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CHAIR’S ANNUAL REPORT
TARIQ M. RANGOONWALA – CHAIR, ICC PAKISTAN

The year 2020 was indeed a transforma�onal year for almost all countries and their respec�ve business environments
owing to the onset of COVID-19 pandemic the regressive eﬀects of which became apparent well before the end of the
ﬁrst quarter of 2020.
As the world coalesced to cope with the pandemic it was interes�ng to see the rising importance of connec�vity and other
IT technologies in not only maintaining dialogues and interna�onal interac�ons on arising consequences and redressals
but also most importantly essen�al supply chains and services. The travel, tourism, hospitality, events and exhibi�ons
industries suﬀered the most as a consequence of the pandemic yet other services quickly adapted and in fact prospered.
The pandemic demonstrated the dynamic nature of the private sector in coping with the shutdown of most businesses
and gatherings as well as the importance of public private partnership in mee�ng these challenges.
Governments in many countries and interna�onal organiza�ons came forward with support schemes to sustain the general
popula�on, welfare and businesses during the pandemic. For many developing countries relief was provided in the form of
delaying debt repayments not only by IFIs but also from the G20 pla�orm. This was further supported by credits to assist
underdeveloped countries. The race to develop a vaccine was accelerated and by the end of 2020 vaccines were rolled out.
We hope to see its remedial progress during the coming year to allow for all economic and social ac�vity to normalize. As
far as the debate on public health services are concerned in some countries it appears to have perhaps become a foregone
conclusion because of the ongoing pandemic although we are sure in some countries the ma�er s�ll seeks resolu�on.
The eﬀect of the pandemic varied from country to country but its impact and toll was considerable as the world lost many
senior ci�zens and health workers to whom the world owes a deep gra�tude for the services they rendered and we take
this opportunity to express this gra�tude to all health workers all over the world for the sacriﬁces they made in saving many
lives at a great personal risk to themselves. During this year we lost two very prominent supporters and members of ICC,
Mr. Mohammed Asfour (Jordan) and Mr. Siraj Kassam Teli (Pakistan) and in this regard we have included their memoriam
in this annual report.
In the interna�onal arena trade disputes between the two largest trading partners saw an interlude as a consequence of the
US elec�ons however fundamental diﬀerences regardless of change in leadership remain. It is clear the interdependency of
countries owing to the expansion of world trade over the last ﬁve decades or more cannot be disrupted so easily. Ideological
diﬀerences persist and need resolu�on the eﬀects of which have implica�ons on the future of world trade.
The pandemic served to enhance digital aspects of our economic and social interac�on although this was already a major
trend prior to the pandemic. One of these components has been the issue of digital currencies of which many forms are
now prevalent whether recognized or not their valua�ons are apparent whether they are within the framework of what
is deﬁned as legal tender as governed by sovereign states is a ma�er of signiﬁcant importance. A step in this direc�on
is apparent in the poten�al use of SDRs by the IMF in digital format. Central banks in several countries have advocated
establishing of digital currency accounts within the framework of commercial banks under the supervision of the central
bank. It remains to be seen as to how the world recovers from the pandemic and copes with the ongoing dialogue in
interna�onal trade and investment.
Concurrent to digitaliza�on aspects of business is the environmentally sustainable aspect which in terms of even
e-commerce one can say with reasonable convic�on is a growing percentage of overall global consump�on. The sustainable
development agenda is a major priority however there are s�ll anomalies which require for the interna�onal community to
be cognizant of within this advocacy. There needs to be a unbiased interna�onal study as to what would be the long term
sustainable source of such energies as there are other technologies as may be the case in hydrogen and con�nued use of
fossil fuels. Therefore the mul�lateral organiza�ons need to provide an unbiased and objec�ve study or assessment of what
the prognosis is expected to be and what would be the ideal energy mix in the context of sustainability.
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In Pakistan a whole host of reforms are ongoing and the government is addressing COVID-19 pandemic issues albeit
there is a long way to go before completely eradica�ng the pandemic itself. It is expected for the inﬂux of vaccines and
its dispensa�on to be managed by joint eﬀorts of the public and private sectors, a case perhaps much to be emulated
by other countries as ma�ers progress. Pakistan is addressing environmental degrada�on yet its ability to gestate more
sustainable sources of energy other than hydroelectricity are overburdened by energy related payments accumulated
for power genera�on capaci�es already established. These are now being renego�ated but are subject to interna�onal
arbitral agreements.
Pakistan is making great eﬀorts to enhance its regional trade, connec�vity and capabili�es. During the year we have seen
considerable eﬀorts to not only make the necessary reforms but to also amend rules and facilitate various measures under
the WTO Bali Agreement for Trade Facilita�on. It is expected for the Pakistan Single Window program to be launched in
2021. Pakistan has a poten�ally signiﬁcant role in facilita�ng trade on the Asian mainland in terms of overland connec�vity
and is enhancing various mul�lateral and customs facilita�on measures to accommodate regional and interna�onal trade
by enhancing not only road connec�vity but also its port capaci�es and capabili�es by ini�a�ng mul�modal modules within
its Customs IT system. Despite the consequences of the pandemic, interna�onal interest in Pakistan’s development and
market poten�al may see a further boost with the resolu�on of regional conﬂicts and the poten�al allevia�on of sanc�ons
in the region as and when they occur. Nonetheless many trade facilita�on measures are mul�lateral in nature and remain
steadfastly outside of any sanc�ons regime. We are hopeful the year 2021 will see trade facilita�on programs take eﬀect
and yield tangible results.
ICC Pakistan remained engaged with ICC headquarters in Paris a�ending the ICC World Council and Permanent Heads
mee�ngs virtually. ICC Pakistan’s Chair also a�ended IRU Goods Council and General Assembly mee�ngs. The 11th Mee�ng
of the ICC RCG B-MENA group was convened in Morocco on February 3-4, 2020 hosted by ICC Morocco which was a�ended
by the Chair. On our proposal the ICC Secretary General approved the forma�on of a Working Group on Customs & Trade
Facilita�on at the regional level to recommend regional issues to ICC’s Commission on Customs & Trade Facilita�on for
recommenda�ons to key interna�onal organiza�ons including the World Customs Organiza�on.
This Annual Report includes reports by ICC Pakistan Commission Chairs and members who remain ac�vely engaged with
ICC Commissions on Arbitra�on & ADR, Banking, Financial Services & Insurance, Customs & Trade Facilita�on, Intellectual
Property and Taxa�on. The commission chairs and members have been a�ending ICC delibera�ons, commission mee�ngs,
government consulta�ons and delibera�ons interna�onally, regionally and na�onally.
During 2020 ICC Pakistan created a new Commission on Coastal Development to coalesce stakeholders to facilitate the
development of coastal facili�es in collabora�on with both na�onal and interna�onal par�cipants. This may include coastal
infrastructure to support marine traﬃc and coastal shipping, tourism and recrea�onal facili�es as well as residen�al and
commercial developments keeping strictly within the best environmental prac�ces and working in consonance with all
relevant federal and provincial authori�es.
ICC Pakistan engagements and events are covered in this annual report by the Secretary General. The ATA Carnet
system con�nues to grow in Pakistan details of which are covered in the Carnet Manager’s report. Progress in terms of
opera�onaliza�on of the UN TIR System is covered in the IRT-TIR Commission report.
In conclusion we would like to thank ICC’s Chairmanship, its Execu�ve Board, ICC’s Interna�onal Secretariat, ICC Asia, IRU’s
Interna�onal Secretariat, ICC WCF, ICC regional colleagues, ICC Na�onal Commi�ees worldwide, UNESCAP, UNECE, USAID/
PREIA for their con�nued support and coopera�on which has always been readily extended to ICC Pakistan.
We would also like to thank the Government of Pakistan, its Ministry of Commerce, Ministry of Communica�ons, the
Federal Board of Revenue/ Pakistan Customs and other departments as well as foreign lega�ons and their representa�ves
in Pakistan who con�nue to extend their coopera�on in the context of mul�lateral trade and investment related ini�a�ves
we have been promo�ng
Finally I would like to thank the Na�onal Commi�ee Secretariat, commission chairs, consultants, our membership and our
Execu�ve Board colleagues for their con�nued support without which all this would not have been possible.
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FROM ICC ARCHIVES

ICC Pakistan delega�on in Budapest, Hungary
during the ICC World Congress in 2000
From Le� to Right: Mr. Akram Sultan, Dr. Muhammad Ebrahim Hasham,
Mr. Zia Khaleeli, Mrs. Rangoonwala and Mr. Tariq M. Rangoonwala
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ARBITRATION
SAIFULLAH KHAN – MEMBER, ARBITRATION & ADR COMMISSION OF ICC PAKISTAN

Report on the Virtual Mee�ng of the ICC Commission on Arbitra�on & Alternate Dispute Resolu�on
(ADR) held on July 8, 2020
A virtual mee�ng of the Commission was scheduled and held on July 8, 2020 and was a�ended by about 600 members.
The mee�ng commenced at 4 PM and ended at 8:45 PM (Pakistan �me). The mee�ng followed its pre-circulated agenda
comprising of four sessions.
Saifullah Khan, Managing Partner of S. U. Khan Associates Corporate & Legal Consultants a�ended the mee�ng as Member
of the Pakistan Na�onal Commi�ee of the Commission. The summary of the mee�ng proceedings is given hereunder.

Opening Session
Carita Wallgren-Lindholm, Chair of the Commission, opened the mee�ng. Agenda for the mee�ng was read and taken, the
mee�ng adopted the execu�ve summary of the Commission mee�ng of September 21, 2019 in Seoul. Since the Commission
last mee�ng (Seoul) 34 new members have joined the Commission and the mee�ng welcome the new members.
Alexis Mourre, President of the ICC Interna�onal Court of Arbitra�on (the Court) and Alexander G. Fessas, Secretary General
of the Court presented report on latest ac�vi�es of the Court/the Commission. Signiﬁcant sta�s�cs, for the year 2019, are
as follows:
Expedited arbitra�on cases

869

Emergency arbitra�on cases

23

Average amount in dispute

US$ 140M

Total amount in dispute

US$ 230M

Economic Sector: Construc�on & Engineering
Economic Sector: Energy

25% of total cases
16% of total cases

No. of contracts relied upon cases

1,021

No. of par�es in cases

2,498

No. of countries in cases

147

Par�es from the same country

25%

Place of Arbitra�on

Cons�tu�on of Tribunals

UK with 115 cases is the leader followed by France (108)
57.9% nominated by par�es, 16.1% appointment by
ICC Arbitra�on Court upon Na�onal Commission
proposal, 15.2% nomina�ons by co-arbitrators, 10.6%
appointments by ICC ICA and 0.1% by an authority other
than the ICC ICA

Ra�o of three member tribunal to sole arbitrator

58% : 42%

No. of dra� award approved
No. of pending cases at year end (December 2019)

586
1,694
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Michael Mcllwrath, President of the ICC Dispute Resolu�on Services Governing Body, presented an account of the ICC
when in 1919 “Merchants of Peace” found the ICC. In 1920 ICC Cons�tu�on was prepared and also Commission on
Arbitra�on was established in 1920. The ICC Rules of Arbitra�on were framed in 1922 and ICC Court of Arbitra�on was
established in 1923. Michael Mcllwrath told the mee�ng that ICC dispute prac�ces evolved rapidly in the early years
and by 1950 arbitra�on had become mostly as it exists today. He highlighted “What if” scenarios for July 2021 (global
ﬁnancial crisis?) and July 2022 (new ar�ﬁcial intelligence dispute resolu�on?) and remarked that “Agility” is required
in the Commission work.
Ongoing Commission Projects
Fiona Dermody, Manager of the ICC Hearing Centre, presented ICC stand point about virtual hearings. She explained that
Hearing Centre communica�on strategy (on virtual hearings) focus on three key factors – Neutral Facilitator, Secured
Environment & Unrivalled Services. She presented that the Commission will be looking for a solu�on that is secure, easy
to use and worldwide operable. The intended solu�on, she explained, would be capable of having hearing room and
mul�ple breakout rooms with password protected access and simultaneous transla�on. The Hearing Centre will extend
neutral facilitator services, suﬃcient ﬂexible services prior and during hearing, test room to par�cipants, week before
hearing and technical assistance if required for the hearing.
Stephanie Cohen, Head of dra�ing Group/Melanie van Leeuwen, Vice-Chair to the Commission told mee�ng that use of
Informa�on Technology (IT) in interna�onal arbitra�on has increased. This increased reliance on IT necessitated eﬀec�ve
and eﬃcient measures to manage cyber security and data protec�on. Due considera�on is also required to meet the
compliance requirements of the Personal Data Protec�on laws.
Chiann Bao explained the background of the task force based upon two ini�al proposals from ICC Netherlands: ‘A
Parallel Media�on Clause: An Ideal Worth.
Discussing’ and ‘Mee�ng ICC members dispute resolu�on needs and preferences’. On this background the Task Force is
created with 120 members from 51 jurisdic�ons with a 6 member Advisory Board. The Task Force has iden�ﬁed a roadmap
as follows, and is working on the same:
•
•
•
•

Track I – Dispute Resolu�on Protocols
Track II – ADR Services
Track III – Se�lement in Arbitra�on
Track IV – Na�onal Courts and ADR

Proposed Modiﬁca�ons to the ICC Arbitra�on Rules
The proposed modiﬁca�ons to the 2017 ICC Rules of Arbitra�on (“Rules”) were presented before the mee�ng, as already
circulated vide the Commission document No. 420/698. Na�onal Commi�ees of various countries have submi�ed
their comments, based upon which the referred document (No. 420/698) was prepared containing the 23 proposed
modiﬁca�ons. Despite previous submission of comments, members from various jurisdic�ons openly made comments
and put ques�ons about the proposed modiﬁca�ons.
The proposed modiﬁca�ons pertain to following Ar�cles/Appendix of the Rules:
Chiann Bao explained the background of the task force based upon two ini�al proposals from ICC Netherlands: ‘A
Parallel Media�on Clause: An Ideal Worth.
Discussing’ and ‘Mee�ng ICC members dispute resolu�on needs and preferences’. On this background the Task Force is
created with 120 members from 51 jurisdic�ons with a 6 member Advisory Board. The Task Force has iden�ﬁed a roadmap
as follows, and is working on the same:
•
•
•
•
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Proposed Modiﬁca�ons to the ICC Arbitra�on Rules
The proposed modiﬁca�ons to the 2017 ICC Rules of Arbitra�on (“Rules”) were presented before the mee�ng, as already
circulated vide the Commission document No. 420/698.
Na�onal Commi�ees of various countries have submi�ed their comments, based upon which the referred document (No.
420/698) was prepared containing the 23 proposed modiﬁca�ons. Despite previous submission of comments, members
from various jurisdic�ons openly made comments and put ques�ons about the proposed modiﬁca�ons.

The proposed modiﬁca�ons pertain to following Ar�cles/Appendix of the Rules:
•
•
•
•
•
•
•
•
•
•
•
•
•
•
•
•
•
•
•
•
•
•
•

Ar�cle 1: Interna�onal Court of Arbitra�on
Ar�cle 2: Deﬁni�ons
Ar�cle 3: Wri�en No�ﬁca�ons or Communica�ons; Time Limits
Ar�cle 4 and 5; Ar�cle 1 Appendix V: Request for Arbitra�on/Answer to Request/Emergency
Measures
Ar�cle 6: Eﬀect of the Arbitra�on Agreement
Ar�cle 7: Joinder of Addi�onal Par�es
Ar�cle 10: Consolida�on of Arbitra�ons
Ar�cle 11: General Provisions
Ar�cle 12: Cons�tu�on of the Arbitral Tribunal
Ar�cle 13: Appointment and Conﬁrma�on of Arbitrators
Ar�cle 17: Proof of Authority
Ar�cle 22: Conduct of the Arbitra�on
Ar�cle 24: Case Management Conference and Procedural Timetable
Ar�cle 25 and 26/ Appendix VI: Establishing the Facts of the Case/ Hearings/ Expedited
Procedure Rules
Ar�cle 29: Emergency Arbitrator
Ar�cle 36: Correc�on and Interpreta�on of the Award; Remission of Awards
Ar�cle 37: Advance to Cover the Costs of the Arbitra�on
Ar�cle 43: Governing Law and Se�lement of Disputes [inser�on of a new Ar�cle]
Appendices I and II: Statutes of the Interna�onal Court of Arbitra�on
Appendix III: Arbitra�on Costs and Fees
Appendix IV: Case Management Techniques
Appendix VI: Expedited Procedure Rules
Standard ICC Arbitra�on Clause without publica�on of awards

The Bureau of the Court will now establish a revised working paper, based upon the delibera�ons in the mee�ng, which will
be circulated for ﬁnal wri�en comments. A�er that the same will be submi�ed to the ICC Execu�ve Board for approval.

Closing Session
Carita Wallgren-Lindholm, Chair of the Commission, while apprecia�ng the a�endees and the Commission team for
respec�vely a�ending and managing virtual mee�ng, concluded the mee�ng. Next mee�ng is announced for April 21,
2021 at Paris.
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ENVIRONMENT & ENERGY
ZIA KHALEELI, VICE CHAIR ICC PAKISTAN AND CHAIR ENVIRONMENT & ENERGY COMMISSION OF ICC PAKISTAN

Pakistan Energy Overview 2020-2021
The tale of Pakistan’s power sector is a well-documented series of policy choices and missteps by successive governments
over the last 30 years or so.
The prolonged power outages in Pakistan are deeply rooted in the poor state of governance, par�cularly at the hands of
distribu�on companies supplying electricity to end-consumers, and ill-planned growth in surplus supplies and stagnant
demand.
The poor governance – like low recovery of monthly bills and high power the� – has given birth to the complicated ‘circular
debt’. This has con�nued to compromise working capital at power produc�on, transmission, distribu�ons and oil and gas
supplying ﬁrms.
Moreover, the non-stop addi�on of new produc�on plants despite stagnant demand for years has con�nued to inﬂate
‘capacity payment’ to the standby plants. This is another huge ﬁnancial burden and a grave cause of making power
expensive for the end-consumers.
The two capital burdens – circular debt at Rs2.2 trillion and capacity payment at Rs1 trillion in 2020 – have crippled the
power sector in the country.
On the posi�ve side, we do now have a reasonably diversiﬁed energy mix (wind, solar, local coal, imported gas, etc.) and a
signiﬁcant stake in this space by local as well as foreign private sector ﬁnanciers and operators. However, the unaﬀordable
cost of electricity genera�on, the con�nued leakages in the last mile distribu�on sector and the resultant suppressed
demand and circular debt build-up have made this cri�cal pillar of our economy ﬁnancially unsustainable.
The total installed genera�on capacity of Pakistan as on 30th June, 2020 was 38,719 MW, against 38,995 MW on 30th
June, 2019 showing a net decrease of 276 MW. During the year, 640 MW TPS Guddu (Unit 1-4) was deleted while 28 MW
TPS Que�a was added in the Genera�on License of GENCO-II on 10 July, 2019. Further, 144 MWGTPS Kotri was deleted
from the Genera�on License of GENCO-I on 13 February, 2020. During the same period, 330 MW of Engro PowerGen.
Thar (Pvt.) Limited and 100 MW Gulpur Hydropower Project in AJ&K have been added in the NTDC system while 50 MW
Gharo Solar Power Plant has been added in KE system.
Considering the addi�on and dele�on of power genera�on capacity during FY 2019-20, there is a net dele�on of 276
MW from the installed electric power genera�on capacity of the country. The following table shows source-wise installed
genera�on capacity (MW) for the FY 2018-19 and FY 2019-20:
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AS on 30th June

Varia�on
Capacity

2019

2020

WAPDA Hydel

9,389

9,389

0

0.00

IPPs Hydel

372

472

100

21.19

Total: Hydel

9,761

9,861

100

1.02

GENCOs

5,637

4,881

-756

-15.49

IPPs

16,946

17,276

330

1.91

SPPs/CPPs

340

340

0

0.00

Nuclear

13,330

13,330

0

0.00

Total: Thermal including Nuclear

24,253

23,827

-426

-1.79

AS on 30th June

2019

2020

Wind

1,248

1,248

0

0.00

Solar

430

430

0

0.00

Bagasse/Biomass

369

369

0

0.00

Total: CPPA-G System

30,061

35,735

0

-0.91

KE Own

2,294

2,294

0

0.00

IPPs

366

0

0.00

SPPs/CPPs

87

87

0

0.00

KANUPP

137

137

0

0.00

Solar

50

100

50

100.00

Total: KE System

2,934

2,984

50

1.70

%

A. CPPA-G SYSTEM

Varia�on
Capacity

%

B. K-ELECTRIC SYSTEM

Grand Total: Installed Capacity of the Country

-0.71

Source: GENCOs/WAPDA/IPPs/DISCOs/KE
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The capacity mix in 2019-20 gas has the highest share at 37% of installed capacity – more than two-third of which is RLNG.
Hydro, being the largest indigenous resource, stands at 28% while FO and coal each have modest shares of 13%. Imported
coal amounts to nearly 85% of all coal-based capaci�es.
There is very li�le amount of renewables and nuclear in the system. Clearly, the genera�on expansion in the last 4 years
focused on adding imported fuel-based capaci�es which reduced the total domes�c resources-based capacity to 46% of
the system.
While the new plants have also boosted coal genera�on to a record ﬁ�h of the power mix, Pakistan plans to increase the
share of wind and solar to 30%, while another 30% will be generated from river-run dams.
In the commi�ed capacity-mix in 2024-25, Hydro overtakes as the largest source of capacity, amoun�ng to approximately
one-third of the system. With no addi�ons of any gas based genera�on, its share will reduce substan�ally to 23%.
Re�rement of some fuel oil based plants will also reduce its share to 9%. Local coal will have the highest increase of 5%.
Despite addi�on of 2.3GW of imported coal, its share in total capacity will remain constant. The share of nuclear capacity
will increase a�er the commission of KANUPP-2 and KANUPP-3 power plants. Renewables are expected to have a higher
penetra�on in 2024-25 at 12%, with most of the growth coming from solar projects.
The technology wise break-up is shown in below chart.

!
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Surplus Capacity
A�er spending decades tackling electricity shortages, Pakistan now faces a new and unfamiliar problem – too much
genera�on capacity. Power supply ﬂipped to a surplus last year a�er a ﬂurry of coal- and natural gas-ﬁred plants were
built, mostly ﬁnanced by the Belt and Road Ini�a�ve launched by Chinese. Pakistan is slated to have as much as 40%
too much electricity by 2023, according to Tabish Gauhar, special assistant to Prime Minister Imran Khan for the power
sector.
That is problema�c because the government is the sole buyer of electricity and pays capacity charges to producers even
when they don’t generate. To help tackle the issue, the government has nego�ated with producers to end that system,
lower their tariﬀs and asked them to delay the start of new projects. Govt. is also trying to convince industries to switch
to electricity from gas as they recently banned supply of gas to cap�ve power plants.
According to a report �tled “Pakistan’s Electricity Outlook 2020-25” launched by the Energy Ins�tute of Lahore University
of Management Sciences (LUMS). In the ini�al years the surplus will be an annual average of 4,000 MW. The Outlook has
iden�ﬁed the poten�al ﬁnancial implica�on of past decisions. The average supply cost has increased 67% since FY16. One
of the major reasons for this is the 17% annual capacity surplus which is leading to near doubling of the capacity payment
component.
Unfortunately, the decisions by Government in the past few years are now being reﬂected in the large number of projects
in the pipeline. A tenta�ve list of these as provided by NTDC report �ll 2027 shows an addi�on of 5,742 MW in the public
sector and 8,393 MW in the private sector. Some of these projects may not materialize but a number of them are already
in the pipeline. See below list as per NTDC’s Indica�ve Genera�on Capacity Expansion Plan 2047 published in mid-2020

Public Sector Commi�ed Projects
Fuel Type

Installed Capacity (MW)

Schedule of Commissioning

Nuclear

1,100

2021

Nuclear

1,100

2022

Imported coal

660

2022

CASA

1,000

2023

Imported coal

660

2024

Hydro

1,410

2024

Hydro

3,088

2025

Hydro

35

2026

Nuclear

1,100

2026

Total MW

10,135
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Private Sector Commi�ed Projects
Fuel Type

Installed Capacity (MW)

Expected Schedule of
Commissioning

Hydro

78

2020

Solar

100

2020

Solar

22

2021

Bagasse

74

2021

Hydro

76

2021

Local Coal

1,650

2021

Wind

351

2021

RLNG

1,263

2021

Bagasse

335

2022

Wind

558

2022

Solar

272

2022

Imported Coal

300

2022

Bagasse

246

2022

Hydro

720

2022

Local Coal

1,320

2022

Hydro

968

2023

Hydro

1,824

2027

Total (MW):

10,157

Grand Total

20,310

Note: Renewables have a very small footprint.

