mark et. To cover their tracks once the v essel is hijacked, pirates damage the
communication equipment and at times even the navigation equipment.
Togo reported more attacks this year than in the pr evious five years combined, with three vessels hijacked, two boarded and six
reporting attempted attacks. Off Benin, one ship was hijacked and one boarded. Nigeria accounted for 21 attacks, with nine vessels
boarded, four hijacked, seven fired upon and one attempted attack.
Not all navies in the Gulf of Guinea have the resources to fight piracy far out at sea, so criminal gangs shift to other areas. The Nigerian
navy must be commended however on its reactions to a number of inciden ts where their presence was instrumental in rescuing
vessels, said Captain Mukundan.
Indonesia warning
Indonesia recorded 51 incidents in the first nine months of 2012, up from an annual 2011 total of 46. Attacks tended to be opportunistic
and mainly carried out onboard vessels at anchor. Vessels were boarded in 46 of the 51 reports, which IMB highlights as a cause for concern.
Elsewhere in South East Asia, ships have been hijacked this year in the Malacc a Straits, South China Se as and around Malaysia.
IMB warned that these waters are still not entirely free of piracy or armed robbery and vessels should remain vigilant and alert.

ICC GRANTS FIRST MERCHANTS OF PEACE AWARDS
ICC has bestowed its inaugural ICC Merchants of Peace Awards to Rona Yircali, ICC
World Chambers Federation Chair, and Martin Granholm, former member of the
ICC Executive Board, in recognition of their contribution to the promotion of peace
and prosperity through international trade and investment. The award has been
established to recognize members of the business community who embody the core
mission of ICC through their work.
"Mr. Yircali and Mr. Granholm devoted their time to ensure that business will be equally represented worldwide by promoting fair
trade and ensuring a proper ICC strategy was put in place to spread this message across the globe,” said ICC Secretary General JeanGuy Carrier. “ICC is grateful for their support and w ould like to recognize their efforts by making them the fir st honorees of the
Merchants of Peace Award."
Since 2006, Mr. Yircali has been at the helm of the ICC World Chambers Federation (WCF), the backbone of the chamber community
uniting a global network of 12,000 chambers and their business members. Mr. Yircali has continued to oversee the improvement of
WCF services to ensure that chambers of commerce worldwide have the best tools to remain relevant in the global ec onomy.
Mr. Yircali has advanced ICC’s mission by improving these services to better facilitate the free flow of trade and by strengthening the
global network of chambers through the biennial ICC WCF World Chambers Congress.
Some of these services include the ATA Carnet system, which allows for the duty-free and tax-free temporary import of g oods,
and the World Chamber Network (WCN) Chamber Directory. The Congress not only help s individual chambers to become more
productive, but also r einforces links among them. Mr. Granholm, Deputy President and CEO of F innish pulp, paper and timber
manufacturer UPM-Kymmene Corporation, served on the ICC Executive Board from January 2007 to June 2012. As a member of the
Board he participated in the development and implementation of ICC’s strategy and policy-making procedures, and oversaw the
financial affairs of the world business organization.
Members of ICC continue to draw inspiration from its founders, the “merchants of peace”, who believed that trade and investment
foster peace and prosperity in the world. In 1919, these entrepreneurs decided to create an organization that would represent business
everywhere and called it the International Chamber of Commerce. At that time, the world had few working international structures
and no world system of rules to govern trade, investment, finance or commercial relations. That the private sector should fill the gap
without waiting for government was an idea of breath-taking originality.
The recipients of the ICC Merchants of Peace Award are chosen by the ICC Chairmanship, comprising the Chairman, Vice-Chair and
Honorary Chairman. The nomina tions of candidates to be honored by the Merchant of Peace Award are encouraged from the
ICC global network of national committees, the World Chambers Federation, individual companies and the ICC Secretariat.
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4TH MEETING OF THE ICC REGIONAL CONSULTATIVE GROUP BROADER MIDDLE EAST-NORTH AFRICA
(B-MENA) HELD IN TBILISI, GEORGIA HOSTED BY ICC GEORGIA AND ITS CHAIR MR. FADY ASLY
The fourth meeting of the ICC RCG Broader Middle East-North Africa (B-MENA) was convened at Tbilisi, Georgia on 28th May 2012
hosted by ICC Georgia and its Chairman Mr. Fady Asly with the theme:
“International consensus, Regional harmony and National opportunities”.