Power Demand: Actual vs. Forecast
The data about genera�on capability and future demand reported by NTDC is given in the following table. It may be noted
that in the year 2020 and onwards, the genera�on capability would be more than the NTDC’s projected demand during peak
hours:
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Actual Figures
Genera�on Capacity Demand during NTDC's
FY ending 30th June (MW)
System Peak Hours
(MW)

Surplus / (Deﬁcit)
(MW)

2016

17,261

22,559

(5,298)

2017

19,020

25,117

(6,097)

2018

23,766

26,741

(2,975)

2019

24,565*

25,627*

(1,062)

2020

27,780*

26,252*

1,528

Projected Figures
Planned Genera�on
FY ending 30th June Capability as per
NTDC (MW)

NTDC Projected
Demand
Growth Rate (%)

NTDC's Projected
Demand during
Peak Hours (MW)

Surplus/ (Deﬁcit)
(MW)

2021

30,582

--

29,325

1,257

2022

32,989

5.4

30,921

2,068

2023

35,896

3.3

31,953

3,943

2024

37,918

5.5

33,696

4,222

2025

39,157

5.1

35,422

3,735

* Generation Capability is the maximum Generation Capability of any day recorded during the year and Demand is the Maximum Demand
of any day recorded during the year. Source NTDC

Indica�ve Genera�on Capacity Expansion Plan 2047 indicate forecasts for the Low, Normal and High growth scenarios.

Low GDP 4.5%

Normal GDP 5.5%

High GDP 6.5%

FY

Genera�on
GWH

Peak Demand Genera�on
MW
GWH

Peak Demand Genera�on
MW
GWH

Peak Demand
MW

2019-20

155,203

26,844

156,840

27,128

158,365

27,391

2020-21

159,016

28,143

162,472

28,755

165,662

29,320

2021-22

165,003

29,431

170,738

30,454

176,072

31,406

2022-23

172,674

30,286

176,918

31,755

184,615

33,137

2023-24

177,021

31,189

182,560

32,975

191,942

34,670

2024-25

155,203

32,076

188,792

34,209

200,096

36,257

2019-25

2.80%

3.80%

4.00%

4.90%

5.00%

6.00%
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Low GDP 4.5%

Normal GDP 5.5%

High GDP 6.5%

FY

Genera�on
GWH

Peak Demand Genera�on
MW
GWH

Peak Demand Genera�on
MW
GWH

Peak Demand
MW

2025-26

182,086

33,099

196,044

35,636

209,651

38,109

2026-27

187,499

34,192

203,899

37,182

220,138

40,144

2027-28

195,404

35,747

214,603

39,260

233,926

42,795

2028-29

203,939

37,429

226,322

41,537

249,217

45,739

2029-30

212,418

39,111

237,996

43,820

264,595

48,718

2026-30

3.90%

4.30%

5.00%

5.30%

6.00%

6.30%

The GDP growth scenarios, when compared to Pakistan’s recent performance are on the aggressive side. Future growth will
also be constrained by Pakistan’s fragile ﬁscal situa�on, con�nuing impact of the dras�c devalua�on, stricter compliance
requirements by the domes�c taxa�on regime and post Covid factors. In addi�on, the baseline numbers for 2019-20 for
GDP, peak demand (MW) and energy consump�on (kWh) are likely to be nega�ve over 2018-19 so the star�ng base will
also be lower than assumed. This will have follow-on eﬀects for peak demand and energy consump�on, at least in the near
term (1-5 years).
• It is recommended that NTDC try to get a consensus forecast on GDP growth from MoPDR, SBP and PIDE. If that process
fails, then it is be�er to use the forecast from the IMF, World Bank and ADB.
• Please note that Pakistan is highly resource constrained and using a high growth rate which is not achieved, results in
sub-op�mal deployment of its resources. In addi�on, the IGCEP is an annual feature and will be ﬁne-tuned every year
in response to changing external circumstances. Hence prudence requires that Pakistan begins its IGCEP journey with
conserva�ve growth inputs since it will have an opportunity to adjust to new informa�on on an annual basis.
The demand for power has remained low over the last decade despite an increase in economic ac�vi�es. The demand
increased by 4% CAGR (compound annual growth rate) compared to GDP growth at 5.3% CAGR over the decade
(2007-2019).
Surprisingly, the demand for power from households has remained higher than the one from the industrial sector. GDP
grew on back of services sector instead of manufacturing one. The government should create an enabling environment for
industrializa�on to increase power demand and reduce capacity payment. Besides, industries should be oﬀered incen�ves
to use power from the grid instead of producing their 5,000MW through cap�ve power plants. One of the steps to increase
electricity consump�on is the introduc�on of electric vehicles. This step is useful, but many more steps are needed.
I return to the ques�on of surplus capacity. It is not clear that demand will run ahead of new projects being installed. If
demand does not grow faster than this will lead to further problems in capacity payments.
To avoid the capacity trap scenario, the Government is maximizing the future tariﬀ policies on “Take and Pay” basis. This
will deﬁnitely help reduce capacity payments.
Transmission and Distribu�on Network
It is essen�al to develop transmission network alongside genera�on development. Andy delays in the required transmission
development translate into huge ﬁnancial losses. Despite availability of ample genera�on in the system, power plants can
be subjected to curtailment which can result in reduced sales and consequently loss of revenues. NTDC is the sole NGC
responsible to ensure safe and reliable transmission of electric power across the country.
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Pakistan has overcapacity, yet it s�ll has power shortages because of the unreliability of the grid. The last na�onwide
blackout happened on 9th January 2021 a�er an outage occurred due to fragile power distribu�on system.
The system constraints of NTDC’s Southern network resulted in power dispersal issues, including but not limited to, power
evacua�on from 1,320 MW China Power Hub Genera�on Company Limited (CPHGCL). The actual scope of interconnec�on
included 500 kV D/C Transmission Line from HUBCO Power Plant to 500 kV Jamshoro Grid Sta�on (180 km). However, the
said line could not be energized within due �me. The power plant was opera�ng on interim arrangement i.e. 500 kV D/C
Transmission Line, 1 km for in/out with 500 kV HUBCO – Jamshoro S/C Transmission Line.
Further, in the North, the power evacua�on facility to oﬀ-take electric power from 147 MW Patrind Hydropower Project
was also not completed within due �me. The 147 MW Patrind Hydropower Project was opera�ng on interim arrangement
due to non-comple�on of 132 kV D/C Patrind-Mansehra Transmission Line.
Similarly, the three RLNG power plants (3600 MW) have been connected to 500 KV transmission lines, which require
transforma�on to 220 KV and then to 132 KV. But the transformers do not have the capacity to accommodate maximum
genera�on from the three RLNG plants. So despite the fact that three RLNG plants fully available to produce power with
a cheaper fuel source, but cannot produce to the maximum, because the suppor�ng infrastructure is not there. If they do
that, it will lead to more technical losses and tripping of transmission lines which could be a bigger issue. The RLNG plants
remain available, do not produce at the fullest, claim more in capacity charges per unit, the load shi�s to ineﬃcient and
expensive fuel oil based power plants, as and when power demand increases, because that is connected to 132 KV.
Circuler Debt
Circular debt remains the biggest challenges facing the power sector in the country. The power sector circular debt is set
to cross Rs2.6 trillion by the end of the ongoing ﬁscal year i.e. FY2020-21. This is what Power Division’s Addi�onal Secretary
has recently told the Na�onal Assembly’s Standing Commi�ee on Finance during a mee�ng. The crippling debt stood at
Rs2.164 trillion as of June 30, 2020 and at Rs2.303 trillion as of December 31, 2020. This shows an addi�on of Rs436 billion
during the ongoing ﬁscal year, of which Rs297 billion accounts for the second half.
The federal government had recently raised the power tariﬀ by Rs1.95 per unit — in fulﬁllment of a condi�on for revival
of the $6 billion IMF loan programme — expec�ng that the accumula�on of the circular debt will slow down signiﬁcantly.
However, despite burdening the masses — especially the lifeline consumers for whom the Rs1.95 per unit raise in power
tariﬀ means electricity ge�ng doubly expensive — the circular debt accumula�on is not much diﬀerent as the previous
ﬁscal year (i.e. FY2019-20) had witnessed a Rs564 rise in this tricky debt. The high ineﬃciencies of distribu�on companies
(like QUESCO and PESCO) are contribu�ng 60% towards the ever-growing circular debt, which is es�mated to reach Rs4
trillion by 2025 as per the study conducted by Engro Energy to iden�fy the problems in the power supply chain �tled
‘Fixing Pakistan’s Power Sector.’
The Interna�onal Monetary Fund (IMF) has reportedly sought a new Circular Debt Management Plan (CDMP) from the
government, including a pledge to increase tariﬀ in future, ra�onaliza�on of subsidy and slashing of circular debt.
The NEPRA Act is already pending with the Na�onal Assembly Standing Commi�ee on Power for approval. As the Bill is
cleared by the parliament, the federal government will be empowered to impose surcharge on electricity consumers as
and when it deems it appropriate, the sources further added.
The new circular debt plan iden�ﬁes high T&D losses, low recoveries, failure to ra�onalize tariﬀs and insuﬃcient subsidies
as the main causes of build-up of circular debt.
Fixing Power Sector
Government developing a roadmap to ﬁx Pakistan's power sector. It advocates migra�on from the single-buyer and
sovereign-guaranteed, take-or-pay contractual structure to market-driven dynamics of demand and supply mechanism
without the need for a state backstop on volume or price. In this regard, the government and the NEPRA have recently
approved an 18-month roadmap to set up a wholesale commodity exchange that will allow mul�ple buyers and sellers
to trade electricity, including under a take-and-pay regime aimed at reducing the consumer tariﬀ, improving service and
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sharing the federal government's ﬁnancial burden with private sector par�cipants. The roadmap supports the electricity
wheeling regime which, since long, is under considera�on by the regulator to facilitate business-to-business ﬂow of
electricity.
Regarding the power distribu�on companies, the roadmap foresees that the outright priva�za�on may not be a feasible
policy op�on in the near term and instead a public-private partnership arrangement amongst the federal government, the
respec�ve provincial government and a private sector operator as the interim way forward.
The roadmap advocates diﬀerent tariﬀs for diﬀerent distribu�on companies and ci�es based on the system eﬃciency and
opera�onal conduct of the respec�ve distribu�on companies. In the near future, it can work out to be a strategy in the
right direc�on which has been adopted all over the globe by mature electricity markets, on account of which tariﬀs came
down and service improved.
The special assistant to prime minister concluded his submission by saying that "�me is of the essence". It is indeed so.
The incumbent government's remaining tenure permits a li�le over 2 years to sort out some major issues confron�ng the
power sector. The �me to roll out ambi�ous strategies is just not there nor is the country's power sector yet mature
enough to sustain it. It hasn't tried anything out of the box so far.
Years of bad governance in the power sector have turned basic manageable issues into complex and unmanageable ones.
The foremost being circular debt, non - performing power genera�on and distribu�on companies in the public sector
(PSEs) and conduct of IPPs.
The circular debt in the energy chain, which stood at Rs105 billion in 2008 and was parked in a holding company ballooned
by 454% to Rs582 billion by 2018 despite clearance of Rs480 billion worth of debt in mid-2013 by PML-N government. It
now stands at Rs.2.3 trillion and is rising. So far the energy experts and strategists have failed to come up with a workable
plan to arrest the trend.
The u�lity companies in public sector are loss-making enterprises. These are opera�ng rudderless with ineﬀec�ve and
meaningless boards while the permanent posi�ons of CEOs in many PSEs are yet to be ﬁlled.
With the ini�a�ve and eﬀorts of the incumbent government, the Independent Power Producers (IPPs) have been
somewhat tamed while there is room to further improve on it.
Future projects should be approved solely on basis of economic cost and security to the country. The criteria of Merit
Order only looks at the cost of variables, in par�cular fuel. However, in future planning the criteria should be the average
levellized tariﬀs. NEPRA’s levellized tariﬀs show new Renewables advantage over all other fuels. Costs of Renewables are
expected to decrease.
The ills confron�ng the power sector are more of basic governance issues rather than ﬁnancial and technical issues. The
collec�ve consequences of the above three key defaults in the power sector have turned Pakistan into a provider of the
most expensive electricity in the region, which is around 25 percent higher than that in other countries of the region.
Pakistan must have been doing something woefully wrong all these past years. To sustain industrial growth, the
government had to yield 25 to 50 % tariﬀ relief. This is not sustainable in view of the pi�able condi�on of the na�onal
exchequer.
Wind and Solar projects do not need Government ﬁnancing. Solar power genera�on can reach every work and cover of
Pakistan without installa�on of Transmission and Distribu�on lines. Distributed solar energy means each household can
be virtually self-suﬃcient in energy. Such and evolu�on will in eﬀect herald a revolu�on in access to energy.
These are the three basic yet complex issues, which need to be ﬁrst addressed on the ground by the planners and
strategists on the payroll of the government to stabilize the crumbling power sector of the country which threatens its very
economic sustainability. The sector is far from being ready to embark on a regime of a deregulated electricity market as
envisaged by the government's energy planners and strategists.
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FINANCIAL SERVICES AND INSURANCE
SAIFUDDIN ZOOMKAWALA, CHAIR FINANCIAL SERVICES & INSURANCE COMMISSION OF ICC PAKISTAN

Pakistan Insurance market
The economic impact of Covid-19 on the world economy is expected to be huge. IMF has predicted a severe recession in
2020.
The ques�ons are what are the implica�ons of COVID-19 pandemic for the insurance industry? Do insurers have this
covered?
The coronavirus outbreak that began in China towards the end of 2019 has now become a global pandemic. The spread of
the disease is accelera�ng, with the World Health Organiza�on describing Europe also as `epicenter'.
Governments reacted in drama�c ways, closing borders, imposing lockdowns and travel restric�ons, shu�ng schools and
colleges, and banning mass gatherings such as spor�ng and social events.
The way the crisis will run from here cannot be known. But alongside the tragic human toll, it is already having
considerable economic impacts, posing major challenges to the global supply chain and certain business sectors such as
airlines, travel and leisure, and causing signiﬁcant stock market vola�lity. Many countries declaring a `na�onal emergency'.
This crisis has aﬀected all business sectors - but it especially puts a spotlight on insurers who can expect to be inundated
with general inquiries and claims across mul�ple diﬀerent lines, whether that be for health, life or non-life cover.
So, how is the insurance industry likely to shape up to the unfolding crisis? What are the implica�ons across the diﬀerent
segments of the industry? And what longer-term trends might the outbreak serve to usher in for the future?
Life Insurers
It is life insurers who are facing the most diﬃcult challenges. The industry is closely monitoring the poten�al impacts on
mortality rates, however, we expect that life insurers may also feel signiﬁcant impacts due to what is happening in the
ﬁnancial markets.
Because of the long-term assets and liabili�es that life insurers hold, market vola�lity is always challenging for the
sector - and we have seen extreme vola�lity in recent weeks. Major exchanges around the world have experienced some of
their worst falls in decades, even if ground has later been made up again. Movements in equi�es, interest rates and credit
spreads create tremendous asset liability management risks for life insurers as yield curves ﬂa�en.
In addi�on to this, central banks have been slashing interest rates. We are already in a low interest rate environment - which
is always diﬃcult for insurers in general, but especially for life insurers legacy businesses or products that are highly sensi�ve
to market variables such as variable and ﬁxed annui�es, long-term care insurance and universal life insurance are likely to
feel the eﬀects more deeply.
All of these factors can result in solvency ra�o challenges. Prior to this COVID-19, much has been said about the industry
being well-capitalized and so insurers may be star�ng from a posi�on of strength as it relates to capital. However, risk-based
capital approaches vary widely by country which impacts how reac�ve the ra�os are to current market condi�ons.
The life insurers will be hoping that the pandemic blows itself out before long. Otherwise, if market vola�lity con�nues and
ﬂuctua�ons persist, they may need to reassess their investment por�olios and exposures to poten�ally reduced investment
earnings as well as protec�ng capital/security for policyholders and key stakeholders.
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Limited Exposure for General Insurers
With non-life or general insurance it is expected the impact on claims to be rela�vely manageable. Most insurers
learned the lessons from the SARS outbreak of 2003 and introduced exclusion clauses for communicable diseases and
epidemics/pandemics into most non-life products such as business interrup�on and travel insurance.
Business interrup�on policies usually pay out only if physical damage occurs to an organiza�on's assets or opera�ons - so
coronavirus related claims may not be covered, but there is poten�al for future disputes on this issue.
Travel insurance, meanwhile, may oﬀer cover if a customer is diagnosed with the virus before or during their trip - but not
for travel that is cancelled because of the pandemic, unless a customer has taken out premium `any cause' cover, which very
few have. Of course, interest in `premium' policies could change in a world a�er COVID-19.
Event cancella�ons may cause greater losses to insurers as some large events (but certainly not all) have policies that may
cover them even for epidemics or pandemics. However, in Pakistan the exposure for these events are limited and if so it is
well protected by reinsurance market.
It is likely that the reinsurance sector will bear some of the brunt here, as insurers claim back the costs of cover from them
over a certain threshold. One major global reinsurer, for example, has been quoted as having exposure of over 500 million
euros should all events covered for pandemics be cancelled.
Retail business, which largely consists of Motor and Health business, is expected to behave diﬀerently. Automobile sales
will con�nue to fall due to the pandemic situa�on, Motor premium will therefore be adversely impacted. There will also
be pressure from customers and insurance regulators for premium refunds as vehicles have been laid up, for long �me
due to lockdown.
Health business will see an increase in demand due to Covid-19 situa�on. The high cost of treatment of Covid-19 in private
hospitals and general fear of diseases will give a big Fillip to demand for health insurance.
The other area is workers' compensa�on claims. The possibili�es where workers claiming they were not adequately
protected by their employers against exposure to the virus brought about by their normal working du�es. It is impossible
to know at this stage how signiﬁcant such claims could become. But insurers oﬀering this type of cover to employers may
need to brace themselves, depending on how things develop.
Finally, the vola�lity and falling interest rates within the ﬁnancial markets will likely impact general insurers from an earnings
and solvency perspec�ve. The impact is likely to be greater for life insurers.
Health Insurance
The impact on health insurance is hard to determine because the impacts will be very diﬀerent country by country. This is
both because the number of actual cases and deaths could vary greatly between countries, because of the varied make-up
of health coverage itself.
In Pakistan, the na�onal health systems are o�en immature and there is much private coverage. The key issue currently
is to enable rapid tes�ng of individuals, par�cularly people in vulnerable popula�ons such as the elderly or those with
underlying health condi�ons, especially compromised immune systems. The tes�ng is free provided by government and
in most of the cases ini�ally free treatment are also provided with funds received from donors for this cause though the
costs are substan�al.
As yet, we simply do not know what the ongoing treatment requirements and eventual mortality or morbidity rates from
the coronavirus will be and therefore what the cost might be for health insurers.
However, the crisis may have a number of long-term (posi�ve) eﬀects on the sector. Firstly, as the pressure on health
services rises due to the sheer number of pa�ents, and we are likely to see a rise in telehealth services, oﬀering consultancy
to pa�ents via phone or online video services.
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This could have construc�ve long-term eﬀects, helping healthcare reach more remote and less aﬄuent popula�ons
including the under- or un-insured. Making healthcare more available and accessible means that, in some small way,
socie�es may beneﬁt from learnings and ac�ons taken during this pandemic.
Secondly, this may cause more people to reconsider their individual health insurance needs.
Here, Allianz EFU Health Insurer has taken ini�a�ve and is now oﬀering insurance covers for Corona treatment
(hospitaliza�on and ICU) in conven�onal and Takaful products with various coverage beneﬁts up to maximum cover PKR
ﬁve hundred thousand at a very reasonable cost.
Insurance An Essen�al Service
Insurance body argues that insurers provide an essen�al service. The Insurance Associa�on of Pakistan (IAP) has said
that insurance companies are a vital component of the economy which must be oﬃcially included in the list of essen�al
services so that they can remain open during a lockdown imposed by the government to curb the spread of the coronavirus
pandemic.
The insurance sector not only provides protec�on to business assets worth trillions of rupees but also give businesses and
individuals the sense of security that they will be protected in case of any misfortune or catastrophe, IAP said.
IAP announced that, the associa�on will soon start working on providing specialized insurance cover for business
interrup�on due to events beyond the control of any individual or organiza�ons such as the global pandemic, with the
support of world renowned reinsurers opera�ng in Pakistan.
IAP added that, the insurance industry is experiencing great diﬃculty in providing businesses and individuals with the service
and support that they expect and therefore insurance companies should be allowed to operate during the lockdown.
The government imposed the lockdown on 23 March and has extended it to 31 May 2020.
Techonology and Cyber Risk Insurance
In current lockdown situa�on speaking of technology, the crisis could also be the spur to look at moving more systems and
applica�ons to the cloud - an area that insurers have lagged other sectors in. With more people working remotely, having
systems in the cloud oﬀers much greater bandwidth and capacity than if staﬀ are accessing on premise servers remotely.
This is an opportunity for the insurance industry and could be the catalyst for this movement.
Actuarial modelling so�ware, for example, o�en sits on individuals' computers, as there are deemed to be security issues
with pu�ng it in the cloud. But with today's cloud services oﬀering enhanced security protocols, perhaps the �me has come
for more of the industry to make the move.
More broadly, insurance industry need to embark on the digital transforma�on of their organiza�ons, to become more
agile, responsive and connected enterprises. Perhaps one legacy of the coronavirus crisis could be that it actually propels
more insurers to do that.
These are extremely challenging �mes for individuals, families, businesses and indeed whole socie�es and economies.
The insurance industry has a key role to play in suppor�ng customers and socie�es through the crisis and the recovery.
Cyber Insurance Cover
Cyber insurance policies are divided into ﬁrst-party coverages and third-party coverages. First party coverages include
loss sustained by company directly for example web site hacking which interrupted daily business ac�vi�es. Third-party
coverages on the other hand covers loss sustained by people or stakeholders which are being associated with you for
example customer personal and sensi�ve data being stolen and used for banking transac�on.
As the digitaliza�on is taking place around the world the more technology is evolving, so does the threat as iden�ﬁed above.
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Here, the cyber insurance have a lots of challenges, but despite of these challenges cyber insurance have a lot of
opportuni�es as well, to tap the market.
Natural Catastrophes
One hundred and four, was the number of catastrophic events that hit Asia last year, accoun�ng for around a third of all
natural catastrophes worldwide. We sit in a region that bears the brunt of more natural disasters than anywhere else in
the world..
Urbanizing But Under-Projected
Asia is urbanizing at breath-taking speed – the UN es�mates that well over half of region's 4.5 billion popula�on will live
in ci�es by 2026 and Asia will be home to 60% of the world's megaci�es. Higher frequency of catastrophe events striking
areas with a dense popula�on and high concentra�on of economic assets can cause a mul�plier eﬀect.
As per analysis report, total capacity in the non-life reinsurance market was more than USD 2 trillion at the end of 2018. For
2017 and 2018 together, the total economic loss from natural disaster events was USD 497 billion, of which USD 219 billion
was insured. The combined natural catastrophe protec�on gap for the past two years was at USD 280 billion. In other words,
only 11% of all capacity has been used to cover the losses of the past two years.
Briding The Gap
Pakistan is exposed to natural catastrophes. In past due to these risks, Pakistan has faced huge economic losses, than insured
losses, as the majority of risks having such exposures are not insured or under insured.
By educa�ng masses towards more frequently occurring such events, mainly exposing agriculture lands and livestock in rural
areas, a new approach to drive insurance penetra�on and close the protec�on gap can be developed. While convincing an
individual to purchase protec�on for a rare catastrophic event is challenging, products and solu�ons related to earthquake,
atmospheric disturbance, including windstorms and ﬂoods is an opportunity.
Agriculture and Livestock
Pakistan being an agricultural country, its major crops are prone to the danger of natural catastrophes like ﬂood and rain on
annual basis. Insurance is serving as a tool of protec�ng the crops of several millions by providing crop insurance cover and
its use is increasing day by day. The repercussions are increased produc�vity and hence proﬁts. There are several measures
taken by the government to support the farmers by providing them Crop Loan Insurance as their lives are aﬀected from the
calami�es.
Several insurance companies including EFU are already suppor�ng this venture and hence fulﬁlling their corporate social
responsibility, though as per tradi�on and market experience it’s not proﬁtable business.
Insurance industry is thus providing the social services for the welfare of less privileged as well. In the livestock sector,
State Bank of Pakistan along with the SECP has launched livestock insurance scheme which is a new window opening for
Insurance companies to employ their exper�se in.
Insurance Density
As per sta�s�cs source available for 2019 Insurance premium contributes less than 1% of Pakistan’s GDP. This shows very
low penetra�on of insurance market as compared to India 4.5 %, Bangladesh 1.2 % and Sri Lanka 1.3 %.
Factors which contributed to low penetra�on are disparity of income with aﬄuent class; mediocre middle class having low
disposable income with mindset insurance is not permissible as per Islamic beliefs and prac�ce.
With all shortcomings, Pakistan Insurance industry has proved itself to be a very dynamic and ﬂexible in mee�ng the
requirements of the market providing insurance coverage’s as per need.
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Life Insurance
As per Insurance Associa�on of Pakistan (IAP) there are seven insurance companies opera�ng in life sector in Pakistan
including two family takaful operators, and one state owned insurer. Four of the conven�onal life insurers also have
window takaful opera�ons.
As per data published by Insurance Associa�on of Pakistan (IAP) for 2019, life insurance companies mobilized premium
income (Conven�onal plus Takaful) of Rs.227 billion,(USD…..) claims paid were Rs.95 billion (USD….)and earned pre-tax
proﬁt of Rs.7 billion.(USD….)
Performance of the Non-Life Insurance Market
As per IAP, 29 non-life insurance companies are opera�ng in private sector having wri�en premium of PKR 95 billion(USD
565 mln.) in 2019, as compared to wri�en premium of PKR 85 billion(USD506 mln) in 2018 and increase of 12% which also
includes Takaful business. This is due to so�ening of insurance risk premium rates and severe compe��on in insurance
market, which is acceptable keeping in view current pandemics situa�ons, inﬂuencing global and local economic
indicators, investment climate, and law and order situa�on.
The retained premium of the market was PKR 48 billion in 2019 as compared to PKR 44.5 billion in 2018, showing an
increase of 8%. The underwri�ng proﬁts were PKR 4.1billion against PKR 5.4 billion over last year, drop in underwri�ng
proﬁts are due to erosion in premium rates and increase in loss ra�o over previous year.
There are three major players in the market, EFU General Insurance enjoys ﬁrst posi�on with lead market share of 23%,
while Adamjee Insurance is placed second with market share of 17%, and Jubilee General Insurance is in third posi�on
with market share of 11%.
Conclusion
In backdrop of COVID-19 unprecedented events the world has seen, these are extremely challenging �mes for individuals,
families, businesses and indeed whole socie�es and economies.
As per history, the silver lining for insurance industry is, it has persistently adapted itself to emerging reali�es and forged
new solu�ons that address new challenges, in suppor�ng customers and socie�es through the crisis and the recovery.
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BANKING TECHNIQUE AND PRACTICE
AHSAN AZIZ, CHAIR BANKING COMMISSION OF ICC PAKISTAN