H. E. Nick Gilauri, Prime Minister of Georgia addressing the ICC RCG B-MENA meeting at Tbilisi, Georgia
On the podium, From Left to Right:
Mr. Kakha Baindurashvil, President Georgian Chamber of Commerce & Industry, Mr. Fady Asly, Chairman ICC Georgia
Mr. Tariq M. Rangoonwala, Chairman ICC Pakistan & Regional Coordinator B-MENA and, Mr. Hamad Buamim, Vice Chairman WCF

The Welcome & Introduction Session prior to the meeting was addressed by:
Mr. Fady Asly, Chairman ICC Georgia
Mr. Hamad Buamim, Vice Chairman, WCF
Mr. Tariq M. Rangoonwala, Regional Coordinator B-MENA & Chairman, ICC Pakistan
H. E. Nick Gilauri, Prime Minister of Georgia
Mr. Fady Asly welcomed all participants and thanked H. E. Nick Gilauri, Prime Minister of Georgia for his patronage. He also thanked
the Regional Consultative Group for supporting to host the fourth RCG B-MENA meeting in Tbilisi.
Mr. Hamad Buamim gave a presentation on the developments within the WCF as well as in terms of specific initiatives within the
region in the context of ATA Carnet, Certificate of Origins and membership developments. He also provided an overview of the WCF
structure and mentioned the upcoming World Chambers Congress in Doha, Qatar.
Mr. Tariq M. Rangoonwala on behalf of the ICC, the B-MENA Regional Consultative Group and all ICC NC officials present at the meeting,
thanked H. E. Nick Gilauri for his support and participation at the RCG B-MENA meeting. He also thanked Mr. Fady Asly and ICC Georgia
for hosting the regional meeting in Tbilisi. Mr. Rangoonwala highlighted the objectives of the ICC RCG B-MENA in terms of conveying
the region’s concerns as well as regional policy recommendations to the ICC Chairmanship and the Executive Board and also coordinating
regional efforts, share information and seek regional synergies in enhancing the trade and investment environment in the region.
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H. E. Nick Gi lauri, Prime Minister of Georgia thanked Mr. Fady Asly for inviting him to inaugurate the RCG B-MENA meeting and
mentioned the various initiatives his government has taken to enhance international trade and investment. He emphasized on the
various Georgian government’s policies to encourage more investment and trade in the country and for the region to benefit from this.
This was followed by MOU signing ceremony between the Georgian Chamber of Commerce & Industry and the Chambers of Commerce
of Bahrain, Dubai and Sharjah.

Signing an MOU
Mr. Kakha Baindurashvil, President
Georgian Chamber of Commerce
& Industry and Mr. Saeed Obaid
Al-Jarwan, Second Vice Chairman
Sharjah Chamber of Commerce &
Industry H. E. Nick Gilauri, Prime
Minister of Georgia and Mr. Fady
Asly, Chairman ICC Georgia are
witnessing the occasion

Mr. Babar Badat and Mr. Rangoonwala in discussion with
H. E. Nick Gilauri, Prime Minister of Georgia

Mr. Rangoonwala presenting to Mr. Fady Asly the book,
“The Georgian Saga”
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The fourth ICC RCG B-MENA meeting commenced at 11:00am
The following were present at the meeting:
Chair / Regional Coordinator

Tariq M. Rangoonwala
Chairman, ICC Pakistan

Members:
Bahrain

Ebrahim Mohamed Ali Zainal
Chairman, ICC Bahrain

Georgia

Fady Asly
Chairman, ICC Georgia
Mahmoud Davari
Board Member, ICC Georgia
Kakha Kuchava
Board Member, ICC Georgia
Michael Saunders
Board Member, ICC Georgia
Cemal Bilgingulluoglu
Board Member, ICC Georgia
Osman Çaliskan
Board Member, ICC Georgia
Maya Eristavi
Executive Director

Iran

Dr. Mohammed Nahavandian
Chairman, ICC Iran
Dr. Mohammed Mehdi Behkish
Secretary General, ICC Iran

Jordan

Mohammad Hadi Asfour
Chairman, ICC Jordan
Rajaa Al Jaouni
Secretary General, ICC Jordan

Pakistan

Tariq M. Rangoonwala
Chairman, ICC Pakistan
Babar Badat
Board Member, ICC Pakistan
Javaid Basini
Secretary, ICC Pakistan