As 2021 unfolds, the ICC Pakistan extends the warmest wishes for a peaceful and prosperous year to all trade ﬁnance
colleagues in ICC Pakistan Banking Commission member banks who have arduously worked with us towards achieving the
Commission’s many important objec�ves despite COVID19. We are pleased to share some highlights of 2020 and look
forward to con�nuing our work with you in 2021.
Mee�ngs and Events
Under the theme “the role of new technologies and digitaliza�on in the trade ﬁnance industry” the ICC Banking
Commission Annual Mee�ng was held in Dubai from 20 to 23 April. The ICC Banking Commission virtual Technical
Mee�ng held in Paris on 28th Oct 2020 gathered 200 interna�onal experts to discuss how rules and prac�ces in trade
ﬁnance are inﬂuenced in a disrupted world.
ICC Pakistan in collabora�on with ICC UAE and the Asian Development Band hosted a webinar on Incoterms®2020 held
on Wednesday, 18th November 2020. The webinar was conducted by Mr. Vincent O’Brien, Director ICC UAE. Panelists
include Mr. Ahsan Aziz, Chair Banking Commission of ICC Pakistan, Ms. Nana Khurodze of ADB and Mr. Umar Farooq of
CIBC, Canada.
The interna�onal event was a�ended by over 150 par�cipants from Pakistan, UAE, Bahrain, Malaysia, UK, Cambodia,
Sri Lanka, Myanmar, Iran, Uzbekistan, Hong Kong, China, USA, Canada, Romania, Croa�a, Spain, Germany, Switzerland and
Greece. Par�cipants include representa�ves of business organiza�ons, law ﬁrms, academia, freight forwarders and
leading interna�onal banks like HSBC, Ci�bank, May Bank, UOB, ACLEDA Bank as well as member banks including HBL,
MCB Bank, Bank Al Habib, Habib Metropolitan Bank, Askari Bank, Bank Alfalah and JS Bank. Representa�ves from
government organiza�ons such as Export Development Board of Sri Lanka, Iran Trade Promo�on Organiza�on, Ministry of
Economic Development of Malaysia, Ministry of Foreign Aﬀairs and Pakistan Customs also a�ended the event.

Ini�a�ves and Publica�ons:
ICC Trade Register (2019 report)
The ICC Trade Register is an unparalleled instrument to measure global risk in trade and export ﬁnance facilitated by the
Interna�onal Chamber of Commerce (ICC) and the world’s leading banks.
The scope of the ICC Trade Register has con�nued to evolve over the recent years to include, for example, an expanded
geographic reach, number and diversity of contributors, volume and quality of data, and alignment of analy�cal methods
to the Basel Approach.
The product scope includes short-term tradi�onal trade and supply chain ﬁnance products as well as medium to long-term
export credit agency (ECA) backed export ﬁnance loans. Short-term products are instruments with a typical maturity of
less than one year and with a clear link to a speciﬁc underlying trade transac�on.
published in April 2019.
Note: Performance Guarantees and Standby L/Cs have maturi�es greater than one year.
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The ICC Trade Register analysis focuses on credit-related risk across the following products:
•

•
•

Trade Finance
Import and export le�ers of credit
Loans for import/export
Performance guarantees and standby le�ers of credit
Supply Chain Finance
Restricted to “payables”, part of supply chain products and solu�ons
Export Finance
Export Loans backed by OECD/non-OECD ECAs and mul�laterals for commercial and/or
poli�cal risk

This year’s report captures a full decade of trade ﬁnance-related data – containing nearly USD 16 trillion of exposures from
32 million transac�ons across six products and 25 banks worldwide. It also features a number of topical contribu�ons and
commentary on global trade from leading experts – including a comprehensive analysis of COVID-19’s impact on global
trade.
Digitaliza�on of trade ﬁnance
With COVID-19 further exposing the fragility of global trade’s reliance on paper documenta�on, ICC has been reinforcing
its eﬀorts to drive harmoniza�on of digital processes for trade ﬂows – including directly addressing disrup�ons
experienced during the pandemic.
ICC’s Digitaliza�on Working Group provided updates on progress related to the digitaliza�on of trade ﬁnance undertaken
by the ICC Banking Commission, including dra�ing rules for data use and electronic documenta�on, as well as concrete
policy recommenda�ons outlined in the Working Group’s digital trade roadmap.
David Bischof – Deputy Director, Finance for Development at ICC, during the ICC Banking Commission mee�ng interviewed
Oswald Kuyler – newly appointed Managing Director of ICC Digital Trade Standards Ini�a�ve, a collabora�ve cross-industry
eﬀort to enable the standardiza�on of digital trade – on the adop�on of technology within the trade ecosystem and how
new standards can facilitate greater inclusiveness for small businesses. Chair ICC Pakistan Banking Commission is part of
working group.
Sustainable trade ﬁnance
Another current – and increasingly pressing – topic of discussion within the industry is sustainability. Global trade needs
to come to grips with the consequences of climate change. As the COVID-19 pandemic has exposed, the industry needs to
be be�er prepared for the next crisis by integra�ng sustainability into trade ﬁnance ac�vi�es and business prac�ces.
The ques�on is how can the industry achieve this at scale over the next few decade?
In line with ICC’s commitment to make climate ac�on everyone’s business, the co-chairs of the sustainable trade ﬁnance
working group (Roberto Leva, Trade and Supply Chain Finance Specialist at the Asian Development Bank, and Harrie�e
Resnick, independent advisor) informed, the working group’s objec�ves and achievements to date, including the crea�on
of tools and guidelines that enable trade bankers to iden�fy sustainability risks emerging from trade ﬁnance transac�ons.
Global Supply Chain Finance Forum (GSCFF)
Among the other working groups and task forces, the GSCFF – ini�ally set up as a forum to establish a set of commonly
agreed standard deﬁni�ons for supply chain ﬁnance (SCF) and for SCF-related techniques.
Most recently, the GSCFF released a paper in response to growing concerns related to the use of SCF and payables ﬁnance
programmes. The report addresses cri�cisms across three key areas: the poten�al adverse impact on suppliers, issues
rela�ng to ﬁnancial repor�ng and transparency, and overall programme risk.
The Forum has taken various steps to tackle the concerns head-on and promote a wider understanding of the technique
and its use.
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Regulatory advocacy
Since the 2007-2009 ﬁnancial crisis, trade ﬁnance has experienced an ever-changing regulatory environment. With the delay
of Basel III due the COVID-19 pandemic, it is more important than ever for the industry to work together with governments
and regulators to ensure the fair treatment of trade ﬁnance within banking regula�on.
In this context, Henri d’Ambrieres, Chair of the Working Group on Regulatory Advocacy, discussed in ICC Banking
Commission mee�ng that how ICC – as the largest and most authorita�ve voice in trade ﬁnance – is at the forefront of
these eﬀorts during our annual mee�ng.
WTO – e-commerce trade nego�a�ons among member countries
The nego�a�ons on the new e-commerce trade agreement under the auspices of the World Trade Organiza�on (WTO)
started in June 2019. The WTO has advised ICC that business exper�se will be essen�al in this nego�a�ons especially
around poten�ally sensi�ve subjects in the talks – most notably the issue of cross-border data ﬂows. ICC is well placed to
act as the lead business voice in this process given its diverse cons�tuency, deep technical exper�se within its member
base and newly-established presence in Geneva.
In this regard ICC has established an informal Working Group supported by the ICC Secretariat including the teams from
Geneva and New York to help develop working papers/ submissions and to facilitate direct engagement/ dialogues with
nego�ators in Geneva. Mr. Ahsan Aziz, Chair of ICC Pakistan Banking Commission is part of this informal group and he also
a�ended some of the WTO ecommerce nego�a�ons mee�ngs.
Update on the state of nego�a�ons:
•
•

The small group on SPAM announced that it has reached agreement on clean text. This marks the ﬁrst
discipline to be agreed.
While not deferring diﬃcult issues the priority is to resolve non-controversial issues quickly, in Geneva.
Where there are fundamental diﬀerences the objec�ve is to dis�l those down to a few op�ons which
ministers can then address.

The working group published the ICC and BSA co-led Joint Industry Statement on Cross-Border Data Transfers and Data
Localiza�on Disciplines in the WTO Nego�a�on on E-commerce. Reﬂec�ng uniﬁed support from 78 associa�ons across
six con�nents, the le�er calls on JSI nego�ators to agree to rules on data ﬂows that:
•
•
•
•
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prohibit unnecessary or discriminatory data localiza�on mandates and data transfer restric�ons;
apply across all economic sectors;
reﬂect principles of transparency and interoperability among legal frameworks; and
require all countries to adopt or maintain legal frameworks to protect personal informa�on.
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IRT-TIR
BABAR BADAT, CHAIR IRT-TIR COMMISSION OF ICC PAKISTAN

The Interna�onal Road Transport-TIR Commission remained ac�ve in its eﬀorts for the opera�onaliza�on of the UN TIR
System in Pakistan. it con�nued its interac�on with the relevant ministries and departments of the Government of Pakistan
including Ministry of Commerce, Ministry of Communica�ons, Pakistan Customs/ FBR as well as its counterpart Na�onal
Guaranteeing and Issuing Associa�ons in the region.
Over a 18 months period I have been engaged with GOP i.e., Ministry of Commerce and Ministry of Communica�on to
formulate a Na�onal Freight & Logis�cs Policy (NFLP). This idea was originally discussed with the Commerce Minister
Mr. Razak Dawood as an essen�al prerequisite for the growth of our na�onal trade. A�er its conceptualiza�on it was
then handled by the Communica�ons Ministry as they had funding available from ADB to appoint consultants. We had
asked for an Interna�onal Consultant to be appointed and worked with them to develop the policy document. A�er the
due process including stake holder mee�ngs, the policy dra� ﬁnally went up for Cabinet approval. We did the launching
introduc�on in early 2020

Mr. Babar Badat – Former President of FIATA speaking at the
Inter-ministerial NFLP dra� launch mee�ng

PNC-ICC and its IRT-TIR Commission also par�cipated in a stakeholders Conference on the Na�onal Freight and Logis�cs
Policy (NFLP) of Pakistan which was convened to discuss the development of the Na�onal Freight and Logis�cs Policy to
facilitate our na�onal trade.
During the year we signed two Memorandum of Understanding with counterparts associa�ons in Uzbekistan (AIRCUZ)
and Tajikistan (ABBAT) for developing coopera�on between the associa�ons to facilitate TIR transport to be performed
between Pakistan, Uzbekistan and Tajikistan. PNC-ICC has already in place similar MOUs with counterpart associa�ons
in Iran (ICCIMA) and Afghanistan (ACCI).
In November a high powered delega�on from Uzbekistan visited Islamabad to explore connec�vity with Pakistan to route
their cargoes via Pakistani ports. I met them at a mee�ng hosted by the Commerce Minister and full commencement of
the TIR trucking service was discussed. Their Embassy in Islamabad and in Oman were also in the loop. They conﬁrmed
that in early 2021 they will be having another high powered delega�on visi�ng Islamabad to discuss rail connec�vity, this
is par�cularly important because 60% of cross border cargo transporta�on in Uzbekistan is by rail.
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PAKISTAN’S PORTS & SHIPPING SECTOR – FY 2020 IN REVIEW
MOHAMMED A RAJPAR, MEMBER EXECUTIVE COMMITTEE OF ICC PAKISTAN
CHAIRMAN PAKISTAN SHIP’S AGENTS ASSOCIATION

Ports
Contrary to global cargo trends FY 20 saw growth in cargo volumes at Port Qasim despite the onset of Covid-19; on the
other hand, KPT witnessed a decline in cargo volumes. The below tables depict a compara�ve analysis of the ﬁgures
involved:

PQA

FY 2018-2019

FY 2019-2020

% change

Bulk

17.968 MT

19.152 MT

6.37

Liquid

16.292 MT

16.472 MT

1.09

Containers

1,208,306 TEU

1,147,067 TEU

(5.06)

KPT

FY 2018-2019

FY 2019-2020

% change

Bulk

32.744 MT

32.040 MT

(2.17)

Liquid

14.149 MT

9.800 MT

(30.73)

Containers

2,151,808 TEU

2,100,593 TEU

(2.38)

Note: Imports & Exports (Million Tons), Container handling (TEUs in Million), MT – Metric Tonnes, FY – Financial Year - July
to June, TEU – Twenty-foot Equivalent Unit:

26

FY 2018-2019

FY 2019-2020

% change

KICT

692,492 TEU

652,178 TEU

(5.82)

PICT

576,068 TEU

545,546 TEU

(5.29)

QICT

1,208,306 TEU

1,147,067 TEU

(5.06)

SAPTL

883,248 TEU

902,869 TEU

2.22

GWADAR

573 TEU

722 TEU

26.00

Total

3,360,687 TEU

3,248,382 TEU

(3.34)
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Some of the notable features of the FY 20 cargo trends at Pakistani ports are as follows:
The market shares of KPT and PQA workout at 54.1 % and 45.9 % respec�vely on an overall basis and 64.66 % and 35.31 %
for containerised cargo.
The trend in container volumes has been nega�ve at all terminals except at SAPTL. As a whole Pakistan handled 3.4 % less
containerised cargo.
Pakistan’s ports appear to have performed slightly be�er than regional peers during the last ﬁscal year amidst global
Covid-19 lockdowns and related disrup�on of business ac�vi�es.
PQA has been helped by its focus on energy imports i.e. Coal and LNG. Given future expecta�ons of increased energy
imports, PQA will con�nue to beneﬁt.
Also at PQA, Pakistan Interna�onal Bulk Terminal (PIBT) Pakistan’s ﬁrst dedicated terminal for handling coal, clinker and
cement (capacity upto 12m tons of Coal and 4 million tons of Cement & Clinker per year) has ﬁnally met expecta�ons with
robust cargo handling nearing 9 million tons in FY 20.
PQA plans to facilitate two more LNG terminals and build one mul�purpose terminal and deepen and widen its channel.
Meanwhile, KPT plans to have a dedicated bulk terminal, transit facility for Central Asian States, a passenger ferry terminal
and various real estate developments.
The Pakistan Deep Water Container Port (PDWCP) operated by South Asia Pakistan Terminal Limited (SAPTL) which is a
member ICC-PNC and part of the CK Hutchison Holdings of Hong Kong con�nues to progress and has entered upon a new
phase of expansion.
The Port of Gwadar which ﬁnally got its raison d’etre with the announcement of China Pakistan Economic Corridor (CPEC)
for which Gwadar is the lynchpin con�nues to have a lacklustre performance.
The port con�nues to have a slow beginning primarily due to lack of adequate connec�vity, water, power, skilled labour,
law and order concerns, etc. however in the medium to long term one hopes such issues would be resolved enabling the
port to achieve its true poten�al.
Meanwhile, tourism ac�vi�es have increased which is a posi�ve development.
It seems that the foremost opportunity for ICC-PNC members would be in the Free Trade Zone wherein the following
ac�vi�es can be done:
•
•
•
•
•
•
•
•
•
•

Container yards
Bonded warehousing
Ambient/temperature controlled/refrigerated storage facili�es
Interna�onal purchasing, transit & distribu�on
Packaging / labelling
Stuﬃng & de-stuﬃng
Transhipment
Light end-assembly & re-assembly
Value addi�on to exports / imports
Suppor�ng services (Financial ins�tu�ons, retail outlets, hotels, restaurants, entertainment ameni�es,
medical facili�es, etc.

27

Annual Report 2020
Merchant Shipping
PNSC’s current ﬂeet comprises as follows:
Tankers
Bulk carriers
Total

- 06
- 05
- 11

PNSC’s ﬂeet having a total DWT capacity of 831,711 MT, li�ed 8.808 million tons cargo during FY 20 (FY 19: 10.383 million
tons) which is equivalent to under 10% of Pakistan’s total seaborne trade by volume.
PNSC achieved a top line growth of approximately 21% during FY 20. Consolidated proﬁt a�er tax stood at PKR 2.414 billion
(10% higher than FY 19).
PNSC intends to further expand its ﬂeet of managed vessels during FY 21 via acquisi�on of a second hand Aframax tanker.
Unfortunately, Pakistan’s private merchant ﬂeet remains non-existent.
Regulatory Environment
Despite best eﬀorts of ICC-PNC, Na�onal Trade & Transport Facilita�on Commi�ee (NTTFC) and Pakistan Ship’s Agents
Associa�on (PSAA), the Ministry of (MOMA) has s�ll not moved the requisite bills to update the Bills of Lading Act, 1856
and Carriage of Goods by Sea Act, 1925. Nonetheless our eﬀorts in this regard con�nue.
Meanwhile the proposed Logis�cs Service Provider Regulatory Authority bill remains una�ended by the government i.e.,
not yet laid before Parliament.
The PTI government announced its shipping policy on 18th September, 2019 which was no�ﬁed on 15th November 2019
extending various incen�ves in income tax, Customs duty and sales tax un�l 2030 instead of the previous 2020. One major
development is that Pakistan’s private sector has been given some addi�onal beneﬁt as compared to PNSC i.e. private
shipping companies, known as Pakistan Resident Ship Owning Companies, will be operated as Pakistani private shipping
lines but will be considered as na�onal ﬂag carriers of Pakistan.
These shipping companies will pay a lower tonnage tax of $0.75 Per GRT (Gross Registered Tonnage) annually for the ﬁrst
ﬁve years for each individual vessel and $1 per GRT annually therea�er; it is per�nent to men�on that to provide incen�ve
to new private entrants, the government has set a tonnage tax of $1 per GRT annually for PNSC.
Meanwhile, SBP has included the shipping sector within the ambit of Long Term Finance Facility (LTFF) whereby ﬁnancing
will be available to Pakistani companies at 6% per annum for a tenure of upto ten years.
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TIR POLICY ADVOCACY RESEARCH
RANA ASIF KHAN, TIR ADMISSION ADVISOR

TIR is a French Word Acronym “Transports Interna�onaux Rou�ers”. TIR Conven�on is an UN Conven�on which was
signed in 1975 under the auspices of United Na�on Economic Commission for Europe (UNECE). TIR Conven�on is a
mul�lateral Conven�on with a guarantee system for cross-border movements. The Conven�on provides transit facility
with total condi�onal relief from import du�es and taxes, to goods and vehicles carried by road.
TIR Evolu�on in Pakistan
Customs Conven�on on the Interna�onal Transport of Goods under Cover of TIR Carnets (TIR Conven�on) held at Geneva,
14 November 1975. Interna�onal Road Transport Union (IRU) administers the TIR Conven�on Interna�onally. In Pakistan
the PNC-ICC ﬁrst proposed the TIR Conven�on for its implementa�on in Pakistan during its 2002 Regional Foreign Direct
Investment Conference, for which the same year in June a Federal Cabinet resolu�on was obtained. First a�empted
accession was in 2004 but owing to condi�ons put from our side the UN did not accept it. Therea�er in July 2015 PNC-ICC
succeeded in overcoming all objec�ons and Pakistan deposited the instrument of accession at the UN Depository, which
was accordingly accepted and consequently, Pakistan became the sixty-ninth Contrac�ng Party to the TIR Conven�on. The
Conven�on has entered into force for Pakistan on 21 January 2016.
A�er accession to TIR Conven�on, FBR promulgated its TIR Carnets (TIR) Rules for Pakistan, through no�ﬁca�on
S.R.O. 1066(I)/2017 dated 20th October, 2017. Pakistan Na�onal Commi�ee of Interna�onal Chamber of Commerce
(PNC-ICC) is an Associate Member of the Interna�onal Road Transport Union (IRU) in Pakistan and PNC-ICC has been
designated by the Government of Pakistan to be the Na�onal Guaranteeing & Issuing Organiza�on for TIR Carnets in
Pakistan.
The PNC-ICC became opera�onal for guaranteeing and TIR Carnets issuing ac�vi�es on April 18, 2018. Connec�vity with
the IRU’s Computer Data Base was completed by Pakistan Customs Automa�on Department in May 2018, and TIR Carnet’s
Electronic Pre Declara�on (TIR E.P.D.) went live with Pakistan Customs IT System (WeBOC) on May 27, 2018. This was
achieved a�er the interna�onal transit customs guarantees provided muta�s mutandis by the PNC-ICC to establish the
interna�onal guarantee chain. Since then fundamentally TIR became opera�onal in Pakistan.
TIR Opera�ons in Pakistan
A�er TIR becoming opera�onal in Pakistan, the ﬁrst TIR inbound movement arrived from Iran on 14th July 2018. PNC-ICC
issued its ﬁrst TIR Carnet to TCS on 9th October 2018 and a second outbound movement was carried out by TCS on
29th May 2021. In the mean�me the system successfully operated 26 inbound and return carnet movements by 3rd
country TIR operators whereby the TIR Carnets are from foreign TIR associa�ons and included a return carnet for taking
Pakistani origin products.
The TIR System is a highly secure interna�onal road transport system opera�ng successfully in many countries around the
world. TIR system not only covers goods, vehicles but also passengers and passenger vehicles. TIR System moves under
mul�modal, intermodal methodology in combina�on of rail, road and sea, provided one leg must be by road. Having this
vast and mul�dimensional TIR System opera�onal in Pakistan, it was expected that the TIR Regime will ﬂourish but a�er
passing more than three years TIR Business could not be developed as per expecta�ons. It is expected the TIR regime will
ﬂourish but there are s�ll issues which need to be resolved in order for it to proliferate. Some of these have already been
addressed such as the amendments of rules to facilitate local admissions more easily and ongoing IT based developments.
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Way out to Boost up TIR Business in Pakistan
Being the TIR Consultant I deliberated on the issue to ﬁnd out reasons behind the lacking TIR Business in Pakistan. And
I found the following two reasons;
•
Scarcity of TIR Operators.
•
No�ﬁed TIR rules are comprehensive but do not have performing Apparatus.
Increase in the number of TIR Operators
Further delibera�on was made to ﬁnd the root cause which is resul�ng in not having so many TIR Operators. Market
survey revealed that so many transporters are interested to become TIR Operators but they feel the eligibility criteria
envisaged through TIR Rules was too strict. On the pointa�on and request of PNC-ICC, Pakistan Customs have been kind to
accept the request and have issued TIR Rules amending S.R.O. 1433(1)/2020 dated 30th December, 2020 through which
FBR have made TIR Admission eligibility criteria more business friendly. This accommoda�ve step of FBR has had posi�ve
eﬀects and as a consequence the following ﬁrst batch of seven transporters has moved their applica�ons through the
PNC-ICC to authori�es for approval of their TIR Admission.
S. No

Name of TIR Admission Applicant

Status of Applica�on

1

Na�onal Logis�cs Cell (NLC).