Syria
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UAE

Saeed Obaid Al Jarwan
Executive Secretary General, ICC UAE

ICC HQ

Francois-Gabriel Ceyrac
Director NCs and Membership, ICC
Philip Kucharski
Business Development Director, ICC
Hamad Buamim
Vice Chairman, WCF
Emmanuel Jolivet
Deputy Director, ICC Dispute Resolution Services
Peter Lowe
Director, ICC-CCS
Pavel Andrle
Secretary, ICC Banking Commission

Regrets Received

ICC Kuwait
ICC Palestine
ICC Qatar
ICC Saudi Arabia

Did not attend

ICC Algeria
ICC Egypt
ICC Morocco
ICC Tunisia

Before the start of the B-MENA deliberations the following two presentations were made:
1. Presentation on “Model Legal Instruments in ICC Arbitration” by Mr. Emmanuel Jolivet, Deputy Director ICC Dispute
Resolution Services
2. Presentation on “Combating International Commercial Crime - an ICC Commercial Crime perspective and how business
can utilize the services of ICC-CCS” by Mr. Peter Lowe, Director ICC Commercial Crime Services

From Left to Right:
Mr. Ebrahim Mohammed
Al-Zainal, Chairman ICC Bahrain;
Dr. Mohammed Nahavandian,
Chairman ICC Iran;
Mr. Tariq M. Rangoonwala,
Regional Coordinator RCG
B-MENA; Mr. Fady Asly,
Chairman ICC Georgia;
Mr. Hamad Buamim,
Vice Chairman WCF and
Mr. Francois-Gabriel Ceyrac,
Director Membership & NCs.
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The ICC RCG B-MENA meeting commenced with the confirmation of the minutes of the Third ICC RCG B-MENA meeting held on
April 20, 2011 in Amman, Jordan and matters arising from the minutes.
Mr. Ebrahim Mohammed Zainal, Chairman ICC Bahrain sought a clarification regarding point nos. 3 & 4 of the Conclusions
and Recommendations of the third RCG B-MENA meeting held at Amman. Point No.3 was in the context of interregional representation at all RCGs and exchange of information. The Regional Coordinator Mr. Tariq M. Rangoonwala
informed that the Executive Board’s NC Com plays this role to make sure all regions are updated. Furthermore the
Regional Coordinator informs his/ her counterparts. Mr. Rangoonwala also informed that RCG B-MENA recommendations
have received responses from the ICC and it s Executive Board’s NC Com in terms of our recommendations for the
elevation of ICC’s status at the UN and furthermore RCGs are expected to be indicated in the ICC Constitution and will
be confirmed during the World Council meeting in June this year.
Regarding Point No.5 the region was informed that there are changes coming in the ICC ICA. Mr. Emmanuel Jolivet,
Deputy Director ICC Dispute Resolution Services informed the meeting that the sustainability of the Court’s presence
is an important matter in deciding the presence of the Court in any region. He further said the options are still open
and under consideration provided the circumstances and viability justifies such a presence. Mr. Rangoonwala said the
region’s recommendation in this regard stands on record.
There being no other ma tter the minutes of the thir d ICC R CG B-MENA mee ting held in Amman, Jor dan was
accordingly confirmed.

Fourth ICC RCG B-MENA meeting in progress

Proceeding with the agenda of the fourth ICC RCG B-MENA meeting the matter regarding the elevation of ICC’s status
at the UN was discussed. In this regard Mr. Francois Ceyrac, Head of ICC NCs and Membership informed the meeting
of the matter having been taken up at the highest levels in the UN and already letters of support have been obtained
from representatives of some of the permanent member countries supporting ICC’s elevation at the UN. He further
informed the process would take another year before being realized. He also said tha t Ms. Louise Kantrow, ICC’s
Permanent Representative at the UN has been approached by the UN Secretary General to provide input from business
to the UN General Assembly on Myanmar.
In this regard Mr. Rangoonwala asked NCs present as to what would be the implication on their respective NCs of this
elevation of ICC at the UN would be. Mr. Saeed Obaid Al Jarwan, Executive Secretary General of ICC UAE mentioned
that this is definitely going to have a positive impact and will further enhance and strengthen National Committee’s
position and our voice will have more impact at the UN.
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The meeting was provided with the draft mandate of the Regional Consultative Groups which indicated ICC’s resolve
to strengthen the role of RCGs as well as their indication in ICC’s Constitution. The draft mandate of the RCGs was
accordingly approved by the meeting.
Deviating from the agenda in view of some prior appointments of Dr. Mohammed Nahavandian, Chairman ICC Iran it
was decided to discuss one of the more important issue affecting the region as conveyed by the Regional Coordinator
in the 4 technical points which were circulated to all regional NCs prior to the meeting in Tbilisi. These were in the
context of the umbrella of ICC policy work and ICC’s consultation process with the G8, G20, UN and WTO. In this regard
Mr. Philip Kucharski, ICC’s Business Development Director made it clear that the G8 was now not relevant in terms of
ICC’s consultation as it has been superseded by G20.