Karachi - Sindh

2

Haji Fateh Khan Enterprises (Pvt) Ltd

Que�a - Balochistan

3

AL Tijjar Logis�cs (SMC – Pvt) Ltd

Karachi - Sindh

4

GTS Logis�cs (Pvt) Limited

Karachi - Sindh

5

Faisal Movers Logis�cs Cell (Pvt) Ltd

Karachi - Sindh

6

Yaseen Transport Co. (Pvt) Limited

Que�a - Balochistan

7

Pearl TCDT (Pvt) Limited

Karachi - Sindh

Need of IT Based Apparatus to Perform for TIR Rules
In this modern age the applica�on of rules is administered by transforming the performance into digital modes. Thus to
receive full yield of the TIR Rules, the electronically performing gadgets have to be made, for harmonizing the rules with
those ac�vi�es required and meant to be performed under the Rules.
TIR Rules of Pakistan basically covers three aspects of movements under the TIR Conven�on.
1. Exports under TIR
2. Imports under TIR
3. Interna�onal Transit under TIR
By interpre�ng TIR Rules I have derived diversiﬁed and mul�ple TIR Opera�ons which TIR Rules allow performing.
Export Opera�ons under UN TIR System
Following 13 various types of exports opera�ons origina�ng from Pakistan can be covered under TIR Conven�on
S. No

Point of Origin

Mode of Transport

Exit

1

On Dock Terminal (Sea Port)

Sea Vessel

On Dock Terminal (Sea Port)

2

Oﬀ Dock

Chassis = Road / Rail

On Dock Terminal (Sea Port)

3

=do=

=do=

Land/BCP

4

In Land Dry Port

=do=

On Dock Terminal (Sea Port)
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S. No

Point of Origin

Mode of Transport

Exit

5

=do=

=do=

Land/BCP)

6

EPZ

=do=

On Dock Terminal (Sea Port)

7

=do=

=do=

Land/BCP

8

Public Bonded Ware House

=do=

On Dock Terminal (Sea Port)

9

=do=

=do=

Land/BCP

10

Manufacturing Bond

=do=

On Dock Terminal (Sea Port)

11

=do=

=do=

Land/BCP

12

Land/BCP

=do=

On Dock Terminal (Sea Port)

13

Land/BCP

=do=

Land/BCP

Futuris�c Inter Port (PQ/KHI-Gwadar) TIR Export Transac�ons & TIR via Airport Corridor cannot be over ruled.
Import Opera�ons under UN TIR System
Following 10 various types of import opera�ons arriving from abroad in Pakistan can be covered under TIR Conven�on
S. No

Point of Entry, Origin

Mode of Transport

Termina�on Point

1

On Dock Terminal (Sea Port)

Sea Vessel

On Dock Terminal (Sea Port)

2

=do=

Chassis = Road / Rail

Oﬀ Dock

3

=do=

=do=

In Land Dry Port

4

=do=

=do=

EPZ

5

BCP

=do=

Oﬀ Dock

6

=do=

=do=

In Land Dry Port

7

=do=

=do=

EPZ

8

=do=

=do=

BCP

9

SEA / ST

=do=

Private Bond

10

BCP / ST

=do=

Private Bond

Interna�onal Transit Opera�ons under UN TIR System
Following 07 various interna�onal transit opera�ons arriving from abroad in Pakistan can be covered under TIR
Conven�on
S. No

Point of Origin

Mode of Transport

Exit

1

Sea Port / On Dock Terminal

Chassis = Road / Rail

Border Custom Sta�on

2

=do=

=do=

EPZ

3

EPZ

=do=

Sea Port / On Dock Terminal

4

EPZ

=do=

Border Custom Port

5

Border Custom Port

=do=

=do=
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S. No

Point of Origin

Mode of Transport

Exit

5

=do=

=do=

Sea Port / On Dock Terminal

6

=do=

=do=

EPZ

Futuris�c Transit Opera�ons under UN TIR System
Possibility of following TIR Paths in future must not be ruled out as it oﬀers great poten�al.
S. No
1
2
3

Point of Origin
SEA = PQ / KHI
=do=
SEA = Gwadar
=do=
Coastal Customs
Sea Port / On Dock Terminal

Mode of Transport
Barges / Ferry
Chassis = Road / Rail
Barges / Ferry
Chassis = Road / Rail
Barges / Ferry
=do=

Exit
SEA = Gwadar
=do=
SEA = PQ / KHI
=do=
Sea Port / On Dock Terminal
Coastal Customs

No doubt the glory �mes of TIR Regime in Pakistan is about to start. However, there are some procedural and policy
elements which have conﬁned TIR evolu�on in Pakistan at slow pitch. I believe that concerned quarters have the will and
propensity to put TIR evolu�on in Pakistan on a fast track but Pakistan cannot perform the full range and diversiﬁed TIR
Opera�ons without devising IT-Modules which could administer full range mul�ple TIR Opera�ons allowed under the UN
TIR Conven�on.
Realizing the demanding situa�on, the eﬀorts by concerned quarters for devising required IT Modules are in progress but
eﬀorts are needed to obtain results at the earliest.
To achieve the objec�ves following steps are suggested to be carried out immediately by the authori�es so that TIR regime
could be further accelerated in Pakistan;
a.
To cater for and connect the TIR Regime with Mul�modal and Intermodal supply chain systems Pakistan
needs to have relevant IT Modules in place at priority as these modules will allow and ensure the diversiﬁed full
use of the TIR System.
b.
TIR is an interna�onal mul�lateral treaty which allows and demands interna�onal transit of all Central
Asian states including Afghanistan, China, Iran, Russian and Turkey etc. therefore, to further facilitate the
interna�onal transit for all countries.
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COASTAL DEVELOPMENT
SHAHRYAR NIAZI – CHAIR, COASTAL DEVELOPMENT COMMISSION OF ICC PAKISTAN

The Commission on Coastal Development of ICC Pakistan was formed in early 2020. The commission focused on
inﬂuencing policy and promo�ng Pakistan for trade and investment. Despite the pandemic, the commission had a
produc�ve year and was able to make signiﬁcant headway in achieving its objec�ves.
The commission worked on a policy submission on cri�cal minerals and lithium ion ba�eries to encourage policymakers to
develop a na�onal strategy, as the world moves towards electriﬁca�on and lithium ion ba�ery market is expected rise to
$ 1 trillion by 2026.

Mr. Shahryar Khan Niazi, Chair Coastal Development Commission of ICC Pakistan mee�ng
Mr. Arif Ahmed Khan, Chief Execu�ve, Trade Development Authority of Pakistan at Karachi in February 2020.

!

The commission also worked on a short strategy on carbon neutral manufacturing to increase exports that was submi�ed
to the Prime Minister. The strategy encourages the government to connect industrial estates and special economic zones
with renewable energy sources. It also proposes to consider developing renewable energy resources like waste to energy
and geothermal.
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!
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Representa�ves of European Consor�um mee�ng Local Govt. Secretary Sindh
to discuss Waste to Energy plant - April 2020.
Le� to Right: Mr. Willie Eerola, Mr. Shahryar Khan Niazi, Mr. Roshan Ali Shaikh
and Dr. Muhammad Nasrullah.

The commission have been encouraging foreign companies to invest in Pakistan in the Waste to Energy and Biogas sector.
The commissi on facilitated mee�ngs between a European Consor�um led by a Finnish company and local stakeholders.
The consor�um has now submi�ed proposals worth $1.1 billion to establish ﬁve waste to energy plants in Karachi, Lahore,
Faisalabad and Islamabad. Four of these projects were to be established in the upcoming Special Economic Zones

Chair Coastal Development Commission of ICC Pakistan
mee�ng with Addi�onal Foreign Secretary at Islamabad
September 2020
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Chair, Coastal Development Commission of ICC Pakistan
Mr. Shahryar Khan Niazi with Mr. Mushtaq Mahar SI, IG Sindh
January 2020
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AMENDMENTS TO THE TIR RULES VIDE S.R.O. 1433(1)/2020
DECEMBER 30, 2020

Federal Board of Revenue, Government of Pakistan no�ﬁed the amendments in the TIR Rules for Pakistan vide Statutory
Regulatory Order 1433(1)/2020 dated Islamabad, the 30th December 2020.

!
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PAKISTAN – IRAN OPEN UP ANOTHER BORDER CROSSING
DECEMBER 19, 2020 – GABD
Pakistan and Iran opened Gabd-Reemdan border crossing point in a ceremony a�ended by the ministers from the two
countries. The inaugura�on ceremony was a�ended by Pakistan’s Minister for Defence Produc�on Ms. Zubaida Jalal and
Iran’s Roads, Transport and Urban Development Minister Mr. Mohammed Eslami. Pakistan’s Ambassador to Iran
Mr. Rahim Hayat Qureshi and other oﬃcials from both countries also a�ended the inaugural ceremony.

Pakistan’s Minister for Defence Produc�on Ms. Zubaida Jalal with
Pakistan’s Ambassador to Iran Mr. Rahim Hayat Qureshi and
other oﬃcials from Pakistan during the Inaugural Ceremony of
opening of Gabd-Reemdan border crossing on 19th December 2020.

!

Speaking at the ceremony, Federal Minister Ms. Zubaida Jalal said that Gabd-Reemdan is the second border crossing point
between the two countries. “The opening of this border point will facilitate the movement of the people as well as goods,”
the minister said. The opening of the crossing would help accelerate economic ac�vi�es in the bordering region with
crea�ng more opportuni�es for economic and trade �es between the two countries. “The border fencing will also improve
the security along the border,” the minister added.

Iran’s Minister for Road, Transport and Urban Development Mr. Mohammed Eslami
and Pakistan’s Minister for Defence Produc�on Ms. Zubaida Jalal addressing the
Inaugura�on Ceremony of the opening of Gabd-Reemdan border crossing
on 19th December 2020.

Iranian Foreign Minister Jawad Zareef in his November visit of Islamabad had announced that Iran would soon open the
Reemdan crossing in Sistan and Balochistan province of his country. Till now, Pakistan and Iran are using just the
Mirjaveh–Ta�an border crossing on a 909 kilometers long border between the two countries. Most of the trade between
Iran and Pakistan is done through the land route leading to the Ta�an border crossing, and in between the residents of
Balochistan in Pakistan and Sistan and Balochistan regions of Iran.
Reemdan border crossing is believed to be suitably located for export and import of fruits, livestock, construc�on material,
and petroleum products.
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ICC WORLD COUNCIL MEETING
JUNE 23, 2020 - VIRTUAL
The ICC World Council Mee�ng was convened virtually on 23rd June 2020. Representa�ves of ICC Na�onal Commi�ees
par�cipated in the mee�ng include ICC Afghanistan, ICC Albania, ICC Argen�na, ICC Armenia, ICC Australia, ICC Austria,
ICC Bahrain, ICC Bangladesh, ICC Belgium, ICC Bolivia, ICC Brazil, ICC Canada, ICC Chile, ICC China, Chinese Taipei Business
Council, ICC Colombia, ICC Costa Rica, ICC Croa�a, ICC Cyprus, ICC Czech Republic, ICC Denmark, ICC Dominican Republic,
ICC Ecuador, ICC Estonia, ICC Finland, ICC France, ICC Georgia, ICC Germany, ICC Ghana, ICC Greece, ICC Guatemala,
ICC Hai�, ICC Hong Kong, ICC India, ICC Indonesia, ICC Iran, ICC Ireland, ICC Italy, ICC Jordan, ICC Kenya, ICC Korea,
ICC Malaysia, ICC Mexico, ICC Netherlands, ICC New Zealand, ICC Nigeria, ICC Norway, ICC Pakistan, ICC Paraguay,
ICC Philippines, ICC Poland, ICC Qatar, ICC Serbia, ICC Singapore, ICC Slovakia, ICC Slovenia, ICC South Africa, ICC Spain,
ICC Sri Lanka, ICC Sweden, ICC Switzerland, ICC Syria, ICC Thailand, ICC Turkey, ICC Ukraine, ICC United Arab Emirates,
ICC United Kingdom, USCIB, ICC Vietnam and ICC Yemen.

!
Virtual ICC World Council mee�ng in progress
23 June 2020
.

Par�cipants from ICC Interna�onal Secretariat include ICC Chairman Paul Polman, ICC Secretary General John Denton,
ICC ICA President Alexis Mourre, ICC/WCF Chair Hamad Buamim, Secretary General ICC ICA Alexander Fessas, Quinian
Carthane, Dawn Chardonal, Remi Faure, Mary Kelly, Julian Kassum, Catherine Foster, Emmanuel Jolivet, Tina Launois,
Chris�ne Maingourg, Maria Merchan-Rocamora, Alexandra Petrova, Gabriel Petrus and Nelson Rode.
Guests/ Observers of the mee�ng include Fredrik Cappelen, ICC Execu�ve Board Member; Nayla Comair-Obeid,
ICC Execu�ve Board Member; Sahra English, Vice President Public Policy Mastercard; Tiﬀany Hall, Senior Managing
Counsel US Markets Mastercard; Candace Johnson, ICC Execu�ve Board Member; Harsh Pa� Singhania, ICC Execu�ve
Board Member; and Zabihullah Ziarmal, ICC Execu�ve Board Member.

Virtual ICC World Council mee�ng in progress
23 June 2020
.

The World Council elected Ajay Banga, Chief Execu�ve Oﬃcer Mastercard as the new Chairman of ICC; Maria Fernanda
Garza, CEO Ores�a as First Vice Chair of ICC; and Yassin Al Suroor, Founder and Execu�ve Chairman of A’amal Group as Vice
Chair of ICC. The World Council also elected new ICC Execu�ve Board Members as well as renewed terms of two Execu�ve
Board Members. Annual Financial Statements for 2019 were also approved during the mee�ng.
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IRU GOODS TRANSPORT COUNCIL (CTM) MEETING
IRU GENERAL ASSEMBLY (AG) MEETING
NOVEMBER 11 – 12, 2020 – VIRTUAL
Due to COVID-19 restric�ons and in line with the decision of the Interna�onal Road Transport Union (IRU) Presiden�al
Execu�ve the IRU Goods Transport Council (CTM) and General Assembly (GA) mee�ngs were held virtually (by video
conference) on 11th and 12th November 2020 respec�vely. Mr. Tariq M. Rangoonwala, Chair PNC-ICC a�ended both
mee�ngs.

Chair, PNC-ICC a�ending the IRU General Assembly mee�ng on
12th November 2020.

WEBINAR ON INCOTERMS®2020
NOVEMBER 18, 2020

.

ICC Pakistan in collabora�on with ICC UAE and the Asian Development Bank (ADB) hosted a webinar on Incoterms®2020
on 18th November 2020 over Zoom.
The webinar was conducted by Mr. Vincent O’Brien, Director ICC UAE and panelists include Mr. Ahsan Aziz, Chair Banking
Commission of ICC Pakistan, Ms. Nana Khurodze of ADB and Mr. Umar Farooq of CIBC, Canada, Mr. Javaid Basini, Secretary
General ICC Pakistan and Mr. Habibullah Rizwan, Coordinator ICC UAE.

Photo of Panelists (From Le� to Right in circle)
Mr. Umar Farooq of CIBC, Canada; Mr. Habibullah Rizwan, Coordinator ICC UAE;
Ms. Nana Khurodze, ADB; Mr. Ahsan Aziz, Chair Banking Commission of ICC Pakistan;
Mr. Javaid Basini, Secretary General ICC Pakistan; and Mr. Vincent O’Brien, Director ICC UAE

!

The interna�onal event was a�ended by over 150 par�cipants from Pakistan, UAE, Bahrain, Malaysia, UK, Cambodia,
Sri Lanka, Myanmar, Iran, Uzbekistan, Hong Kong, China, USA, Canada, Romania, Croa�a, Spain, Germany, Switzerland and
Greece. Par�cipants include representa�ves of business organiza�ons, law ﬁrms, academia, freight forwarders and leading
interna�onal banks like HSBC, Ci�bank, May Bank, UOB, ACLEDA Bank as well as member banks including HBL, MCB Bank,
Bank Al Habib, Habib Metropolitan Bank, Askari Bank, Bank Alfalah and JS Bank. Representa�ves from government
organiza�ons such as Export Development Board of Sri Lanka, Iran Trade Promo�on Organiza�on, Ministry of Economic
Development of Malaysia, Ministry of Foreign Aﬀairs and Pakistan Customs also a�ended the event.
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HONORARY CONSUL GENERAL OF PAKISTAN IN FINLAND MEETS WITH CHAIR ICC PAKISTAN
FEBRUARY 18, 2020
Chair ICC Pakistan Mr. Tariq M. Rangoonwala welcomed Mr. Willie Eerola, Honorary Consul General of Pakistan in Finland
who visited ICC Pakistan oﬃces on 18th February 2020.
During the mee�ng Mr. Rangoonwala updated Mr. Eerola on the ac�vi�es of ICC Pakistan and provided him with
ICC Pakistan’s Annual Report. The mee�ng also examined synergies of coopera�on between the business communi�es of
Pakistan and Finland.

Chair ICC Pakistan Mr. Tariq M. Rangoonwala presen�ng
ICC Pakistan Annual Report to Mr. Willie Eerola, Hon. Consul General
of Pakistan in Finland during his visit to ICC Pakistan oﬃces on
18th February 2020.

!

PNC-ICC’S MEETING WITH NATIONAL HIGHWAY AUTHORITY (NHA)
JANUARY 29, 2020 – KARACHI

Chair, PNC-ICC Mr. Tariq M. Rangoonwala met with Mr. Shabbir Shaikh, General Manager Na�onal Highway Authority’s
Regional Oﬃce Sindh at Karachi on 29th January 2020 to discuss the developments with regard to the opera�onaliza�on
of the UN TIR System in Pakistan and the vehicle cer�ﬁca�on ma�er. Mr. Salim Ghani, Manager Carnets, PNC-ICC
accompanied Mr. Rangoonwala to this mee�ng.

!
Mr. Shabbir Shaikh, GM NHA Regional Oﬃce-Sindh and
Mr. Tariq M. Rangoonwala, Chair PNC-ICC
during their mee�ng at NHA on 29th January 2020.
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PNC-ICC MEETING WITH NATIONAL LOGISTICS CELL (NLC)
AUGUST 12, 2020 – KARACHI
Chair, PNC-ICC Mr. Tariq M. Rangoonwala was invited for a mee�ng with Director General NLC Maj. Gen. Yousuf Jamal at
NLC Freight Services Headquarters in Karachi on 12th August 2020. The mee�ng discussed the developments with regard
to the opera�onaliza�on of the UN TIR System in Pakistan and NLC’s admission to the TIR System.

Mr. Tariq M. Rangoonwala, Chair PNC-ICC in discussion with DG NLC Maj. Gen. Yousuf Jamal
during their mee�ng at Karachi on 12th August 2020.
Mr. Asif Sultan Tajik, COO NLC; Brig. Zaheeruddin Babar, Commander Logis�cs NLC;
and Col. Amir Khan, Commander Transport Fleet (South) NLC are also present.

CONSULTATIVE MEETING ON IMPLEMENTATION OF CMR CONVENTION
AUGUST 18, 2020 – VIRTUAL

Ministry of Communica�ons, Government of Pakistan hosted a virtual Consulta�ve Mee�ng on Implementa�on of CMR
Conven�on under the chairmanship of Mr. Altaf Asghar, Senior Joint Secretary on 18th August 2020. The mee�ng was
a�ended by oﬃcials of Ministry of Communica�ons; Federal Board of Revenue; Ministry of Defence; Ministry of Planning,
Development & Special Ini�a�ves; Na�onal Highways & Motorway Policy and oﬃcials of federal and provincial
governments; representa�ves of Freight Forwarders Associa�on; Fleet Operators Associa�on and Mo� Macdonald.
Mr. Babar Badat, Immediate Past President FIATA and Chair, IRT-TIR Commission also a�ended the mee�ng. PNC-ICC was
represented at the mee�ng by Mr. Muhammad Sulaiman.
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IRU-ADB WORKSHOP ON ACTIVATION OF PAKISTAN-AFGHANISTAN-UZBEKISTAN CORRIDOR UNDER
TIR SYSTEM
JULY 9, 2020 – VIRTUAL

A virtual workshop on Ac�va�on of Pakistan-Afghanistan-Uzbekistan corridor under TIR System was organized jointly by
the Interna�onal Road Transport Union (IRU) and the Asian Development Bank (ADB) on 9th July 2020.

!

IRU-ADB Virtual Workshop on Ac�va�on of Pakistan-Afghanistan-Uzbekistan
Corridor under TIR System in progress on 9 July 2020

Par�cipants:

From Pakistan: Mr. Khalid Nawaz Awan (TCS), Mr. Ahmed Zafar (TCS), Mr. Yonus Siddiqui (TCS), Mr. Malik Tariq Hayat
(Pak Caspian), Mr. Amer Rashid Sheikh (Pakistan Customs), Mr. Tariq M. Rangoonwala (PNC-ICC), Mr. Javaid Basini
(PNC-ICC) and Mr. Salim Ghani (PNC-ICC).
From Afghanistan: Mr. Ghulam Rahman Nabizada (ACCI), Mr. Ghulam Farooq Nabizada (Afghan TIR operator) and Mr. Nazir
Rahimi (Afghani TIR operator).
From Uzbekistan: Mr. Shaalim Shavakhabov (AIRCUZ), Mr. Pulatov Sanjar (AIRCUZ), Mr. Chubenko Dmitriy (AIRCUZ) and
Mr. Begimov Bakir (Uzbek transport operator)
From IRU: Ms. Ta�ana Rey-Bellet, Mr. Kazem Asayesh and Ms. Soﬁa Voitenkova.
From ADB: Ms. Pilar Sahilan (CAREC), Ms. Ritu Mishra (CWTC), Mr. Oleg Samukhin (CWTC), Mr. Rustam Sataev,
Ms. Svetlana Chirkova, Mr. Pawan Karki (CTWC), Ms. Zulﬁa Karimova, Ms. Dorothea C. Lazaro, Mr. Julius Irving Santos,
Ms. Camille Isles-Padla and Mr. Khurram Ghafoor.
From PREIA: Ms. Hussan Bano Burki, Mr. Salmaan Farooq, Mr. A�ab Haider and Ms. Miraal Khan.
From SCMi Group LLP: Mr. Max EE.
Par�cipants provided useful informa�on on the current prac�ces in their respec�ve countries and a clear vision of the next
steps to be undertaken in order to have the corridor linking Pakistan, Afghanistan and Uzbekistan under the TIR system.
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CONFERENCE ON NATIONAL FREIGHT AND LOGISTICS POLICY OF PAKISTAN
FEBRUARY 3, 2020 – ISLAMABAD
Ministry of Communica�ons, Government of Pakistan hosted a Na�onal Consulta�on Conference on Na�onal Freight and
Logis�cs Policy (NFLP) of Pakistan at Islamabad on 3rd February 2020 to discuss the development of a Na�onal Freight and
Logis�cs Policy ini�ated by the Ministry of Communica�ons to facilitate and ensure sustained economic growth.
Private sector stakeholders as well as oﬃcials from federal and provincial governments and representa�ves of
interna�onal organiza�ons a�ended the conference.
Mr. Babar Badat, Immediate Past President FIATA and Chair IRT-TIR Commission of PNC-ICC; Mr. Khalid Nawaz Awan,
Chairman TCS and Member PNC-ICC; Mr. Haji Fateh Khan, Member IRT-TIR Commission of ICC Pakistan; and
Mr. Muhammad Sulaiman, Member PNC-ICC a�ended the conference.

AWARENESS AND OUTREACH WORKSHOP ON CMR CONVENTION
FEBRUARY 25, 2020 – KARACHI
Following Pakistan’s accession to the UN Conven�on on Interna�onal Carriage of Goods by Road (CMR) in June 2019, the
Ministry of Communica�ons, Government of Pakistan, hosted a Awareness and Outreach Workshop on CMR Conven�on
held at Karachi on 25th February 2020.
Oﬃcials from federal and provincial ministries and departments a�ended the workshop including the Director Transit
Trade, Pakistan Customs and Director Road Transport, Ministry of Communica�ons. Private sector stakeholders and
representa�ves of transport and logis�cs sector, freight forwarders, ﬂeet operators, insurance companies, chambers of
commerce and associa�ons also a�ended the workshop.
PNC-ICC was represented at the event by Mr. Javaid Basini, Mr. Salim Ghani and Mr. Rana Asif Khan. Several other
members of PNC-ICC also a�ended the event in their individual capaci�es.
The workshop provided a comprehensive overview of the CMR Conven�on and Fundamentals including obliga�ons of the
par�es under the CMR, its prac�cal aspects as well as CMR implementa�on Roadmap.

WORLD BENCHMARKING ALLIANCE VIRTUAL DIALOGUE ON DIGITAL INCLUSION AND
DEVELOPMENT IN ASIA
JUNE 23, 2020 – VIRTUAL
On the invita�on of the Execu�ve Director of ICC Asia Mrs. Lee Ju Song, Chair ICC Pakistan Mr. Tariq M. Rangoonwala
a�ended the World Benchmarking Alliance (WBA) Virtual Dialogue on Digital Inclusion and Development in Asia held on
23rd June 2020.
During the virtual session par�cipants discussed how the Digital Inclusion Benchmark can enhance transparency on
corporate impact, and iden�ﬁed areas where corporate ac�ons are needed to support na�onal and regional policy
agendas on inclusive digital development and economic compe��veness. The event also explored how the methodology
and benchmark can empower prac�cal, coherent and measurable stakeholder ac�ons towards inclusive digitaliza�on.
Digital Inclusion Benchmark will assess how the policies, processes, performance and disclosures of 100 inﬂuen�al ICT
companies across the breadth of the digital system are driving digital inclusion globally. The Digital Inclusion Benchmark
includes 39 companies headquartered in Asia and the Middle East.
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ICC AND CCPIT JOINT CONFERENCE ON REVIVING THE GLOBAL ECONOMY BY OPENING MARKETS
AND ENHANCING COOPERATION
SEPTEMBER 28, 2020 – VIRTUAL
The Interna�onal Chamber of Commerce (ICC) and the China Council for the Promo�on of Interna�onal Trade (CCPIT)
jointly hosted a Virtual Conference with the theme “Reviving the Global Economy by Opening Markets and Enhancing
Coopera�on” on 28th September 2020. Mr. Tariq M. Rangoonwala, Chair ICC Pakistan was invited to a�end the
conference.

!

Virtual Joint ICC/ CCPIT Conference on
Reviving the Global Economy by Opening Markets and Enhancing Coopera�on
28th September 2020.

The opening session of the conference was addressed by Madame Gao Yan, Chairperson CCPIT; Mr. John Denton,
ICC Secretary General; and Mr. Abdulwahab Al-Sadoun, Sherpa of B20 Saudi Arabia and Secretary General of GPCA.
Madame Gao Yan pointed out in the keynote speech at the opening ceremony that the global business community, as a
strong promoter of economic globaliza�on and an important par�cipant and beneﬁciary of global trade and investment,
should remain ra�onal and pragma�c, unswervingly uphold mul�lateralism, promote trade and investment liberaliza�on
and facilita�on, and restore the global industrial and supply chains as soon as possible in the face of the severe impact of
the pandemic on the global community.

43

Annual Report 2020

Madame Gao Yan, Chairperson CCPIT addressing the Opening Session of the ICC-CCPIT Joint Virtual Conference
on 28th September 2020.

During his opening session keynote speech the ICC Secretary General John Denton outlined three priori�es for reviving the
global economy as quickly and as safely as possible in the COVID-19 era. He men�oned that an immediate priority must
be to develop a global and inclusive approach to the key medical tools to ﬁght COVID-19. In this regard, Mr. Denton
announced the launch of a new global campaign in support of the “Access to Covid-19 Tools Accelerator” to ensure
equitable access to, and alloca�on of, the most cri�cal health tools to ﬁght COVID-19: vaccines, therapeu�cs and
diagnos�cs. Second, we need to improve the WTO and the mul�lateral trading system to ensure that it serves its ul�mate
end-users: business. Third priority must be suppor�ng the systems that support trade.
Two seminars were held during the conference:
Maintaining the Produc�on Chain and Supply Chain stable and unclogged by Opening Markets and
Facilita�ng Coopera�on.
Reviving the global economy with Strengthened Coordina�on.
The Conference released a Presiden�al Statement jointly signed by Madame Gao Yan and Mr. John Denton, calling for
strengthening macroeconomic and ﬁscal policy coordina�on, jointly safeguarding the mul�lateral system, promo�ng trade
and investment liberaliza�on and facilita�on, suppor�ng the development of small, medium and micro enterprises, and
jointly crea�ng a free, equal, non-discriminatory, and transparent interna�onal economic and trade environment.
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CISG@40 CONFERENCE
OCTOBER 6, 2020 – VIRTUAL
On the occasion of the 40th Anniversary of the UN Conven�on on Interna�onal Sale of Good (CISG), the UN Commission
on Interna�onal Trade Law Regional Center for Asia Paciﬁc (UNCITRAL RCAP) co-organized the CICG@40 Conference
(virtual) with the Center for Interna�onal Investment and Commercial Arbitra�on (CIICA). The event was a�ended by
regional and interna�onal CISG experts, lawyers, law students, government oﬃcials and members of the business
community. The conference provided a forum for discussing and analyzing the applica�on of the CISG in the
post-COVID 19 world and whether Pakistan and other countries in the region should adopt the CISG.

!

Mr. Jawad Sarwana, Co-chair of the Media�on Commission of ICC Pakistan
moderated the CISG@40 Conference

On the request of ICC Asia Execu�ve Director Mrs. Lee Ju Song and Director ICC Arbitra�on & ADR, North Asia Chief
Representa�ve Dr. Mingchao Fan, ICC Pakistan nominated one of its members Mr. Jawad Sarwana, Co-chair of the
Media�on Commission of ICC Pakistan who moderated the event.
Panelists include: Mr. Nguyen Trung Nam, Founder and Senior Partner EP Legal (Vietnam); Prof. Takashi Kubota (Japan);
Mr. Wong Hing Hong Peter, Dy. Law Oﬃcer Department of Jus�ce (Hong Kong); Ms. Rosario Elena, Senior State Council,
Department of Jus�ce (Philippines); Mr. Ahmer Bilal Sooﬁ, Advocate Supreme Court (Pakistan) and Member ICC Pakistan;
Dr. Dalma R Demeter (Australia); Mr. Thomas Sasse, Partner CORPLEGAL (Germany); Dr. Phuchphop Mongkolnavin,
Director Interna�onal Law Development Division (Thailand); Ms. Athita Komindr, Head UNCITRAL RCAP; and
Mr. Loca Castellani, Legal Oﬃcer UNCITRAL.
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10TH SUSTAINABLE SHIPPING, LOGISTICS & SUPPLY CHAIN SUMMIT
NOVEMBER 15, 2020 – KARACHI
The 10th Sustainable Shipping, Logis�cs & Supply Chain Summit was organized by The Professional Network at Karachi on
15th November 2020 with the theme “CPEC: The new way to Success and Prosperity for Pakistan”. Chair PNC-ICC Mr. Tariq
M. Rangoonwala a�ended the conference as a Keynote Speaker and presented a paper �tled “The Role of TIR in
developing Supply Chain, Connec�vity and Market Access”. Mr. Tariq Gul, Member IRT-TIR Commission of PNC-ICC also
addressed the conference.

!
From Le� to Right:
Mr. Tariq M. Rangoonwala, Chair PNC-ICC; Mr. Shariq Vohra, President Karachi Chamber of Commerce & Industry;
Mr. Khurram Aziz Khan, CEO PICT; and Mr. Tariq Gul, CEO Pak Afghan Cargo Services (Pvt.) Ltd. during the
10th Sustainable Sipping, Logis�cs & Supply Chain Summit at Karachi on 15th October 2020

ICC TECHNOLOGY AND TRAVEL WEBINAR
OCTOBER 22, 2020 – VIRTUAL
ICC Technology and Travel webinar on “How to get the world moving again” was convened on 22nd October 2020 jointly
hosted by the Interna�onal Chamber of Commerce and Air Travel OK (AOK). The event was par�cipated by oﬃcials and
members of ICC Na�onal Commi�ees worldwide as well as by global leaders across travel and tourism industry,
interna�onal organiza�ons, airports, airlines and other tourism based businesses.
The event was an interna�onal alliance of industry players collabora�ng to more safely and eﬃciently resume travel and
tourism. The event discussed how trust is being rebuild using pioneering technology that already exist including the
ICC AOKpass and other latest developments in global travel and tourism.
Speakers of the event include: Mr. John Denton, ICC Secretary General; Manuel Butler, UNWTO Execu�ve Director;
Ms. Natalia Bayona, UNWTO Director of Innova�on & Digital Transforma�on; Mr. Alexandre de Juniac, DG & CEO IATA;
Mr. Gloria Guevara, President & CEO World Travel & Tourism Council; Mr. Ivan Bassato, EVP Airport Management at
Aeropor� di Roma SpA; and Mr. Franck Mereyde, Deputy CEO TAV Airports Holding. Mr. Dorjee Sun, Co-founder AOKpass
moderated the session.
The event was par�cipated by oﬃcials and members of ICC Na�onal Commi�ees worldwide. ICC Pakistan was represented
by its Chair and Secretary General at the event.
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ICC INTERNATIONAL TRADE & PROSPERITY WEEK
‘THE FUTURE OF GLOBAL VALUE CHAINS’
OCTOBER 19 – 23, 2020 – VIRTUAL
The ICC Interna�onal Trade & Prosperity Week with the theme “The Future of Global Value Chain” was convened from
19-23 October 2020 hosted by ICC UK. The virtual series of webinars on diﬀerent topics were held during the week.

!

Par�cipants during the Opening Webinar on Economics of Global Value Chains
during the ﬁrst day of the ICC Interna�onal Trade & Prosperity Week
October 19-23, 2020

Topics covered include Economics of GVC’s; Sustainable Development in Prac�ce; Technology as the Transformer; Business
Pillars to Drive Success; and Business Ethics; Opening webinar was addressed by Mr. Yousef Abdullh Al-Benyan, Chair B20;
Mr. Ajay Banga, Chairman ICC; Mr. Paul Drechsler, Board Member ICC UK; and Mr. Chris Southworth, Secretary General
ICC UK.
Mr. Tariq M. Rangoonwala, Chair ICC Pakistan a�ended the events.

USCIB 2020 ENGAGING BUSINESS FORUM
OCTOBER 7, 2020 – VIRTUAL

On the invita�on of the United States Council for Interna�onal Business (USCIB), Chair ICC Pakistan
Mr. Tariq M. Rangoonwala a�ended the 12th Annual Engaging Business Forum and Human Rights Conference which was
jointly organized by USCIB, Interna�onal Organiza�on for Employees (IOE) and the U.S. Chamber of Commerce on
7th October 2020.
The conference provided an opportunity for discussions between business leaders and human rights experts on the
importance of the corporate responsibility to respect human rights and the challenges faced by business in demonstra�ng
respect for human rights in their opera�ons.
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28TH MEETING OF THE NATIONAL TRADE & TRANSPORT FACILITATION COMMITTEE (NTTFC)
AUGUST 25, 2020 – VIRTUAL
28th Mee�ng of the Na�onal Trade and Transport Facilita�on Commi�ee (NTTFC) was convened virtually by the Ministry
of Commerce in Islamabad on 25th August 2020, chaired by the Secretary Commerce.
PNC-ICC was represented at the mee�ng by Mr. Tariq M. Rangoonwala, Mr. Mohammad Sulaiman and Mr. Salim Ghani.
Other par�cipants include oﬃcials from relevant ministries and government departments including Ministry of
Communica�ons, FBR/ Pakistan Customs, Karachi Port Trust, various transport associa�ons and stakeholders.
Points of discussion of the mee�ng include:
Status of implementa�on of Trade Facilita�on Agreement in Pakistan;
Progress on the UN TIR System in Pakistan;
Na�onal Freight and Logis�cs Policy;
Implementa�on of the CMR Conven�on in Pakistan;
Prospects of holding an Interna�onal Conference on Regional Integra�on Trade, Transit and Transport
Facilita�on in Pakistan.

MEETING WITH IBA CENTER FOR EXECUTIVE EDUCATION (CEE) DELEGATION
DECEMBER 3, 2020 – KARACHI
A delega�on of students from the Ins�tute of Business Administra�on (IBA) Center for Execu�ve Educa�on (CEE) led by
Prof. Dr. Rameez Khalid visited ICC Pakistan oﬃces and met with Chair, ICC Pakistan.
The mee�ng discussed avenues of collabora�on between IBA and ICC Pakistan. Mr. Rangoonwala proposed a collabora�on
between IBA and ICC Academy and advised for IBA to become a member of the Pakistan Na�onal Commi�ee. Concurrent
to the mee�ng the IBA CEE became member of ICC Pakistan.
Mr. Javaid Basini, Secretary General ICC Pakistan and Mr. Salim Ghani, Manager Carnets also a�ended the mee�ng.

!

Chair, ICC Pakistan mee�ng with students of IBA CEE at the PNC-ICC TIR Center on 3rd December 2020.
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ROUNDTABLE DISCUSSION ON FACILITATING PAKISTAN’S TRADE
SEPTEMBER 18, 2020 – VIRTUAL
A Virtual Roundtable Discussion on “Facilita�ng Pakistan’s Trade: TFA and Na�onal Trade Facilita�on Bodies – The Pakistan
NTTFC” was convened on 18th September 2020. The event was jointly organized by the Pakistan Ins�tute of Development
Economics (PIDE), RENERGIA and Interna�onal Trade Center (ITC).
Par�cipants of the roundtable include Mr. Amer Durrani,
Mr. Nadeem Ul Haq, Ms. Ayesha Humaira Moriani,
Ms. Rubina Athar, Mr. Muhammad Saeed, Mr. Jawad Agha,
Mr. Tariq Huda, Mr. Tariq M. Rangoonwala, Mr. Babar Badat,
Mr. Rasheed Jan Mohammed, Mr. Tasneem Noorani,
Mr. Abdullah Yousuf, Mr. Syed Ir�qa Ahmed Zaidi, Mr. Javaid
Mansoor, Engineer M. A. Jabbar, Mr. Zahid Jamil,
Dr. Mansoor Ahmed, Mr. Tauqir Shah, Mr. A�ab Haider and
Mr. Muhammad Anwar.
Par�cipants of the roundtable provided their perspec�ves
on their NTTFC experience. The aim of the roundtable
discussion was to get one step ahead in the right direc�on to
revitalize the Commi�ee and foster trade facilita�on and
interna�onal compe��veness
Photo of par�cipants of the Virtual Roundtable on
Facilita�ng Pakistan’s Trade: TFA & Na�onal Trade Facilita�on Bodies
held on 18th September 2020

!

ASIA PACIFIC BUSINESS FORUM 2020
OCTOBER 30, 2020 – VIRTUAL
The Asia Paciﬁc Business Forum 2020 with the theme “The Future of Global Value Chains and Implica�ons for SMEs” was
held virtually on 30th October 2020. The APBF 2020 was a�ended by over 750 par�cipants from the public and private
sectors.
Chair ICC Pakistan Mr. Tariq M. Rangoonwala a�ended the APBF 2020 as a Keynote Speaker and presented a paper �tled
“Role of TIR in enhancing regional connec�vity for more eﬃcient value chains and SME integra�on”.
Over 750 par�cipants from the public and private sectors a�ended the event. Many par�cipants of the event expressed
strong support for mul�lateralism and regional coopera�on as well as increased public-private partnerships to build back
be�er and more sustainably.

FOURTH MEETING OF THE EXECUTIVE COUNCIL OF THE UN ESCAP SUSTAINABLE BUSINESS
NETWORK (ESBN)
OCTOBER 29, 2020 – VIRTUAL
The fourth mee�ng of the Execu�ve Council of the UN ESCAP Sustainable Business Network (ESBN) was held virtually on
29th October 2020. The mee�ng was opened by Ms. Armida Salsiah Alisjahabana, Execu�ve Secretary UNESCAP and
Mr. George Lee Lam, President ESBN Execu�ve Council. The mee�ng was a�ended by 14 members of the ESBN Execu�ve
Council. Chair ICC Pakistan Mr. Tariq M. Rangoonwala in his capacity as member of the Execu�ve Council a�ended the
mee�ng.
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11TH MEETING OF THE ICC REGIONAL CONSULTATIVE GROUP
BROADER MIDDLE EAST-NORTH AFRICA (RCG B-MENA)
FEBRUARY 3-4, 2020 – CASABLANCA
The 11th Mee�ng of the ICC Regional Consulta�ve Group Broader Middle East – North Africa (RCG B-MENA) was held at
Casablanca, Morocco on 3-4 February 2020. Chair, ICC Pakistan Mr. Tariq M. Rangoonwala a�ended the mee�ng.
The following Na�onal Commi�ee and ICC representa�ves were in a�endance:
ICC Jordan

Mr. Mohamed Asfour, Chair
Ms. Maisa’a Qwaider, Secretary General
Mr. Ali Hudaib, Financial Director

ICC Morocco

Mr. Mohammad Barrada, Chair & Minister of Finance
Mr. Mohammad Ourdedine, Secretary General

ICC Pakistan

Mr. Tariq M. Rangoonwala, Chair

ICC Qatar

Mr. Remy Rowhani, Regional Coordinator RCG B-MENA
Ms. Nora Zeidan, Head of Interna�onal Aﬀairs and ICC Events

ICC UAE

Mr. Vincent O’Brien, Director

ICC HQ

Mr. Julian Kassum, Director Global Membership and Services
Ms. Mary Kelly, Director NCs and Membership
Mr. Gabriel Petrus, Deputy Director Global Membership and Services
Mr. Sami Houerbi, Director ICC Dispute Resolu�on Services, Eastern Mediterranean, Middle East & Africa

The following Na�onal Commi�ees did not a�end the mee�ng:
-

ICC Afghanistan
ICC Algeria
ICC Egypt
ICC Georgia
ICC Iran
ICC Kuwait
ICC Lebanon
ICC Syria

!
Mr. Remy Rowhani, Regional Coordinator ICC RCG B-MENA addressing the
11th ICC RCG B-MENA mee�ng held at Casablanca on 3-4 February 2020.
Mr. Mary Kelly (ICC), Mr. Julian Kassum (ICC), Mr. Mohamed Barrada, Chair ICC Morocco &
Minister of Finance; and Mr. Mohammed Ourdedine, Secretary General ICC Morocco are present.
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Welcome speeches were delivered by:
-

Mr. Remy Rowhani, Regional Coordinator RCG B-MENA (ICC Qatar)
Mr. Mohammad Ourdedine, Secretary General ICC Morocco
Mr. John Denton, ICC Secretary General (via video)
Mr. Mohamad Barrada, Minister of Finance and Chair, ICC Morocco
Mr. Mehdi Tezil, Vice President of CGM (Confedera�on General des Enterprises du Maroc)

Mr. Tariq M. Rangoonwala, Chair ICC Pakistan presen�ng a momento to
Mr. Mohamed Barrada, Chair ICC Morocco & Minister of Finance during the
11th ICC RCG B-MENA mee�ng held on 3-4 February 2020 at Casablanca, Morocco.
Mr. Mohamed Asfour, Chair ICC Jordan is also present.

The mee�ng deliberated on the following agenda:
-

-

-

-

New Knowledge Hubs, Work Programme and ICC Campaigns, New Digital Registra�on Pla�orm for NCs
and members – Overview and interac�ve discussion on engaging NCs and members. This session was
led by Mr. Julian Kassum, ICC’s Director Global Membership and Services.
Update by Ms. Mary Kelly, ICCs Director NCs and Membership on ICC’s External engagements
(UN, WTO)
Trade Facilita�on and Business Tools:
•
ICC Center for Future Trade and new digital services for members – Gabriel Petrus
•
ICC Center for Entrepreneurship – Julian Kassum
Update on ATA Carnet and World Chambers Federa�on – Julian Kassum
NC regional ac�vi�es
Current regional issues
Update on Incoterms 2020 – Julian Kassum
ICC Interna�onal Court of Arbitra�on - Session led by Mr. Sami Houerbi, Regional Director ICC ICA,
Middle East and Africa and Ms. Mary Kelly, ICC’s Director NCs and Membership.
•
Best prac�ces for promo�ng ICC Dispute Resolu�on Services in your country and
update on regional ac�vi�es
•
The Dispute Resolu�on Development Programme
Update on ICC Governance and NetCom – Julian Kassum
Upcoming events in the region and coordina�on between NCs and ICC Secretariat/ Representa�ve
Oﬃces
Update on ICC Academy – Julian Kassum
Conclusions & Recommenda�ons

Following the mee�ng in Casablanca, Morocco on 3-4 February 2020, two virtual mee�ngs of the ICC RCG B-MENA group
were also convened on April 16, 2020 and July 20, 2020.
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IN MEMORY OF
MOHAMMED ASFOUR
Mr. Mohammed Asfour needs no introduc�on in ICC. He was among the senior most Na�onal
Commi�ee Chairmen in the ICC for almost four decades and chaired the Jordanian Na�onal
Commi�ee. One of his most signiﬁcant contribu�ons are transla�ons and publica�ons of ICC
rules in the Arabic script which are u�lized all over the Middle East.

1935 – 2020

He was among the most prominent individuals of the Jordanian business community and was
known not only in Jordan but also in many regional countries. He twice hosted ICC’s B-MENA
Regional Consulta�ve Group and made valuable contribu�ons for his country, the region and
ICC. Always a gracious host and a mentor for many of us.

During interna�onal mee�ngs
! it was always an occasion for us to have a mee�ng with him to understand various ongoing
issues and developments which we will greatly miss. We are sure the Jordanian Na�onal Commi�ee will con�nue the good
work of Mr. Asfour and on behalf of ICC Pakistan we extend to his family, colleagues and friends our deepest condolences
on his passing on 14th June 2020.
May he rest in eternal peace.

IN MEMORY OF
SIRAJ KASSAM TELI
Mr. Siraj Kassam Teli who was born in Karachi enjoyed the reputa�on of one of the most
prominent business and industrial leaders in Pakistan and was the head of the Businessmen
Group in the Karachi Chamber of Commerce & Industry which he served as its President besides
many other associa�ons and his own business concerns. His own organiza�on and aﬃliates are
among leading business organiza�ons in Pakistan with interests in power genera�on, tex�les
and beverages.

1953 – 2020

Mr. Teli besides his many leadership roles served the business community with utmost
dedica�on resolving many disputes between diﬀerent interests and always taking up policy
related ma�ers for all stakeholders with government for resolu�on. He was a prominent
philanthropist and community social worker. His contribu�ons and services will never be
forgo�en.