Participants of the
Fourth ICC RCG B-MENA meeting

The main issue which members of the RCG B-MENA wanted addressed within the ICC policy and consultation structure
was the matter of sanctions and its affect on the B-MENA region. Mr. Rangoonwala emphasized the necessity to deal
with the sanctions issue g enerically rather than being c ountry specific simply because sanctions run ag ainst the
principles of free trade and cause disruption not only for those businesses in countries directly involved in any sanctions
regime but also businesses in countries which are not part of the entire sanctions initiative. He also said that sanctions
are against the principle of free trade.
Dr. Nahavandian mentioned that there should be some rules and regulation clearly spelled out for the sanctions regime
even though sanctions are against the fundamental principles of ICC itself.
Dr. Mehdi Behkish, Secretary General ICC Iran mentioned that after financial crisis Europe and US are more suffering
from weakening of their manufacturing and construction sectors which have moved to the East and therefore they
are not able to generate sufficient employment. If this is going to be reversed, that is, if manufacturing could go back
to their origins in developed countries, then our production and employment in developing countries would be in
problem. Therefore we have to think in advance and help ICC to cooperate with WTO in this regards. He further said
that ICC should avoid indulging in political matters but the issue of sanctions directly concerns ICC as being the world
business organization and therefore it should address this matter on behalf of the world business.
Mr. Mohammed Asfour, Chairman ICC Jordan mentioned of the experience they have faced in the past and supported
the view that we should not be country specific but rather address the issue principally in generic terms and also to
seek a redressal in case of miscarriage of the sanctions r egime on businesses who may have been inadvertently
implicated. He said we should say it in a humanitarian manner.
Mr. Naji Chaoui, Secretary General ICC Syria also supported this point of view. He also said that this is very important
for the business community. Impact of sanctions is extreme on the people of the country. We should understand that
sanctions affect people first before it starts affecting the government.
Mr. Zainal of ICC Bahrain was not in favor of bringing this matter up at ICC because of his apprehension that these are
political matters and ICC should not be involved in political matters at all.
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Mr. Jarwan of ICC U AE was supportive of the vie w cited by Mr. Zainal and said tha t we should not indulg e in
political matters.
Mr. Rangoonwala said that we are not disputing these sanctions we only want to know the guidelines and a forum
where the businesses affected by these sanctions can appeal.
Mr. Rangoonwala mentioned that these matters have come up at ICC before. Mr. Jolivet informed the meeting of ICC
having been approached to arbitrate sanctions dispute before on a case to case basis but was not being facilitated to
set up an ongoing permanent forum within the ICC Court to deal with such matters. Mr. Rangoonwala mentioned his
discussion with Mr. Jolivet prior to the meeting and mentioned the possibility of having a tribunal or a task force set
up at the ICC to address matters concerning businesses which required resolutions in terms of the disaffection or
penalties imposed upon them by any sanctions regime. He further said that the issue here is unimpeded trade in our
region and internationally. Mr. Asfour said one cannot punish many countries to restrict one country.
Mr. Fady Asly, Chairman ICC Georgia mentioned that in the case of Iran, Georgia is affected perhaps more than Iran
itself because of the sanctions on Iran. He was of the opinion as ICC it is our duty to inform the international community
about this issue. He gave the example that there are many Iranian businesses and businessmen in Georgia who are
operating their businesses from Georgia and Georgia is not only being pressured to not to deal with Iran but is now
also being asked not to deal with Iranian business people. How is that possible? Mr. Asly also said w e should all
understand that business and politics go along and if we want change we should raise our voice. This is a positive step
forward; we should bring this issue to the attention of ICC.
Mr. Rangoonwala then asked Mr. Peter Lowe, Director ICC Commercial Crime Services as to the expertise available
with them in the context of sanctions regime as already a CCS workshop is planned in January 2013 at Karachi, Pakistan
which besides marine piracy and trade frauds also has sanctions on its agenda. Mr. Lowe informed that they have two
experts at the ICC-CCS in this r egard. Mr. Rangoonwala recommended that this ma tter be c onveyed to the
ICC’s NC Com to further support this know-how for the benefit of ICC’s membership worldwide.
After a lengthy deliberation finally it was resolved that some kind of recommendation and resolution with regard to
sanctions has to be conveyed to the ICC Executive Board for action. Hence a c ompromise on the w ording of the
resolution was reached as proposed by Mr. Zainal and added to by Mr. Rangoonwala as follows:
“ICC NCs in the B-MENA region believe that economic sanctions imposed by international bodies and
individual governments against certain countries though used as means of protecting the peace, and
to persuade governments to abide by international resolutions and regulations, are negatively reflecting
on business environment. We request ICC to look into how such negative issues can be controlled and
avoided and businesses protected of those countries not directly targeted by sanctions for which ICC
should use its access, expertise and dispute resolution mechanism for affected businesses as well as
provide updated information in terms of the rules prevailing and options available for businesses”.
Mr. Rangoonwala then initiated the discussion on the r elationship of ICC Na tional Committees and the na tional
chambers.
Mr. Asly expressed the necessity of ICC giving priority to its National Committees for all ICC products and that the NC
should have the first right of refusal. ICC products should also include ATA Carnets, Certificate of Origins etc.
Mr. Asfour mentioned that in the case of ICC Jordan the WCF took the liberty to contact local chambers of commerce
directly without consulting the National Committee. This created competition between the NC and the local chamber
and the NC lost many of its members as they find it a conflict of interest.
Mr. Hamad Buamim, Vice Chairman WCF mentioned that he started attending the RCG meetings in order to improve
the relationship, communication and cooperation between ICC National Committees and the WCF. He suggested ICC
should form a committee to look into the matters dealing with conflicts between the ICC NCs and the WCF.
Mr. Rangoonwala mentioned that this should be one of our recommendations to the ICC Executive Board’s NC Com
to establish a committee to deal with conflicts between NCs and the WCF. This was accordingly unanimously resolved
by the meeting.
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From Left to Right:
Mr. Tariq M. Rangoonwala, Mr. Fady Asly, Mr. Hamad Buamim, Mr. Francois Ceyrac, Mr. Saeed Obaid Al-Jarwan,
Mr. Naji Chaoui, Mr. Mohammed Asfour, Ms. Raja Al-Jaouni, Mr. Emmanuel Jolivet and Mr. Philip Kucharski

Mr. Kucharski mentioned that out of the 92 National Committees 57 are part of national chambers and the balance
35 are independent. We have cases where governments trust NCs more than the chambers of commerce. He also said
that our current business model is not sustainable. Out of the 28 million Euros budget of ICC 60% is generated by the
ICC Court. We made only 300000 Euros profit last year. Besides this there are different levels of financing within the NCs.
Mr. Zainal commented that the Bahrain National Committee is under the umbrella of national chamber and therefore
its annual subscription to the ICC is also borne by the national chamber which otherwise would be unaffordable for
the NC itself. He further said tha t ICC should send their of ficials and experts to visit NCs to familiarize NCs of the
products available with ICC.
Mr. Jarwan informed the meeting that ICC UAE has always received full support from Mr. Ceyrac and Mr. Kucharski in
this regard. He further mentioned that ICC UAE always communicate with ICC on its activities and keep the ICC HQ
informed about its relationship with local chambers.
Mr. Rangoonwala pointed out the list of annual subscription and dues. He informed Mr. Ceyrac that these dues are
mostly current and will be all settled except in 4 cases where the arrears issue needs to be addressed and the amount
settled at its earliest. These were Egypt, Georgia, Lebanon and Tunisia.
Mr. Asly commented how can we meet these costs as NCs if the ICC in p articularly also the WCF does not give the
appropriate priority to the NC and inform them before directly approaching other chambers within the NC’s country.
Mr. Asly further commented we need more attention from the ICC as we need to offer our members some services.
He said ICC Georgia is ready to implement ATA Carnet and ICC should immediately confirm this.
In this regard Mr. Rangoonwala said the easiest way to resolve the issue of ATA Carnet National Guaranteeing and
Issuing Organization is to obtain a letter of confirmation/nomination from the Government of Georgia authorizing
ICC Georgia to become the National Guaranteeing and Issuing Organization for ATA Carnets where after it will be
necessary to complete the process in cooperation with the ICC WATAC Secretariat and the authorities within Georgia.
Mr. Buamim on behalf of the Dubai Chamber of Commerce informed that since the Dubai Chamber have implemented
the ATA Carnet system in the UAE it has lost one million dollars in costs for training, workshops, office set up etc.
Mr. Rangoonwala on behalf of ICC Pakistan informed the meeting that ICC Pakistan has been in implementation of the
ATA Carnet system in Pakistan since 2007 and have not faced this issue. Perhaps this is due to the private sector handling
of the matter. He further informed that ICC Pakistan has come to learn that a proposal in WATAC is nearing finalization
with regard to carnet recipient countries receiving US $ 25 per carnet from issuing countries which may serve to
improve the viability for some of the least issuing countries.
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From Left to Right:
Mr. Mahmoud Davari,
Mr. Kakha Kuchava,
Dr. Mohammed Mehdi Behkish
and Mr. Javaid Basini