In the case of ICC he encouraged interac�on with the World Chambers Federa�on and on two occasions his nominees
were elected to the WCF General Council. He always remained readily available and welcomed our par�cipa�on at all
levels.
ICC Pakistan, its membership, Execu�ve Board and Chairmanship would like to extend to his family, friends and colleagues
our deepest condolences and regrets on his sudden passing on 8th December 2020.
May he rest in eternal peace.
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ICC PAKISTAN ACTIVITY REPORT 2020
JAVAID BASINI, SECRETARY GENERAL

The year 2020 taught a new way of living to everyone. For all its even�ulness 2020 forced countless of mee�ngs, seminars,
workshops and even celebra�ons and holiday gatherings virtually on Skype, Zoom, Webex etc. Many events were
scheduled for the year which either convened online or postponed and in some cases even canceled due to the pandemic.
During the year ICC Pakistan ac�vely par�cipated in ICC delibera�ons, online events and mee�ngs through its Chair,
Secretary General, Manager Carnets, Commission members and Commission Chairs. These include par�cipa�ng in
ICC World Council mee�ng, Permanent Heads mee�ng, Regional delibera�ons, WCF WATAC mee�ng and various
ICC Commission mee�ngs.
Following is the chronological record of ac�vi�es and events par�cipated in, hosted and facilitated by ICC Pakistan during
the year:
January 29, 2020
Chair, PNC-ICC Mr. Tariq M. Rangoonwala visited the oﬃces of the Na�onal Highway Authority (NHA) Regional Oﬃce Sindh
at Karachi and met with Mr. Shabbir Shaikh, General Manager. The mee�ng discussed the developments with regard to
the UN TIR System in Pakistan and in par�cular the vehicle cer�ﬁca�on ma�er which comes under the purview of the
Ministry of Communica�ons. Mr. Salim Ghani, Manager Carnets (ATA & TIR), PNC-ICC also a�ended the mee�ng.
February 3, 2020
A Na�onal Consulta�on Conference on Na�onal Freight and Logis�cs Policy (NFLP) of Pakistan was convened at Islamabad
on 3rd February 2020 to discuss the development of a Na�onal Freight and Logis�cs Policy ini�ated by the Ministry of
Communica�ons to facilitate and ensure sustained economic growth.
Private sector stakeholders as well as government oﬃcials a�ended the conference. Mr. Babar Badat, Chair IRT-TIR
Commission of PNC-ICC; Mr. Khalid Nawaz Awan, Chairman TCS; Mr. Haji Fateh Khan, Member IRT-TIR Commission of ICC
Pakistan; and Mr. Muhammad Sulaiman, Member PNC-ICC a�ended the conference.
February 3-4, 2020
Mr. Tariq Rangoonwala a�ended the 11th ICC RCG Broader Middle East North Africa (B-MENA) regional mee�ng held at
Casablanca, Morocco. Par�cipa�ng NCs were ICC Morocco, ICC Jordan, ICC Qatar, ICC Pakistan and ICC UAE. From ICC HQ
in Paris Ms. Mary Kelly, Director NCs & Membership; Mr. Julian Kassum, Director Global Membership & Services;
Mr. Gabriel Petrus, Deputy Director Global Membership & Services; and Mr. Sami Houerbi, Director ICC Dispute Resolu�on
Services, Eastern Mediterranean, Middle East & Africa par�cipated in the mee�ng.
February 4, 2020
6th Mee�ng of the Na�onal Authoriza�on Commi�ee (NAC) was convened on 4th February 2020 at the oﬃces of the
Director Transit Trade, Pakistan Customs, Custom House, Karachi. The mee�ng was chaired by the then Director Transit
Trade and Head NAC Ms. Zeba Azhar. Mr. Rana Asif Khan, TIR Admission Advisor to PNC-ICC; Mr. Javaid Basini, Secretary
General PNC-ICC; and Mr. Salim Ghani, Manager Carnets (ATA & TIR) PNC-ICC a�ended the mee�ng.
February 18, 2020
Mr. Willie Eerola, Honorary Consul General of Pakistan in Finland visited ICC Pakistan oﬃces and met with Chair,
ICC Pakistan Mr. Tariq M. Rangoonwala.
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February 25, 2020
Awareness and Outreach Workshop on the UN Conven�on on Interna�onal Transport of Goods by Road (CMR) was
convened at Karachi on 25th February 2020 by Mo� MacDonald. On the invita�on of the Ministry of Communica�ons
PNC-ICC par�cipated in the event through its Secretary General Javaid Basini, Manager Carnets Salim Ghani and TIR
Admission Advisor Rana Asif Khan.
March 13, 2020
A special mee�ng on the Intermodal BRS for TIR was convened at the oﬃces of the Director, Transit Trade Pakistan
Customs, Custom House, Karachi. Mr. Javaid Basini, Secretary General and Mr. Salim Ghani Manager Carnets a�ended the
mee�ng.
April 9, 2020
-

ICC Na�onal Commi�ee’s Permanent Heads mee�ng was convened virtually on 9th April 2020, chaired
by Mr. John Denton, Secretary General of ICC. Mr. Javaid Basini, Secretary General ICC Pakistan a�ended
the mee�ng.

-

A mee�ng of the ICC Regional Consulta�ve Group Broader Middle East North Africa (B-MENA) with
Mr. John Denton, Secretary General ICC was convened virtually on 9th April 2020. Mr. Tariq M.
Rangoonwala, Chair ICC Pakistan and Mr. Javaid Basini, Secretary General a�ended the mee�ng.

April 16, 2020
Mr. Tariq Rangoonwala a�ended a virtual mee�ng of the ICC Commission on Customs and Trade Facilita�on held on
16th April 2020 over Zoom.
April 20, 2020
A virtual mee�ng of the ICC Regional Consulta�ve Group Broader Middle East North Africa (B-MENA) was convened on
20th April 2020, chaired by Mr. Remy Rowhani, Regional Coordinator. Mr. Tariq Rangoonwala and Mr. Javaid Basini from
ICC Pakistan a�ended the mee�ng.
April 27, 2020
Mr. Javaid Basini, Secretary General ICC Pakistan a�ended a conference call with Ms. Sashirekha of ICC Academy to discuss
ICC Academy qualiﬁca�ons’ promo�on in Pakistan.
May 15, 2020
Mr. Tariq M. Rangoonwala a�ended the 3rd Execu�ve Council mee�ng of the UNESCAP Sustainable Business Network
which was convened virtually on 15th May 2020 over Zoom.
May 19, 2020
Chair PNC-ICC Mr. Tariq Rangoonwala and Mr. Salim Ghani, Manager Carnets a�ended a webinar on “Custom Trade and
Finance Digitaliza�on” hosted by Mr. Rani Wehbe of Webb Fontaine on 19th May 2020.
June 2, 2020
A virtual regional roundtable discussion on ICC’s engagement in the tourism, agriculture and food sector was convened on
2nd June 2020. The objec�ve of the consulta�on was to share ideas and collect feedback on how ICC can maximize the
value oﬀered to its members in the tourism, agriculture and food sectors par�cularly in light of its new partnerships with
FAO (Food and Agriculture Organiza�on), WFP (World Food Program) and WTTC (World Travel and Tourism Council).
Mr. Tariq M. Rangoonwala, Chair ICC Pakistan and Mr. Javaid Basini, Secretary General a�ended the event.
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June 11, 2020
A Zoom mee�ng was convened between Ms. Sabrina Klayman, External Aﬀairs Advisor at ICC’s Observer Mission to the UN
and Barrister Zahid Jamil, Chair Digital Economy Commission of ICC Pakistan on 11th June 2020, to discuss digital skills
development program. Mr. Javaid Basini, Secretary General ICC Pakistan and Ms. Sophie Peresson from ICC also a�ended
the mee�ng.
June 18, 2020
-

Annual General Mee�ng of ICC Pakistan: Agenda, previous minutes and annual audited accounts of
ICC Pakistan for the year ended June 30, 2019 were conﬁrmed by a Circular Resolu�on of Annual General
Mee�ng. All agenda documents were circulated to all members by email.

-

ICC Na�onal Commi�ees Permanent Heads mee�ng was convened virtually on 18th June 2020.
Mr. Javaid Basini, Secretary General a�ended the mee�ng.

June 19, 2020
Mr. Javaid Basini, Secretary General PNC-ICC and Mr. Salim Ghani, Manager Carnets were invited for a mee�ng at NLC
Freight Services Head oﬃces in Karachi to discuss developments with regard to the opera�onaliza�on of the UN TIR
System in Pakistan and NLC’s par�cipa�on in the TIR System. Mr. Asif Sultan Tajik, COO; Col. Amir Khan, Commander
Transport Fleet South and Mr. Ovais Akram, CEO Marine NLC a�ended the mee�ng.
June 23, 2020
-

Virtual conversa�on on the methodology for World Benchmarking Alliance (WBA) Digital Inclusion and
Development in Asia was convened on 23rd June 2020. The virtual session discussed how the Digital
Inclusion Benchmark will enhance transparency on corporate impact, and iden�fy areas where corpo
rate ac�on are needed to support na�onal and regional policy agendas on inclusive digital development
and economic compe��veness. Chair ICC Pakistan Mr. Tariq M. Rangoonwala a�ended the event on the
invita�on of ICC Asia Execu�ve Director Mrs. Lee Ju Song.

-

ICC’s World Council mee�ng was convened virtually on 23rd June 2020. Mr. Tariq M. Rangoonwala,
Chair ICC Pakistan and Mr. Javaid Basini, Secretary General a�ended the mee�ng.

-

Interna�onal Road Transport Union (IRU) organized a virtual workshop on “Road to Recovery – Road
transport beyond COVID-19”. Mr. Tariq M. Rangoonwala, Mr. Javaid Basini and Mr. Salim Ghani a�ended
the workshop.

June 24, 2020
ICC/ WCF Broader Middle East and North Africa network mee�ng (virtual) was convened on 24th June 2020 to discuss
COVID-19 crisis and how to build resilience of MSMEs through ﬁnancial support and digital transforma�on. Besides
regional Na�onal Commi�ee representa�ves the mee�ng was a�ended by Mr. Yassin Al Suroor, ICC Vice Chair; Mr. John
Denton, Secretary General ICC; Mr. Remy Rowhani, ICC’s Regional Coordinator B-MENA; Mr. Ramez Shehadi, MD Facebook
MENA; Mr. Rabih Sabra, DG CCI&A Beirut and Mount Lebanon; and Mr. Andrew Wilson, ICC’s Permanent Observer to the
UN. ICC Pakistan was represented at the mee�ng by its Chair Mr. Tariq M. Rangoonwala.
July 8, 2020
Member ICC Pakistan Mr. Saifullah Khan of S. U. Khan Associates a�ended a virtual mee�ng of the ICC’s Commission on
Arbitra�on & ADR held on 8th July 2020. The mee�ng was a�ended by approximately 600 commission members
worldwide. The mee�ng was comprised of four sessions and discussed ongoing commission projects, proposed
modiﬁca�ons to the ICC Arbitra�on Rules besides reports presented by Secretary General ICC ICA Alexander Fessas and
President ICC ICA Alexis Mourre on latest ac�vi�es of the Court and the ICC Arbitra�on & ADR Commission. Mr. Saifullah
Khan submi�ed a brief report of the mee�ng, which is available with ICC Pakistan.
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July 9, 2020
A virtual workshop on Ac�va�on of Pakistan-Afghanistan-Uzbekistan corridor under TIR System was organized jointly by
the Interna�onal Road Transport Union (IRU) and the Asian Development Bank (ADB) on 9th July 2020. PNC-ICC was
represented at the event by Mr. Tariq M. Rangoonwala, Mr. Javaid Basini and Mr. Salim Ghani. From Pakistan Mr. Khalid
Nawaz Awan (TCS), Mr. Ahmed Zafar (TCS), Mr. Yonus Siddiqui (TCS), Mr. Malik Tariq Hayat (Pak Caspian) and Mr. Amer
Rashid Sheikh (Pakistan Customs) a�ended the workshop.
Par�cipants represen�ng Afghanistan TIR associa�on ACCI and Uzbek TIR associa�on AIRCUZ as well as their respec�ve TIR
transport operators a�ended the event besides oﬃcials from ADB, USAID PREIA and IRU.
July 16, 2020
The ICC Academy hosted a Webinar on ICC AOKpass on 16th July 2020. It was an interac�ve webinar which was
par�cipated by ICC Na�onal Commi�ee representa�ves and members from around the world. Speakers for the webinar
included Mr. John Denton, ICC Secretary General; Dr. Chester Drum, Co-founder AOKpass; Dr. Shamandree Govender,
Global Medical Advisor Asia Interna�onal SOS; and Mr. Dorjee Sun, Co-founder AOKpass.
July 20, 2020
A virtual mee�ng of the ICC Regional Consulta�ve Group Broader Middle East North Africa (B-MENA) was convened on
20th April 2020, chaired by Mr. Remy Rowhani, Regional Coordinator. Chair, ICC Pakistan Mr. Tariq M. Rangoonwala and
Secretary General Mr. Javaid Basini a�ended the mee�ng.
July 23, 2020
A virtual mee�ng of the ICC Commission on Customs and Trade Facilita�on was held on 23rd July 2020.
Mr. Tariq Rangoonwala in his capacity as member of the Commission a�ended the mee�ng.
August 12, 2020
Chair, PNC-ICC Mr. Tariq M. Rangoonwala was invited for a mee�ng with Director General NLC Maj. Gen. Yousuf Jamal at
NLC Freight Services Headquarters in Karachi on 12th August 2020. Mr. Rangoonwala was accompanied by
Mr. Javaid Basini, Secretary General PNC-ICC and Mr. Salim Ghani, Manager Carnets (ATA & TIR). The mee�ng discussed the
developments with regard to the opera�onaliza�on of the UN TIR System in Pakistan.
August 18, 2020
A mee�ng on the implementa�on the CMR Conven�on in Pakistan was convened by the Ministry of Communica�ons,
Government of Pakistan in Islamabad on 18th August 2020, which was chaired by Senior Joint Secretary of the Ministry of
Communica�ons. Oﬃcials of the various ministries and departments of the Government of Pakistan as well as Provincial
Governments along with stakeholders par�cipated in the mee�ng. Mr. Muhammad Sulaiman represented PNC-ICC at the
mee�ng. Mr. Babar Badat, Chair IRT-TIR Commission a�ended the mee�ng in his capacity as Former President of FIATA.
PNC-ICC Member Mr. Moin A. Malik also a�ended the mee�ng.
August 20, 2020
A virtual mee�ng of the ICC Commission on Customs and Trade Facilita�on was held on 23rd July 2020. Mr. Tariq
Rangoonwala in his capacity as member of the Commission a�ended the mee�ng.
August 25, 2020
28th Mee�ng of the Na�onal Trade and Transport Facilita�on Commi�ee (NTTFC) was convened virtually by the Ministry
of Commerce in Islamabad on 25th August 2020, chaired by the Secretary Commerce. PNC-ICC was represented at the
mee�ng by Mr. Tariq M. Rangoonwala, Mr. Mohammad Sulaiman and Mr. Salim Ghani. Other par�cipants include oﬃcials
from relevant ministries and government departments including Ministry of Communica�ons, FBR/ Pakistan Customs,
Karachi Port Trust, various transport associa�ons and stakeholders. Points of discussion of the mee�ng include the status
of implementa�on of Trade Facilita�on Agreement in Pakistan, Progress on the UN TIR System in Pakistan, Na�onal Freight
and Logis�cs Policy, Implementa�on of the CMR Conven�on in Pakistan and the prospect of holding an Interna�onal
Conference on Regional Integra�on Trade, Transit and Transport Facilita�on.
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August 27, 2020
Chair PNC-ICC Mr. Tariq Rangoonwala met with the Member Customs Mr. Tariq Huda on 27th August 2020 at Customs
House Karachi to discuss the progress with regard to the UN TIR System in Pakistan. The mee�ng discussed the
Intermodal/ Mul�modal module for TIR System in Pakistan and amendments to the TIR Rules. Mr. Salim Ghani, Manager
Carnets accompanied Mr. Rangoonwala to the mee�ng.
September 8, 2020
First Zoom mee�ng between ICC Pakistan and ICC UAE was convened on 8th September to discuss the logis�cs for the
planned Incoterms 2020 webinar in November. Mr. Ahsan Aziz, Chair Banking Commission of ICC Pakistan and
Mr. Javaid Basini, Secretary General a�ended the mee�ng. From ICC UAE Mr. Vincent O’Brien, Director ICC UAE and
Mr. Habibullah Rizwan, Coordinator par�cipated in the mee�ng. Mr. Umar Farooq of CIBC Bank Canada also a�ended the
mee�ng.
September 9, 2020
PNC-ICC Chair Mr. Tariq M. Rangoonwala and Mr. Salim Ghani, Manager Carnets met with Director General Transit Trade
Mr. Ahmed Raza Khan at Custom House, Karachi on 9th September 2020. The mee�ng discussed the amendments in the
TIR Rules.
September 15 – 17, 2020
Virtual mee�ngs of the ICC Commission on Customs and Trade Facilita�on was held from 15-17 September 2020.
Mr. Tariq M. Rangoonwala in his capacity as member of the Commission a�ended the mee�ngs.
September 18, 2020
The Pakistan Ins�tute of Development Economics (PIDE), RENERGIA and Interna�onal Trade Center (ITC) jointly organized
a online Roundtable Discussion on “Facilita�ng Pakistan’s Trade: TFA and Na�onal Trade Facilita�on Bodies – The Pakistan
NTTFC” on 18th September 2020. Par�cipants of the Roundtable discussed their perspec�ve on their NTTFC experience.
Par�cipants include Mr. Amer Durrani, Mr. Nadeem Ul Haq, Ms. Ayesha Humaira Moriani, Ms. Rubina Athar,
Mr. Muhammad Saeed, Mr. Jawad Agha, Mr. Tariq Huda, Mr. Tariq M. Rangoonwala, Mr. Babar Badat, Mr. Rasheed Jan
Mohammed, Mr. Tasneem Noorani, Mr. Abdullah Yousuf, Mr. Syed Ir�qa Ahmed Zaidi, Mr. Javaid Mansoor, Engineer M. A.
Jabbar, Mr. Zahid Jamil, Dr. Mansoor Ahmed, Mr. Tauqir Shah, Mr. A�ab Haider and Mr. Muhammad Anwar.
September 25, 2020
In his capacity as Member, Execu�ve Council of the UNESCAP Sustainable Business Network (SBN) Mr. Tariq
M. Rangoonwala a�ended the UNESCAP’s Regional Conversa�on on “Resilient Supply Chains and Connec�vity” held on
25th September 2020 over Zoom. The event was part of the Regional Conversa�on series in commemora�on of the
75th Anniversary of the United Na�ons and gathered ministers, senior representa�ves of member states and eminent
personali�es to share their insights and experiences in the recovery from the COVID-19 pandemic in Asia and the Paciﬁc.
September 28, 2020
Mr. Tariq M. Rangoonwala, Chair ICC Pakistan a�ended the Joint ICC and CCPIT (China Chamber for Promo�on of
Interna�onal Trade) Virtual Conference on “Reviving the Global Economy by Opening Markets and Enhancing
Coopera�on” on 28th September 2020.
October 6, 2020
On the request of ICC Asia Execu�ve Director Mrs. Lee Ju Song and Director ICC Arbitra�on & ADR for Middle East
Dr. Mingchao Fan, ICC Pakistan nominated one of its members Mr. Jawad Sarwana as a Moderator for the CISG@40
Conference (virtual) held on 6th October 2020. Mr. Sarwana moderated a Panel on “The use of the CISG to reduce costs
and manage risks in supply chain management”. The event was co-organized by UNICTRAL, RCAP (Regional Center for
Asia and the Paciﬁc) and CIICA (Center for Interna�onal Investment and Commercial Arbitra�on).
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October 7, 2020
12th Annual Engaging Business Forum and Human Rights Conference was virtually jointly organized by the United States
Council for Interna�onal Business (USCIB), Interna�onal Organiza�on for Employees (IOE) and the U.S. Chamber of
Commerce on 7th October 2020. Chair, ICC Pakistan a�ended the event on the invita�on received from the USCIB.
The conference provided an opportunity for discussions between business leaders and human rights experts on the
importance of the corporate responsibility to respect human rights and the challenges faced by business in demonstra�ng
respect for human rights in their opera�ons.
October 15, 2020
Mr. Tariq M. Rangoonwala, Chair ICC Pakistan a�ended the 10th Sustainable Shipping Logis�cs & Supply Chain Summit
held at Karachi on 15th October 2020. Mr. Rangoonwala presented a paper �tled “The Role of TIR in developing Supply
Chain, Connec�vity and Market Access” during the summit.
October 15-16, 2020
Member ICC Interna�onal Court of Arbitra�on Mr. Sajid Zahid a�ended ICC ICA’s virtual Annual Working Sessions held on
15th and 16th of October.
October 19-23, 2020
The ICC’s Na�onal Commi�ee in the United Kingdom, ICC UK hosted the ICC Interna�onal Trade & Prosperity Week with
the theme “The Future of Global Value Chain” from 19-23 October 2020. The virtual series of 5 webinars on diﬀerent
topics were held during the week. Topics include Economics of GVC’s; Sustainable Development in Prac�ce; Technology as
the Transformer; Business Pillars to Drive Success; and Business Ethics; Mr. Tariq M. Rangoonwala, Chair ICC Pakistan
a�ended the events.
October 22, 2020
A ICC Technology and Travel webinar on “How to get the world moving again” was convened on 22nd October 2020 jointly
hosted by the Interna�onal Chamber of Commerce and Air Travel OK (AOK). The event was par�cipated by oﬃcials and
members of ICC Na�onal Commi�ees worldwide as well as by global leaders across travel and tourism industry,
interna�onal organiza�ons, airports, airlines and other tourism based businesses. The event discussed how trust is being
rebuild using pioneering technology that already exist including the ICC AOKpass and other latest developments in global
travel and tourism.
October 28, 2020
-

Mr. Ahsan Aziz, Chair Banking Commission of ICC Pakistan a�ended the virtual Technical Mee�ng of the
ICC Banking Commission held on 28th October 2020.

-

ICC Pakistan member Mr. Haroon Rashid a�ended virtual mee�ng of the ICC Commission on Digital
Economy held on 28th October 2020 in his capacity as member of the Commission.

-

A Zoom mee�ng was held between Mr. Remy Rowhani, Regional Coordinator ICC RCG B-MENA group
and Mr. Tariq M. Rangoonwala, Chair ICC Pakistan to discuss the forma�on of the RCG B-MENA Working
Group on Trade Facilita�on. Ms. Kha�a Bukhrashvili, Secretary General of ICC Georgia also a�ended the
mee�ng.