The matter regarding formation of new ICC National Committees was discussed. The participants were provided with
the document for the formation of new ICC National Committee.
In this regard Mr. Jarwan and Mr. Asfour informed the meeting of their join t efforts in shortly e volving a new
ICC National Committee in Oman. Mr. Asfour also informed that ICC Jordan is also working on the establishment of a
National Committee in Iraq and/or Kurdistan.
Mr. Ceyrac requested Mr. Jarwan and Mr. Asfour that they may wish to also invite the representatives from Oman and
Iraq and/or Kurdistan to visit the ICC HQ in Paris. He also suggested that the B-MENA region should consider including
ICC Turkey. The region welcomed this suggestion and requested Mr. Ceyrac to contact ICC Turkey in this regard.
In the area of business development Mr. Kucharski highlighted some of the ongoing activities and initiatives of the ICC.
He mentioned ICC and WTO have now grown much closer in the de velopment of their relationship. Furthermore
Mr. Pascal Lamy, Director General of WTO in an interaction with ICC admitted that the Doha Round is not progressing.
In this regards the ICC World Trade Agenda is a matter of key focus for the ICC and requires all ICC NCs to support this
initiative. Within the WTA agenda there are three priorities i.e., employment, trade & investment and energy.
He further said this will turn the Doha Round from a failure to a success. Mr. Kucharski also informed the meeting that
he has already suggested to the ICC Executive Board to use the platform of Regional Consultative Groups as a conduit
as the regional input is very important. He also mentioned the ICC Research Foundation and other resources of the
ICC which are working to strengthen the WTA agenda.
Mr. Rangoonwala said that ICC’s expected elevation at the UN will be useful but to also note our original resolution
had called for elevation at both the UN and the WTO. It is clear the WTA is one manifestation of this effort by ICC and
is indeed encouraging in the context of WTO participation which is mainly restricted to governments. With the WTO
at least we are now assured of private sector participation and will add to strengthen NCs.
In the context of the ICC R esearch Foundation Mr. Rangoonwala mentioned it is g ood for ICC to have additional
resources at its disposal. He was of the opinion that all NCs and their respective memberships should have had been
provided an opportunity to contribute to any ICC foundation. Why should contributions be restricted? In his opinion
it does not reflect an all inclusiv e approach by the ICC. He further said t echnically each NC can make their own
foundations to the exclusion of others and if they wish they may even seek to endow NCs.
Mr. Kucharski commented the endowment matter is an area of great potential for ICC to examine in terms of its
sustainability because the ICC itself is not making the revenue it should despite the higher case load at the ICC ICA the
income generated is not sufficient.
The third technical point addressed by the RCG B-MENA concerned marine piracy in the region, which is proliferating.
Mr. Rangoonwala and Mr. Jarwan mentioned the role of Pakistan and UAE towards the anti-piracy efforts in the region.
In this regard Mr. Jarwan informed about the convening of the Commercial Crime Services conference in Dubai in June
this year. Mr. Rangoonwala informed the meeting about ICC Pakistan convening a Commercial Crime Services workshop
at Karachi in January 2013.
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Mr. Rangoonwala mentioned that he was in discussion with Captain. Pottengal Mukundan, Director ICC-CCS as to the
IMB’s presence in the B-MENA region by way of an Anti-Piracy Reporting Centre and whether this would be possible.
Mr. Lowe commented on the sustainability and costs of such a presence. He said that the existing IMB Reporting Centre
in Kuala Lumpur is coping. However Mr. Rangoonwala mentioned that the region needs IMB’s presence which can be
facilitated by NCs because of the urgency of the matter and proposed that at least for the record a resolution in this
regard be obtained from the region to be conveyed to the ICC Executive Board’s NC Com.
It was therefore resolved to recommend to the ICC NC Com to consider the establishment of an IMB presence either
in the form of a reporting centre or any other appropriate initiative to address the issue of marine piracy in the region.
Last technical point discussed was regarding carbon credits registration under the Kyoto convention which is expected
to end b y December 2 012. In this r egard the mee ting unanimously r esolved to seek a clarific ation from the
ICC Environment & Energy Commission as to what the future regime will be to compensate sustainable green
energy initiatives.
Mr. Rangoonwala said we do not want to make any further recommendations and resolutions as we have made severa
recommendations and resolutions over the past 4 years and would like to see a follow up by ICC as in two cases we
are seeing progress. These recommendations are based on the urgency and importance of the issues not only for
ICC but businesses in the region.
With regard to the next ICC RCG B-MENA meeting it was resolved that the next RCG B-MENA meeting be convened
on the sidelines of the 8th World Chambers Congress in Doha, Qatar and a letter be written to ICC Qatar to allocate
a timeslot for the convening of the RCG B-MENA meeting as all ICC NCs are expected to be present. It was further
resolved that the meeting does not have to be a full day event, at the same time it will provide an opportunity of high
level ICC participation.
The meeting then recorded a vote of thanks to ICC Georgia, its membership, secretariat and Chairman Mr. Fady Asly
for hosting its fourth meeting in Tbilisi and for the warm hospitality and extensive program organized for all participants.
There being no other matters the meeting was concluded with a vote of thanks to the Chair.

The following resolutions for conveyance to the ICC Executive Board's NC Com were concluded:
1. The draft mandate of the ICC Regional Consultative Groups was unanimously approved.
2. ICC NCs in the B-MENA r egion believe that economic sanctions imposed by international bodies and individual
governments against certain countries though used as means of protecting the peace, and to persuade governments
to abide by international resolutions and regulations, are negatively reflecting on business environment. We request
ICC to look into how such negative issues can be controlled and avoided and businesses protected of those countries
not directly targeted by sanctions for which ICC should use its access, expertise and dispute resolution mechanism for
affected businesses as well as provide updated information in terms of the rules prevailing and options available for businesses.
3. Recommend for ICC to establish a committee within the Executive Board to look into the matters of conflict between
ICC National Committees and the WCF.
4. Recommend for ICC to consider the establishment of an IMB presence either in the form of a reporting centre or any
other appropriate initiative to address the issue of marine piracy in the B-MENA region.
5. To seek a clarification from ICC Environment & Energy Commission as to what will be the future regime to compensate
sustainable green energy initiatives as under the Kyoto Convention their registration comes to an end after December 2012.
6. Resolved to convene the next RCG B-MENA meeting in Doha, Qa tar on the sideline s of the 8th W orld Chambers
Congress. In this regard ICC Qatar to be contacted to finalize a timeslot.
7. Recorded a vote of thanks to ICC Georgia, its membership, secretariat and Chairman Mr. Fady Asly for hosting the
fourth meeting of RCG B-MENA in Tbilisi and for the warm hospitality and extensive program organized for all participants.
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Jan. 30, 2013
Karachi, Pakistan

ICC Commercial Crime Services Workshop on “Addressing Issues of Marine Piracy,
Sanctions and Trade Fraud” to be conducted by Capt. Pottengal Mukundan

March 7-8, 2013
New Delhi, India

ICC Asia Pacific CEO Forum & RCG Asia Pacific meeting

April 20, 2013
Doha, Qatar

Meeting of the ICC RCG Broader Middle East North Africa (B-MENA)

April 21, 2013
Doha, Qatar

ICC World Council session

April 21-22, 2013
Doha, Qatar

Meeting of the World ATA Carnet Council (WATAC)

April 22, 2013
Doha, Qatar

ICC World Trade Agenda (WTA) Summit

April 23, 2013
Doha, Qatar

Meeting of the Permanent Heads of ICC National Committees

April 22-25, 2013
Doha, Qatar

8th World Chambers Congress

Sep. 18, 2013
New York, USA

Meeting of the Permanent Heads of ICC National Committees
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ChamberTrust Seal

The Passport for your Business for the Global Marketplace ®
The International Business Trust-Mark with Global Standards and Unmatched Reach