October 29, 2020
The Fourth Mee�ng of the Execu�ve Council of the UN ESCAP Sustainable Business Network (ESBN) was held virtually on
29th October 2020. The mee�ng was a�ended by 14 members of the ESBN Execu�ve Council and chaired by Ms. Armida
Salsiah Alisjahbana, Execu�ve Secretary ESCAP and George Lee Lam, President ESBN Execu�ve Council.
Mr. Tariq M. Rangoonwala in his capacity as member of the ESBN Execu�ve Council a�ended the mee�ng.
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October 30, 2020
The Asia Paciﬁc Business Forum 2020 with the theme “The Future of Global Value Chains and Implica�ons for SMEs” was
held virtually on 30th October 2020. The APBF 2020 was a�ended by over 750 par�cipants from the public and private
sectors. Chair ICC Pakistan Mr. Tariq M. Rangoonwala a�ended the APBF 2020 as a Keynote Speaker and presented
a paper �tled “Role of TIR in enhancing regional connec�vity for more eﬃcient value chains and SME integra�on”.
November 11 – 12, 2020
Mr. Tariq M. Rangoonwala, Chair PNC-ICC a�ended the IRU Goods Transport Council (CTM) and the IRU General Assembly
mee�ngs held virtually on 11th and 12th of November 2020 respec�vely.
November 18, 2020
ICC Pakistan in collabora�on with ICC UAE and the Asian Development Bank hosted a webinar on Incoterms®2020 on 18th
November 2020. The webinar was conducted by Mr. Vincent O’Brien, Director ICC UAE. Panelists include Mr. Ahsan Aziz,
Chair Banking Commission of ICC Pakistan, Ms. Nana Khurodze of ADB, Mr. Umar Farooq of CIBC, Canada,
Mr. Javaid Basini, Secretary General ICC Pakistan and Mr. Habibullah Rizwan, Coordinator ICC UAE. The event was a�ended
by over 150 par�cipants from around the globe.
November 25, 2020
8th Mee�ng of the ESCAP Sustainable Business Network (ESBN) was held virtually on 25th November 2020. The mee�ng
was a�ended by over 70 par�cipants. Mr. Tariq M. Rangoonwala in his capacity as Member Execu�ve Council of ESBN
a�ended the mee�ng.
December 3, 2020
A delega�on of students from the Ins�tute of Business Administra�on (IBA) Center for Execu�ve Educa�on (CEE) led by
Prof. Dr. Rameez Khalid visited ICC Pakistan oﬃces and met with Chair, ICC Pakistan to discuss avenues of collabora�on
between IBA and ICC. Mr. Rangoonwala proposed a collabora�on between IBA and ICC Academy and advised for IBA to
become a member of the Pakistan Na�onal Commi�ee. Mr. Javaid Basini, Secretary General ICC Pakistan and
Mr. Salim Ghani, Manager Carnets were also present at the mee�ng.
December 15, 2020
Member ICC Pakistan Mr. Sohail P. Ahmed a�ended a webinar of the WTO Informal Working Group on MSMEs hosted by
the ICC Commission on Trade and Investment on 15th December 2020.

www.iccpakistan.com.pk
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CARNET DIVISION ACTIVITIES
SALIM GHANI, MANAGER CARNETS

Virtual Mee�ng of the World ATA Carnet Council (WATAC) was held on November 30, 2020. Following points were discussed
during the mee�ng.
New Contrac�ng par�es / countries soon to join the Istanbul Conven�on on ATA Carnets although the system has not yet
implemented. Uzbekistan has acceded annexes A, B1, B2, B3, B5 and B6 of the Istanbul Conven�on and the Na�onal
Guaranteeing Associa�on has been chosen in order to join the interna�onal guaranteeing chain. Other countries like
Vietnam and Saudi Arabia will be joining the system. Georgia Is very close to the implementa�on as dra� no�ﬁca�on
received from Georgia is posi�ve and clear as for the scopes of Istanbul Conven�on and its annexes it seems that Georgia
will accept all the annexures of the Istanbul Conven�on except Annex “C” and Annex “E” the exact date of implementa�on
is to be conﬁrmed and will be circulated in due course. Countries like Peru, Azerbaijan, Argen�na, Colombia, Maldives and
the Philippines are in regular contact with the WATAC Secretariat to join the system.
Main diﬀerence between Customs Conven�on on ATA Carnet and the Conven�on of Temporary Admission (Istanbul
Conven�on). The general percep�on is that both these conven�on are iden�cal. This is not really correct. The Istanbul
Conven�on is 30 years younger and more advance than the Customs Conven�on on ATA Carnet. Recently Brazil has shown
perfect example as Brazil only accepted ATA Carnets from those countries who have signed the Istanbul Conven�on on ATA
Carnet. As a result ATA Carnets from 15 countries including the USA, Canada, Japan and Norway were NOT accepted, means
if ATA Carnet to be issued for Brazil from Pakistan, Brazilian Customs accept ATA Carnet issued by ICC Pakistan. The biggest
diﬀerence between the Istanbul Conven�on and the Conven�on on ATA Carnet is the possibility to extend the use by
conﬁrming the replacement paper for another year. The COVID – 19 Pandemic has now highlighted the importance of
Replacement papers.
Ar�cle 14 of the Istanbul Conven�on shows that:
“Where it is expected that the temporary admission of ATA Carnet papers will exceed the validity period from expiry date
mentioned in the papers because of the inability of the holder to re – export the goods, the Association which issued the
ATA Carnet may issue Replacement papers. Although Article 14 provides that the Customs authority of the country of
temporary importation must examine the replacement carnet it admits conversely that duly issued carnet must be
accepted by the custom authority”
There being no other points to discuss mee�ng concluded by the Chairman of the WATAC Secretariat.
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ICC NEWS
ICC ANNOUNCES RECORD 2020 CASELOADS IN ARBITRATION AND ADR
The Interna�onal Chamber of Commerce (ICC) has announced record requests in 2020 for its arbitra�on and ADR services.
The world’s preferred arbitral ins�tute, the ICC Interna�onal Court of Arbitra�on recorded a total of 946 new arbitra�on
cases in 2020 – the highest number of cases registered since 2016, when a complex cluster of small disputes eﬀectuated
a marked increase in the sta�s�cs.
Of the 946 total registered cases, a record 929 were requested under the ICC Rules of Arbitra�on while 17 cases were ﬁled
under the ICC Appoin�ng Authority Rules whereby par�es to an arbitra�on who have determined to proceed ad hoc
(or outside of ICC’s ins�tu�onal framework) can seek assistance from the ICC Court on speciﬁc case management services.
Of the 17 cases ﬁled under ICC’s Appoin�ng Authority Rules, 12 cases were ﬁled under UNCITRAL Rules and ﬁve cases
en�rely ad hoc.
President of the ICC Court Alexis Mourre said: “Our arbitra�on results for 2020 are testament to the Court’s standing as
the world’s leading and most preferred arbitral ins�tu�on in a compe��ve environment. Our success in this context can
be put down to close to a century of experience and an ability to support users with a range of services – par�cularly for
large, complex, mul�-party and mul�-contracts cases – and the con�nuous increase of the �me and costs eﬃciency of the
Court, notably in cases where lower amounts in disputes are involved.”
In October 2020, the ICC Execu�ve Board formally approved revised ICC Rules of Arbitra�on, last updated in 2017.
The revised ICC Rules of Arbitra�on entered into force on 1 January 2021 along with updates to the ICC Court’s Note to
Par�es and Arbitral Tribunals on the Conduct of Arbitra�on.
Preliminary sta�s�cs for 2020 also reveal a record year for the ICC Interna�onal Centre for ADR, whose services include
media�on, expert appraisal, dispute boards and dispute resolu�on under ICC Rules for Documentary Instruments Dispute
Resolu�on Exper�se (DOCDEX), for disputes involving trade ﬁnance-related instruments.
The Centre, which received its 400th request for Media�on in December, registered 77 new cases in 2020, comprising a
record 45 media�ons, 22 exper�se proceedings, 7 DOCDEX and 3 Dispute Board proceedings.
“We are delighted with these record sta�s�cs for our services which signal a growing conﬁdence in media�on as an
eﬀec�ve means of overcoming hurdles arising in commercial arrangements in the Covid-19 age,” said ICC Interna�onal
Centre for ADR Manager Alya Ladjimi.
ICC Interna�onal Court of Arbitra�on Secretary General and Director of ICC Dispute Resolu�on services Alexander Fessas
said: “These stellar sta�s�cs cement another major milestone for our leading Arbitra�on and ADR services and reﬂect the
con�nued growth and accessibility of our dispute resolu�on oﬀerings that support of global commerce.”

.
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ICC COURT TO OPEN 5TH OVERSEAS CASE MANAGEMENT OFFICE IN ABU DHABI GLOBAL MARKET
The Interna�onal Court of Arbitra�on of the Interna�onal Chamber of Commerce (ICC Court) and Abu Dhabi Global
Market (ADGM) are pleased to announce the opening of a case management oﬃce for the ICC Court Secretariat in
Abu Dhabi, United Arab Emirates (UAE). The case management oﬃce will be located at ADGM, a leading interna�onal
ﬁnancial center located in Abu Dhabi, the capital of the UAE.
The establishment of the new case management oﬃce is very �mely, given that the UAE ranked 8th and 9th in 2018 and
2019, out of 142 and 147 countries respec�vely, for the most frequent na�onali�es among par�es involved in
ICC-administered arbitra�ons.
The exis�ng ac�vi�es of the ICC Middle East and North Africa (MENA) representa�ve oﬃce, established in ADGM in 2017,
will be integrated into the ICC Court’s new case management structure, as agreed by ICC and ADGM.
Oﬀering world-class dispute resolu�on services in ICC Arbitra�on to users in the Middle East, the Gulf and beyond, the
new case management team aims to commence opera�ons in April 2021. This will be the ICC Court’s ﬁ�h overseas
opening a�er Hong Kong (2008), New York (2014), Sao Paolo (2017) and Singapore (2018).
ICC and ADGM have commi�ed to collabora�ng on joint promo�onal ac�vi�es, as well as training and educa�onal
programs to strengthen the standards of arbitra�on and dispute resolu�on services in the MENA region. Both
organiza�ons will also facilitate the hos�ng of arbitra�on hearings and other mee�ngs at the state-of-the-art hearing
center, the ADGM Arbitra�on Centre, which will be made available for ICC Arbitra�ons. As part of their ongoing
commitment to the region, the ICC Court will host a number of key mee�ngs, conferences and trainings at ADGM,
including ICC Court sessions, the 2021, 2023 and 2025 ICC MENA conference, trainings designed by the ICC Ins�tute of
World Business Law, Dispute Resolu�on Services workshops for companies incorporated in ADGM, ICC Young Arbitrator
Forum events and many others. This collabora�on will also lead to a career path for UAE na�onals from an internship
program to poten�al employment as deputy counsel.
ICC Court President, Alexis Mourre, said: “The se�ng up of the ICC Court’s oﬃce in ADGM will create an extraordinary
pla�orm for the development of our oﬀering in the region. The new case management oﬃce will contribute to the
development of ADGM’s reputa�on by oﬀering dispute resolu�on services of the highest standards to users in the region
and beyond. I look forward to this new collabora�on that will strengthen the ICC Court’s posi�on as a preferred ins�tu�on
in the region.”
ICC Arbitra�on is widely used in the greater MENA region where, in 2019 alone, more than 310 par�es engaged in arbitral
proceedings under the ICC Arbitra�on Rules. As an interna�onal ﬁnancial center, ADGM is the ﬁrst jurisdic�on in the
region to directly apply English common law. It has a pro-arbitra�on framework, modelled on the UNCITRAL Model Law.
Par�es may elect ADGM as a seat of arbitra�on. Where the legal seat of the arbitra�on is ADGM, ADGM Courts have a
supervisory role under ADGM’s arbitra�on framework. ADGM arbitral awards are enforceable under the New York
Conven�on in more than 150 countries and mul�-lateral and bilateral trea�es with certain countries.
Linda Fitz-Alan, Chief Execu�ve and Registrar of the ADGM Courts, said: “Since the opening of the ICC’s MENA
representa�ve oﬃce in 2017, both the ICC and ADGM have driven growth and support of arbitra�on in the region.
The expansion of the ICC Court’s footprint is testament to the increasing a�rac�on of Abu Dhabi as a global des�na�on for
interna�onal dispute resolu�on. We are delighted that the ADGM Arbitra�on Centre will be the home of the ICC Court
Secretariat. Its state-of-the-art hearing facili�es perfectly complement the growing need for physical, virtual and hybrid
hearings, with par�es able to u�lize technology to connect from all over the world. We look forward to con�nuing our
support of the interna�onal dispute resolu�on community in any way we can and to a long and frui�ul rela�onship with
the ICC Court.”
Essam Al Tamimi, Chairman, Al Tamimi & Co, said: “The establishment of an ICC case management oﬃce in ADGM is an
exci�ng and welcome development. The opening of the oﬃce speaks volumes about ADGM’s dedicated and successful
eﬀort to become a key dispute resolu�on hub on a regional and global scale and to ICC’s commitment to the development
of interna�onal arbitra�on in the Middle East region. ICC’s oﬀering of case management services in the ADGM is the
natural outgrowth of the success of its ADGM representa�ve oﬃce and will no doubt be embraced by users of
interna�onal arbitra�on in the UAE and beyond.”.
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Habib Al Mulla, Execu�ve Chairman and Head of Dispute Resolu�on Prac�ce of Baker McKenzie said: “Choosing the UAE
as the new market for the establishment of ICC Court’s oﬃce is an important and prudent step for ADGM, the UAE and the
Middle East region as a whole. As disputes are becoming more frequent and complex, having an oﬃce in the UAE means
the services of the Court’s Secretariat will directly be available to par�es, their counsel and arbitrators in this jurisdic�on
as well as surrounding regions. We congratulate both ICC and ADGM on this great achievement and look forward to
working closely with all par�es involved to further enhance the legal capabili�es of our system and cement our na�on’s
reputa�on as being one of the most well renowned legal systems both regionally and interna�onally.”
Alex Bevan, Partner, Interna�onal Arbitra�on, Shearman & Sterling said: “The establishment by the ICC Court of a case
management team on the ground is an important milestone for ADGM in par�cular, as it con�nues to lead the way in the
development of arbitra�on services in the Middle East, and also for regional arbitra�on more generally. The fact that the
Secretariat of the ICC Court has decided to manage its regional cases in ADGM is testament to the thriving arbitra�on
industry in the UAE and to ADGM’s role at the forefront of the eﬀorts to meet the demands of the users in the market.
We congratulate both ADGM and ICC on this big step forward.”
About Abu Dhabi Global Market
Abu Dhabi Global Market (ADGM), an interna�onal ﬁnancial center (IFC) located in the capital city of the United Arab
Emirates, opened for business on 21 October 2015. Established by a UAE Federal Decree as a broad-based ﬁnancial center,
ADGM augments Abu Dhabi’s posi�on as a global trade and business hub serving as a strategic link between the growing
economies of the Middle East, Africa and South Asia and the rest of the world.
ADGM’s strategy is anchored by Abu Dhabi’s key strengths spanning private banking, wealth management, asset management, deriva�ves and commodi�es trading, ﬁnancial innova�on, sustainability and more. Comprising three independent
authori�es: ADGM Courts, the Financial Services Regulatory Authority and the Registra�on Authority, ADGM as an IFC
governs the en�re 114 hectares (1.14sqkm) of Al Maryah Island which is a designated ﬁnancial free zone.
It enables registered ﬁnancial and non-ﬁnancial ins�tu�ons, companies and en��es to operate, innovate and succeed
within an interna�onal regulatory framework based on common law. Since its incep�on, ADGM has been awarded the
“Financial Centre of the Year (MENA)” for four consecu�ve years for its ini�a�ves and contribu�ons to the ﬁnancial and
capital markets industry in the region.

ICC ACADEMY 2020 REVIEW
The year 2020 witnessed its fair share of world-shi�ing historic events, however; nothing quite prepared any of us for the
rapid spread of the coronavirus pandemic. With the spread of Covid-19 s�ll raging on and waves of social change swelling
around the globe, uncertainty s�ll looms large on both lives and livelihoods of people around the world.
In spite of all the pressures and challenges faced, we at the ICC Academy, have strived to support our community as best
as possible. As we come to the end of 2020, we are reﬂec�ng on another year that was both challenging and full of uncertainty. Nevertheless, we strive towards helping businesses use this �me to upskill and beneﬁt in every way possible.
Here is a brief round-up of some of our key highlights this year:
New launches
Enhanced version of Cer�ﬁed Trade Finance Professional (CTFP)
To ensure we con�nue to provide top-�er, streamlined professional learning to trade professionals, we launched the
enhanced version of the globally recognized trade ﬁnance programme, the Cer�ﬁed Trade Finance Professional (CTFP).
New features of the ﬂagship trade ﬁnance programme include refreshed interface and visuals, integrated and a printable
course glossary, search func�on, assessment dashboard, pre-assessment games and study guides for core courses.
New edi�on catalogue and Learning Management System (LMS)
We also unveiled a new edi�on catalogue and Learning Management System (LMS) for our cer�ﬁcate programmes in
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trade, ﬁnance, interna�onal business and regula�on and compliance.The brand-new catalogue oﬀer customers informa�on on product categories, product previews, advanced ﬁlters, descrip�on, op�mized for mobile and tablet making it user
friendly.
The upgraded LMS oﬀers an intui�ve naviga�on and enhanced features, all within a centralized account for a seamless
learning experience.
Free training video in comba�ng corrup�on
In partnership with the Center for Interna�onal Private Enterprise (CIPE), we launched a free training video �tled,
‘Principles on Comba�ng Corrup�on’. The 20-minute session highlights the need to implement an�-corrup�on compliance and detect and mi�gate corrup�on risks.
Revised fee and programme structure for trade ﬁnance programmes
We announced a revised fee and programme structure for our ﬂagship trade ﬁnance programmes.
The introductory-level Global Trade Cer�ﬁcate (GTC) is now available at US$1,099 (reduced from US$1,499) and is
inclusive of nine e-courses (six core and three elec�ves).
In addi�on, the advanced-level Cer�ﬁed Trade Finance Professional (CTFP) is now available at US$1,499 (reduced from
US$1,799) and includes nine online e-courses (ﬁve core and four elec�ves).
ISO/IEC 17024 cer�ﬁca�on across all our programmes
In partnership with Global Trade Professionals Alliance (GTPA), we are now oﬀering businesses and trade professionals
ISO/IEC 17024 cer�ﬁed training programmes, the only global standard for cer�fying trade professionals. Individuals who
take our trade ﬁnance, interna�onal business and regula�on & compliance cer�ﬁcate programmes, can now a�ain the
relevant competency standards for ISO/IEC 17024 cer�ﬁca�on.
Renewed strategic partnerships
We have once again renewed our strategic partnership with the Asian Development Bank (ADB) and Interna�onal Islamic
Trade Finance Corpora�on (ITFC), enabling both development banks to con�nue to oﬀer our professional trade ﬁnance
programmes, the Global Trade Cer�ﬁcate (GTC) and the Cer�ﬁed Trade Finance Professional (CTFP), to their partner
banks.
We also signed a ﬁve-year partnership with Singapore University of Social Sciences (SUSS), integra�ng our Export/Import
Cer�ﬁcate (EIC) programme as a compulsory component of the university’s Interna�onal Trade Management minor. In just
over three months, the ﬁrst undergraduate group has achieved a 100% exam pass rate and scored high percentages
overall.
Delivered COVID-19 webinar series
In an eﬀort to combat the global health crisis and help businesses respond accordingly, the ICC Academy and ICC
co-hosted a series of special edi�on ‘COVID-19 Brieﬁngs’ webinars. Led by industry leaders and covering a wide range of
topics – from the force majeure in commercial contracts clause to how science is ﬁgh�ng the virus to ethical marke�ng in
the era of COVID-19 and the impact of COVID-19 on trade ﬁnance – these live sessions discussed prac�cal ways of
managing these unprecedented circumstances. The webinars were free of charge.
Awarded dedicated scholarship programme
Last year, we rolled out a dedicated scholarship programme for students and professionals worldwide. The ini�a�ve oﬀers
an 80% bursary on the cost of our Global Trade Cer�ﬁcate , Cer�ﬁed Trade Finance Professional and Export/Import
Cer�ﬁcate. We are delighted to announce that, as of today, we have awarded scholarships to 60 candidates from all over
the world.
Global Alumni Network launch
In order to help graduates expand their professional network, stay connected and keep informed on global trade industry
trends, we are invi�ng former graduates to sign up to the Alumni directory. By comple�ng the registra�on form,
candidates will be listed as a conﬁrmed ICC graduate, making it convenient to share their achievements with clients,
colleagues and prospec�ve employers.
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Save our SMEs’ campaign
To coincide with the ICC “Save our SMEs” campaign this year, we launched a promo campaign oﬀering a 50% reduc�on on
our cer�ﬁcate programmes on interna�onal business. To further help SMEs realize the poten�al of adop�ng digitaliza�on,
especially during this pandemic, our E-Invoicing Solu�ons Cer�ﬁcate (ESC) was oﬀered free of charge un�l October 2020.
The programme provides prac�cal steps to improve eﬃciency, tax repor�ng, working capital and supplier rela�ons by
going digital.