Access Global Trade by bringing Trust to your Business through Chamber of Commerce Verification
"ChamberTrust" is an ultimate tool, aimed to increase your sales and the exposure of your website on the global market.
This mechanism, initiated by the world wide network of Chambers of Commerce (World Chambers Network) allow you to insert
your company, its products and its activities, in a "trust inside" specialized search engine and to affix on your website the international
trust brand "ChamberTrust".
ChamberTrust seal holders can also upload a pdf company brochure or product catalogue into their spot on the registry, and the
system has provisions to link directly to online order pages operated by the company at its home site, if applicable. This makes
"ChamberTrust" much more than just a verification seal.
With "ChamberTrust" your company can take advantage of:


The exposure of the World Chambers site (www.worldchambers.com), unique official portal of the global network of 14000 CCIs
and its 200,000 visits/month, all focused on international trade, especially "B2B".



Worldchambers is regularly rated among the top ten business directories in the world by Google
(www.google.com/Top/Business/Directories).



The increased impact of your contact process with your future partners, thanks to the trust attached to the data verification by
the network of Chambers.



The best quality/price ratio in terms of visibility, as the introductory annual subscription for the first hundred
Chamber Trust Seals including set up fee is Euro100/year (in equivalent Pak Rupees).

Obtaining subscription to "ChamberTrust" is easy. You can subscribe on line at the following address:
http://chambertrust.worldchambers.com/members/edit72_pakistan.asp
For further details please contact ICC Pakistan.

The International Chamber of Commerce (ICC)
ICC is the world business organization, a representative body that speaks with authority on behalf of enterprises from all sectors
in every part of the world.
The fundamental mission of ICC is to promote open international trade and investment across frontiers and help business
corporations meet the challenges and opportunities of globalization. Its conviction that trade is a powerful force for peace and
prosperity dates from the organization’s origins early in the 20th century. The small group of far-sighted business leaders who
founded ICC called themselves “the merchants of peace”.
ICC has three main activities: rule setting, arbitration, and policy. Because its member companies and associations are themselves
engaged in international business, ICC has unrivalled authority in making rules that govern the conduct of business across borders.
Although these rules are voluntary, they are observed in countless thousands of transactions every day and have become part
of the fabric of international trade.
ICC also provides essential services, foremost among them the ICC International Court of Arbitration, the world’s leading arbitral
institution. Another service is the World Chambers Federation, ICC’s worldwide network of chambers of commerce, fostering
interaction and exchange of chamber best practice.
Business leaders and experts drawn from the ICC membership establish the business stance on broad issues of trade and
investment policy as well as on vital technical and sectoral subjects. These include financial services, information technologies,
telecommunications, marketing ethics, the environment, transportation, competition law and intellectual property, among others.
ICC enjoys a close working relationship with the United Nations and other intergovernmental organizations, including the World
Trade Organization, the G20 and the G8.
ICC was founded in 1919. Today it groups hundreds of thousands of member companies and associations from over 120 countries.
National committees work with their members to address the concerns of business in their countries and convey to their governments
the business views formulated by ICC.

ICC Pakistan
The Pakistan National Committee of the International Chamber of Commerce was founded in 1955 and participated actively in
ICC affairs. In 1960 the PNC-ICC hosted the International Businessmen’s Conference at Karachi under the auspices of the
Commission on Asian and Far Eastern Affairs of the International Chamber of Commerce (CAFEA - ICC). ICC Pakistan was
reorganized in 1999 and is a consultative body to senior policy makers and providing voluntary guidelines and information, which
help to facilitate legislation allowing for the development of a conducive and enabling environment for direct investments and
international trade. These include multilateral facilitation treaties, investment protection provisions, trade & transport facilitation,
intellectual property, E-business, IT & Telecom, Energy, Documentary Credits, Trade Finance rules and other programmes for
facilitating growth in international trade and investment.
In February 2002 ICC Pakistan hosted the ICC Regional Foreign Direct Investment Conference with the theme "An Emerging
Crossroad for Trade & Investment", which was attended by members of the local, regional and international business communities
as well as Federal and Provincial Ministers, officials of foreign governments, representatives of IGOs, diplomats and senior members
of the legal community. ICC Pakistan continues to organize seminars and workshops on the implementation of its various initiatives
and related legislation obtained or in the process of deliberation.
Members of ICC Pakistan are representatives of established private sector organizations having a diverse range of business,
professional and philanthropic interests with extensive experience in Pakistan and overseas, public sector corporate firms and
chambers of commerce amongst its membership.