CARLOS LOPEZ-BLANCO APPOINTED CHAIR OF THE ICC COMMISSION ON THE DIGITAL ECONOMY

The ICC Commission on the Digital Economy has announced the appointment of Carlos Lopez-Blanco as Chair.
With decades of public and private sector experience in Europe and La�n America, Mr. Lopez-Blanco’s appointment comes
at a cri�cal �me for the digital economy with new and emerging trends, like cloud compu�ng, ar�ﬁcial intelligence, and
cyber security, reshaping the way businesses, governments, and socie�es operate. Mr. Lopez-Blanco has served as the
Spanish Secretary of State for Telecommunica�ons and the Informa�on Society and held numerous leadership posi�ons
within the private sector, including General Counsel to IBM Spain, Airbus Spain and Airtel/Vodafone. Throughout his
career, Mr. Lopez-Blanco has been increasingly ac�ve in La�n America, where he served for Telefónica for 10 years and
con�nues to serve on the Board of Directors of Telefónica Argen�na. Most recently, Mr. Lopez-Blanco was the Global Head
of Public Aﬀairs for Telefónica.
“Digitaliza�on is a challenge for all the sectors of the economy and for companies of every size,” said Mr. Lopez-Blanco.
“I am delighted to chair the ICC Commission of the Digital Economy and work with ICC’s diverse global network of private
sector leaders to create an enabling environment for investment, crea�vity and innova�on in the development of
informa�on and communica�ons technology (ICTs), as well as contribute to the sustainable and inclusive growth of the
digital world.”
Since 2017, Mr. Lopez-Blanco has chaired the Digitaliza�on Commi�ee of the Spanish Chamber of Commerce, which under
his leadership, produced comprehensive reports examining the digitaliza�on of Spanish small- and medium-sized
enterprises (SMEs), as well as the digital transi�on of the Spanish economy. In addi�on, Mr. Lopez-Blanco chairs the ESYS
Founda�on, a group of business leaders, experts, researchers and academics devoted to strengthening cyber security
across public and private ins�tu�ons in Spain. He is also a lecturer at ESADE Law School, one of Spain’s most pres�gious
universi�es, where he has taught courses on Law, Society and the Digital Economy.
Commen�ng on the appointment of Mr. Lopez-Blanco, Sophie Peresson, Director of ICC Innova�on for All said: “We’re
truly pleased to welcome Carlos as new chair of the ICC Commission on the Digital Economy. Throughout his career in both
the private and public sector, Carlos has advocated for making digital technologies accessible, aﬀordable and relevant for
all. Under his leadership, the ICC Commission on Digital Economy will con�nue to address ICT and Internet-related issues
that impact business leaders, policymakers and individuals alike.”
The ICC Commission on the Digital Economy develops policy posi�ons on topics spanning the Internet and telecoms,
privacy and data protec�on, security, and digital trade in line with ICC goals to make technology work for all To promote
the global development of the digital economy and con�nued growth of its underlying informa�on and communica�on
technologies (ICTs) and related business models, the commission facilitates private sector policy leadership, regulatory
advocacy, and promo�on of best prac�ces among the private sector.
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THREE NEW VICE-CHAIRS ARE APPOINTED TO ICC COMMISSION ON TAXATION
The Interna�onal Chamber of Commerce (ICC) has appointed three new Vice-Chairs to the ICC Commission on Taxa�on.
ROCIO BERMÚDEZ, MATTHEW HERRINGTON, TOM ROESSER are the latest Vice-Chairs to be appointed to the
ICC Commission on Taxa�on. Hailing from the United States, the United Kingdom, and Spain, the new Vice-Chairs bring
decades of interna�onal taxa�on experience to the Commission.
Based in Madrid, Ms. Bermúdez is the Head of Tax Global Prac�ces and Transfer Pricing for Repsol, the Spanish energy
!
company. Ms. Bermúdez is responsible for se�ng up and supervising transfer pricing policies across the company,
monitoring transfer pricing compliance, and working with tax authori�es in diﬀerent countries. As part of her role,
Ms. Bermúdez ac�vely par�cipates in technical transfer pricing forums, such as those hosted by the Organiza�on for
Economic Co-opera�on and Development (OECD), Business Europe, and ICC. She is also the Chair of ICC Spain’s Tax
Commi�ee. In addi�on, Ms. Bermúdez served as the Repsol representa�ve in European Union Joint Transfer Forum
mee�ngs in Brussels for the 2014-2019 mandate. Prior to joining Repsol in 2013, Ms. Bermúdez worked in the Transfer
Pricing department of Deloi�e in both Spain and the Netherlands.
From the United Kingdom, Mr. Herrington is a Partner at KPMG’s London oﬃce, where he advises large corporate groups
on interna�onal tax ma�ers and leads the ﬁrm’s interna�onal tax services for the digital economy. Over the span of his
career, Mr. Herrington has advised groups across a wide range of industries, including the ﬁnancial services, manufacturing, digital, life sciences, TMT, and energy sectors with a par�cular focus on the United States. Mr. Herrington is a qualiﬁed
solicitor and worked for Allen & Overy LLP (Associate), Freshﬁelds Bruckhaus Deringer LLP (Associate), and McDermo�
Will & Emery LLP (Partner), before joining KPMG in October 2017. Mr. Herrington is a member of several professional
bodies, including the Business and Industry Advisory Commi�ee to the OECD, United States Council for Interna�onal
Business (USCIB) Tax Commi�ee, and the ICC Commission on Taxa�on. He is also the Chair of ICC UK’s Tax Commi�ee.
Originally from California, Mr. Roesser is the Senior Director for Tax Aﬀairs at Microso�. Mr. Roesser has 25 years of tax
policy experience and is a member of Microso�’s Tax and Trade Leadership Team. In his current role at Microso�,
Mr. Roesser manages a global tax and trade policy team and is responsible for global beneﬁts taxa�on issues. Mr. Roesser
has been involved in the work of the UN Commi�ee of Tax Experts and the ICC Tax Commission and has ac�vely contributed to the development of ICC and United States Council for Interna�onal Business posi�ons on UN issues. Mr. Roesser is
also very engaged in the OECD and individual member state eﬀorts rela�ng to the taxa�on of the digitalizing economy.
Before joining Microso�, Mr. Roesser served as Tax Counsel to the U.S. Senate Commi�ee on Finance from 1995 to 2000.
Previously, Tom prac�ced law in California and began his career at Price Waterhouse in Century City, California.
The new Vice Chairs succeed previous Vice-Chairs Susana Bokobo, Cym Lowell and Technical Advisor, Paul Morton.
ICC extends its great apprecia�on for their invaluable leadership and exper�se which played a key role in developing sound
global business policy views on government and intergovernmental projects aﬀec�ng taxa�on.
Commen�ng on the new Vice Chair appointments, Chris�an Kaeser, Chair of the ICC Taxa�on Commission and Global Head
of Tax at Siemens, said: “We are delighted to welcome Rocio, Ma�hew and Tom to the leadership team and have every
conﬁdence that their diverse experiences and exper�se will be invaluable in advancing the work of the ICC Commission on
Taxa�on.”
“ICC, as the world’s largest business organiza�on, is uniquely placed to provide views on interna�onal taxa�on which are
global in perspec�ve in promo�ng tax certainty, and cross-border trade and investment. We look forward to working with
the new Vice-Chairs whose collec�ve eﬀorts will be instrumental to this purpose.”
The ICC Commission on Taxa�on analyses developments in interna�onal ﬁscal policy and legisla�on and puts forward
business views on government and intergovernmental projects aﬀec�ng taxa�on. It currently comprises approximately
150 interna�onal tax experts from all sectors of business and private prac�ce, including representa�ves from some of the
world’s leading companies and tax consultancy ﬁrms. In order to engage business views and tackle issues related to
interna�onal taxa�on, the commission works closely with organiza�ons such as the UN Commi�ee of Experts in Tax
Ma�ers, the OECD, Belt and Road Ini�a�ve Tax Administra�on Co-opera�on Mechanism (BRITACOM) and the Interna�onal Fiscal Associa�on.
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ICC’S WORLD CHAMBERS FEDERATION ANNOUNCES NEW COUNCIL
The World Chambers Federa�on (WCF) of the Interna�onal Chamber of Commerce (ICC) has announced the results of
elec�ons for its General Council. Chambers from over 100 countries voted for 20 representa�ves to serve on the leadership group for the 2020-2022 term.
Led by HAMAD BUAMIM, WCF Chair and President and CEO of Dubai Chamber, the General Council is responsible for
deﬁning the strategic direc�on and development of WCF services. It works to promote and reinforce chambers of
commerce as facilitators of global trade and drivers of local private sector development and sustainable growth.
Chamber leaders from local, regional and na�onal chambers were eligible to run for the General Council. The governing
body includes members and execu�ves from all parts of the world, represen�ng developed and developing countries,
standing for both large and small chambers that are either public or private law based. Each will serve for a three-year
term and has the opportunity to run twice.
In addi�on, 12 other members have been invited to join as co-opted representa�ves. This measure ensures that the
governing body is representa�ve of the diversity of the global chamber community. Four transna�onal chambers holding
memorandums of understanding and coopera�on agreements with ICC have also been invited to join the Council.
The new General Council members of the World Chambers Federa�on for the 2020-2022 term are as follows:
Elected members:
• Michael Barne�, Chief Execu�ve, Auckland Business Chamber (New Zealand)
• Jérôme Bédier, Member in charge of Interna�onal Aﬀairs, Paris IDF Chamber of Commerce and Industry
(France)
• José Luis Bonet Ferrer, President, Chamber of Commerce of Spain (Spain)
• Jay Byers, CEO, Greater des Moines Partnership (United States)
• Dilip Dandekar, Former President, Indian Merchants Chamber (India)
• Mihai Darian, President, Chamber of Commerce and Industry of Romania (Romania)
• Victor Doored, Permanent Director and Treasurer, Argen�nean Chamber of Commerce (Argen�na)
• Peter Hill, Chair, San�ago Chamber of Commerce (Chile)
• Vincenzo Iolite, President, Torino Chamber of Commerce (Italy)
• Toru Ishida, President, Japan Chamber of Commerce and Industry (Japan)
• Todd Le�s, CEO, Brampton Board of Trade (Canada)
• Mark Nowitzki, Director, Johannesburg Chamber of Commerce and Industry (South Africa)
• Vladimir Padalko, Vice-President, Chamber of Commerce and Industry of the Russian Federa�on (Russia)
• Sergio Papini, Vice-President for Interna�onal Aﬀairs, Brazilian Confedera�on of Trade and Business Associa�on
(Brazil)
• Richard Schenz, Vice-Chair, Austrian Federal Economic Chamber (Austria)
• Nora Senior, Past President, Bri�sh Chambers of Commerce (United Kingdom)
• Vincent Subilia, Director General, Geneva Chamber of Commerce and Industry and Services (Switzerland)
• Volker Treier, Chief Execu�ve of Foreign Trade, Members of Execu�ve Board, Associa�on of German Chambers
of Industry and Commerce (Germany)
• Wouter van Gulck, General Manager, Federa�on of Belgian Chambers of Commerce (Belgium)
• Izzet Volkan, Chair of the Board, Corlu Chamber of Commerce and Industry (Turkey)
Co-opted members:
• Khalid Al Hajri, Board Member, Qatar Chamber of Commerce and Industry (Qatar)
• Danela Arsovska, President, Macedonian Chamber of Commerce (Macedonia)
• Gennadiy Chzyhykov, President, Ukrainian Chamber of Commerce and Industry (Ukraine)
• Toki Mabogunje, President, Lagos Chamber of Commerce and Industry (Nigeria)
• Ho Meng Kit, Chief Execu�ve Oﬃcer, Singapore Business Federa�on (Singapore)
• Robert Mwesigwa Rukaari, President, Uganda Na�onal Chamber of Trade and Investment (Uganda)
• Nathan Poplawsky, President, Chamber of Commerce, Services and Tourism of Mexico City (Mexico)
• Rabih Sabra, Director General, Chamber of Commerce, Agriculture and Industry of Beirut and Mount Lebanon
(Lebanon)
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• Kok Seng Vong, Vice-President, Macao Chamber of Commerce (Macao)
• Pedram Soltani, First Vice-President, Iran Chamber of Commerce, Industries, Mines and Agriculture (Iran)
• Vu Tien Loc, Chair and President, Vietnam Chamber of Commerce and Industry (Vietnam)
Transna�onal chamber seats:
• Associa�on of Ibero-American Chambers of Commerce (AICO);
• Confedera�on of Asia Paciﬁc Chambers of Commerce and Industry (CACCI);
• Junior Chamber Interna�onal (JCI);
• Silk Road Chamber of Interna�onal Commerce (SRCIC);
Execu�ve Commi�ee members (ex-oﬃcio):
• Yassin Al Suroor, WCF G20 Representa�ve; Chair, ICC Saudi Arabia (Saudi Arabia)
• Peter Bishop, WCF Interna�onal Cer�ﬁcate of Origin Council Chair; Deputy Chief Execu�ve, London Chamber
of Commerce and Industry (United Kingdom)
• Ruedi Bolliger, WCF ATA Carnet Chair; Execu�ve Director, Alliance of Swiss Chambers of Commerce
(Switzerland)
• Stephen Cartwright, WCF Vice-Chair; CEO, NSW Business Chamber (Australia)
• Monica De Greiﬀ, WCF Vice-Chair; President, Bogota Chamber of Commerce (Colombia)
• Kiprono Ki�ony, WCF Vice-Chair; Chamber President, Kenya Na�onal Chamber of Commerce and Industry
(Kenya)
• Sheree Ann Kelly, WCF Vice-Chair; President and CEO, Associa�on of Chamber of Commerce Execu�ves
(United States)
• Hans-Jörg Schmidt-Trenz, WCF Membership Commi�ee Chair; Past CEO and Counsellor, Hamburg Chamber of
Commerce (Germany)
• Jianlong Yu, WCF Vice-Chair; Secretary General, China Chamber of Interna�onal Commerce

ICC PUBLISHES MODEL ONLINE BUSINESS-TO-CONSUMER (B2C) CONDITIONS OF SALE FOR NEW
ONLINE SELLERS
With more and more businesses turning to online sales in the age of COVID-19, the Interna�onal Chamber of Commerce
(ICC) has published a set of model online business-to-consumer (B2C) condi�ons of sale, to be adapted by sellers for use
on their consumer-facing websites. As a result of the economic and health consequences associated with COVID-19,
goods are increasingly being sold online to consumers. At the same �me, many businesses are shi�ing their opera�ons
virtually to comply with social distancing measures aimed at reducing the spread of the virus. This expansion of online
sales and workspaces has led many businesses, especially -micro, -small, and -medium sized enterprises (MSMEs), to
adopt new tools, processes, and procedures, to con�nue their opera�ons virtually.
In recogni�on of the growth of online sales, ICC has published a set of model online B2C sale condi�ons for businesses to
use as a blueprint for their own respec�ve online B2C condi�ons of sale. These model sale condi�ons are to be used as a
star�ng point for businesses interested in selling their goods online to consumers and must be adapted to comply with
the law in the customers’ countries.
Businesses that sell their products online must comply with a range of local consumer protec�on and other rules that
vary depending on where customers are located and the kinds of goods being sold, and thus it is essen�al that companies
collaborate with a legal advisor to adapt the ICC model online B2C sale condi�ons to comply with relevant local
requirements.
ICC has a long-established history of providing concrete and trustworthy tools for businesses, such as model contracts
and clauses to ensure a sound legal basis for interna�onal contracts. ICC model contracts provide guidance on a wide
range of areas related to interna�onal commercial law, including force majeure, conﬁden�ality, and interna�onal B2B
sales.
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NEW REPORT ADDRESSES ILLICIT CRIMES IN FREE TRADE ZONES
ICC’s Business Ac�on to Stop Counterfei�ng and Piracy (BASCAP) ini�a�ve has released a 2020 update of its 2013
publica�on examining the balance of facilita�on and control required to combat illicit trade in Free Trade Zones.
The updated paper “Controlling the zone: Balancing facilita�on and control to combat illicit trade in the world’s Free
Trade Zones” sheds light on the trends of counterfei�ng and other forms of illicit trade facilitated through free trade zones
(FTZs).
Speciﬁcally, the report addresses how criminals use transit or transshipment of goods, through mul�ple, geographically
diverse FTZs for no other purpose than to disguise the illicit nature of the products. The report also underpins the
important role that Customs play in guarding FTZs from illicit operators and furnishes case studies of successful
enforcement ac�ons by Customs across the world.
Another key feature of the updated report, is the inclusion of extensive case studies serving to illustrate not only
FTZ vulnerabili�es but also to provide current approaches, best prac�ces and standards that have been successful in
mi�ga�ng the use of FTZs as vehicles to conduct crime. In this context, measures implemented by na�onal governments
and recent private sector ini�a�ves are also showcased.
Commen�ng on the report, BASCAP Director Sophie Peresson said:
“This updated document not only addresses the impact that counterfei�ng in FTZs has on company’s supply chains and
business opera�ons, but also recognizes the impact of the COVID-19 outbreak and the vulnerabili�es it has created within
FTZs. As was the case in previous BASCAP FTZ publica�on, this version presents current solu�ons developed by na�onal
governments, private en��es and intergovernmental organiza�ons to mi�gate those vulnerabili�es.”
The 2020 report promotes a set of speciﬁc policy and legisla�ve recommenda�ons on how to preserve and expand the
beneﬁts of FTZs for legi�mate traders and protect the public and honest businesses from predatory prac�ces. The
recommenda�ons are based on a review of the interna�onal and na�onal legal frameworks governing FTZs, including how
they are implemented and enforced. Balancing trade facilita�on and controls in FTZs starts with an understanding that:
(1) FTZs are part of the na�onal territory; (2) FTZs are physical loca�ons for goods in a par�cular status or regime for
Customs purposes; and (3) Simpliﬁed regula�on does not mean impunity.
The report also delineates speciﬁc recommenda�ons for ac�on by the World Customs Organiza�on, World Trade
Organiza�on, na�onal governments and FTZ operators. Eﬀec�ve implementa�on of the measures delineated for each of
these bodies will go a long way in securing FTZs from illicit traders.
At the virtual launch event, BASCAP Policy Advisor Suriya Prabha Padmanaabhan presented the ﬁndings of the report
followed by a conversa�on with Lars Karlsson, Managing Director of KGH Global Consul�ng represen�ng the World Free
Zone Organiza�on, Anton Moiseienko, Research Fellow, Royal United Services Ins�tute Centre for Financial Crime and
Security Studies, and Piotr Stryszowski, Senior Economist, The Organiza�on for Economic Co-opera�on and Development.
On the importance of the report and the role of FTZs as a contributor to the global economy, OECD Senior Economist
Piotr Stryszowski said:
“In the a�ermath of the COVID-19 pandemic, we will cri�cally need clean trade to s�mulate economic recovery. Free Trade
Zones will be an essen�al factor in these processes, but we need to ensure they will not be abused by criminals that run
illicit trade networks.”
The 2020 update beneﬁted from consulta�on from suppor�ng BASCAP members, intergovernmental organiza�ons –
including the World Customs Organiza�on (WCO) and Organiza�on for Economic Co-opera�on and Development (OECD)
– not-for-proﬁts such as the Pharmaceu�cal Security Ins�tute and the World Free Trade Zone Organiza�on, and other
associa�ons including the ICC World Chambers Federa�on and the Interna�onal Trademark Associa�on.
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HOW CAN ICC AOKPASS REOPEN CROSS BORDER TRAVEL AND TRADE IN THE AGE OF COVID-19?
ICC AOKpass, a risk mi�ga�on tool developed by the Interna�onal Chamber of Commerce (ICC), is a scalable solu�on that
enables governments and border authori�es to reopen cross border travel safely and eﬃciently.
ICC AOKpass allows users to present digitally authen�cated, secure and portable copies of medical records to government
authori�es, border agencies and employers, without compromising their personal data.
Supported by Interna�onal SOS and SGS Group, the ICC AOKpass digital applica�on u�lizes secure blockchain technology
to validate and verify the authen�city of digital passes without requiring users to disclose personal medical informa�on.
A�er a round of successful ICCAOK pass pilots, ICC is working with na�onal governments, mul�lateral organiza�ons and
businesses, to establish a standardized protocol for cross border travel in the COVID-19 era.
Here are six ways that ICC AOKpass can enable the safe reopening of cross border travel and trade:
Establish standards
In line with ICC’s founding mission to promote more widespread peace and prosperity, including through the
development of rules and standards to facilitate global trade, ICC AOKpass will provide governments and businesses with
clarity on the requirements for cross-border travel. Since the outbreak of COVID-19, na�onal governments have
constructed a wide variety of tariﬀ barriers, travel restric�ons, and border closures, to contain the spread of the virus.
As a result, global supply chains have experienced severe disrup�on causing businesses, especially small- and
medium-sized enterprises (SMEs), to suﬀer.
As governments look to safely reopen their economies, concrete global standards will be essen�al to mi�gate further
disrup�on to global supply chains. By implemen�ng ICC AOKpass, governments can establish a standardized protocol for
all cross-border travelers, including those travelling to places of employment or to conduct business. In the absence of
standards, governments risk crea�ng a system of disparate and compe�ng policies that will only prolong the economic
and human consequences associated with the pandemic.
Vaccine cer�ﬁca�on
Given recent vaccine developments, the need for a standardized approach to reopening travel and trade will be
par�cularly important in the coming months. With pharmaceu�cal companies releasing impressive early vaccine results,
governments will need be prepared for an inﬂux of cross border travelers soon.
One of the advantages of ICC AOKpass is that governments can adapt to medical advancements, such as the produc�on
and availability of proven vaccines. Whereas now ICC AOKpass requires inbound travelers to present a nega�ve COVID-19
test result, governments can replace screening tests with vaccines in the future.
Accelerate border checks
By using secure blockchain technology, ICC AOKpass will also accelerate cross-border checks. Today, cross-border travelers
are required to ﬁll out separate paper-based documents when arriving to and depar�ng from travel ports. Due to the
hand-to-hand nature of these exchanges, travelers and border agents are suscep�ble to contrac�ng and transmi�ng the
virus. As more and more countries reopen for trade and travel, these �me-consuming paper-based exchanges will likely
lead to costly border queues and backlogs.
Unlike paper-based exchanges, ICC AOKpass is completely contactless and takes only a ma�er of seconds to scan. For each
user, ICC AOKpass generates a unique scan able QR code that can be presented to border authori�es for valida�on
through the ICC AOKpass mobile applica�on. When scanning a digital pass, border agents receive a no�ﬁca�on detailing
whether the traveler is allowed entry based on their government’s medical requirements. Since ICCAOK pass is en�rely
contactless, there is limited risk of transmi�ng the virus.
Reopen suﬀering sectors
COVID-19 has caused widespread disrup�ons to global supply chains and businesses of all sizes, especially small-and
medium-sized enterprises (SMEs). The travel and tourism sector has been par�cularly impacted by the current pandemic
due to declining traveler conﬁdence and reduced consumer demand. U�lizing ICC AOKpass, na�onal governments can
more safely reopen travel corridors and avia�on routes that serve tourism des�na�ons. At the same �me, travel and
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tourism companies can incorporate ICC AOKpass into their business opera�ons to augment consumer and employee
safety. Whether its employees arriving to work, or customers entering storefronts, ICC AOKpass provides businesses with
a �mely and eﬃcient COVID-19 screening solu�on.
Re-establish global trade routes
ICC AOKpass will also facilitate the reopening of cri�cal global trade routes. Due to travel restric�ons and control
measures, cri�cal global trade routes remain severely disrupted, and in some cases, completely blocked. When cross
border trade routes are open, they typically suﬀer from frequent bo�lenecks and documenta�on checks.
With ICC AOKpass, governments can cut down on these �me-consuming procedures and improve regional and interna�onal trade facilita�on. From lorry drivers delivering goods to a neighboring country, to cargo shippers transpor�ng
products around the world, ICC AOKpass provides businesses and governments with a speedy screening solu�on in the
age of COVID-19.
Restore consumer conﬁdence
Importantly ICC AOKpass will restore consumer conﬁdence in industries and sectors ravaged by the pandemic. By using
ICC AOKpass, consumers will feel safe and comfortable when entering a ﬂight, workplace, and university class again.
When paired with other health measures, such as mask wearing, ICC AOKpass can greatly reduce the spread of COVID-19.
ICC AOKpass also incen�vizes individuals to get tested more, which will help governments iden�fy asymptoma�c
individuals who would otherwise not complete a COVID-19 test and pass by undetected. To this end, ICC is working to
make #ATicketATest a priority for governments everywhere.
Unlike other digital solu�ons, ICC AOKpass respects consumer medical privacy and user conﬁden�ality. As a result of the
applica�on’s secure blockchain technology, fraud is impossible. By genera�ng a unique QR code, the applica�on does not
revel or disclose user medical history to border authori�es, government administra�ons, or other third par�es.
For more informa�on on ICC AOKpass, see www.AOKpass.com

GULF OF GUINEA RECORDS HIGHEST EVER NUMBER OF CREW KIDNAPPED IN 2020, ACCORDING TO
IMB’S ANNUAL PIRACY REPORT
London and Kuala Lumpur
In a memo to World Trade Organiza�on Members, ICC has called on nego�ators to accelerate progress and conclude a
high standard agreement by the next WTO Ministerial Conference.
In 2020, IMB’s Piracy Repor�ng Centre (PRC) received 195 incidents of piracy and armed robbery against ships worldwide,
in comparison to 162 in 2019. The incidents included three hijacked vessels, 11 vessels ﬁred upon, 20 a�empted a�acks,
and 161 vessels boarded. The rise is a�ributed to an increase of piracy and armed robbery reported within the Gulf of
Guinea as well as increased armed robbery ac�vity in the Singapore Straits.
Incidents rise in the Gulf of Guinea
Globally, 135 crew were kidnapped from their vessels in 2020, with the Gulf of Guinea accoun�ng for over 95% of crew
numbers kidnapped. A record 130 crew members were kidnapped in 22 separate incidents. Since 2019, the Gulf of Guinea
has experienced an unprecedented rise in the number of mul�ple crew kidnappings. In the last quarter of 2019 alone, the
Gulf of Guinea recorded 39 crew kidnapped in two separate incidents.
Incidents in the Gulf of Guinea are par�cularly dangerous as over 80% of a�ackers were armed with guns, according to
the latest IMB ﬁgures. All three vessel hijackings and nine of the 11 vessels ﬁred upon in 2020 related to this region. Crew
kidnappings were reported in 25% of vessel a�acks in the Gulf of Guinea – more than any other region in the world. Once
kidnapped, crew are removed from their vessel and can be held on shore un�l their release is nego�ated. The furthest
crew kidnapping in 2020 occurred almost 200 nau�cal miles (NM) from land with the average kidnapping incident taking
place over 60NM from land, according to IMB.
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The rise in kidnapping incidents further away from shorelines demonstrates the increasing capabili�es of pirates in the
Gulf of Guinea. Given these developments, IMB advises vessels in the region to remain at least 250 NM from the coast at
all �mes, or un�l the vessel can transit to commence cargo opera�ons at a berth or safe anchorage.
“The latest sta�s�cs conﬁrm the increased capabili�es of pirates in the Gulf of Guinea with more and more a�acks
taking place further from the coast. This is a worrying trend that can only be resolved through increased informa�on
exchange and coordina�on between vessels, repor�ng and response agencies in the Gulf of Guinea Region. Despite
prompt ac�on by navies in the region, there remains an urgent need to address this crime, which con�nues to have a
direct impact on the safety and security of innocent seafarers,” said Michael Howle�, Director of the ICC Interna�onal
Mari�me Bureau.
Singapore Straits
The increase in incidents against vessels underway within the Singapore Straits has con�nued since Q4 2019, with
23 incidents reported for 2020. Vessels were boarded in 22 of the 23 incidents. Although considered low level – i.e., aimed
at armed the� from the vessel – and tend to take place in the hours of darkness, one crew was injured, another taken
hostage and two threatened during these incidents. Knives were reported in at least 14 incidents.
Indonesia
Armed robbery reports in Indonesia remained consistent with 26 low-level incidents reported in 2020, in comparison to
25 in 2019. Vessels con�nue to be boarded while anchored or berthed at Indonesian ports with two crew taken hostage
and two threatened in 2020. The con�nued eﬀorts of the Indonesian Marine Police are credited for maintaining the
reduced levels of reported incidents.
Another year without incident in Somalia, but crew must maintain vigilance
The IMB PRC received zero incidents of piracy and armed robbery in 2020 for Somalia. While there were no recorded
incidents, the IMB PRC warns that Somalia pirates con�nue to possess the capacity to carry out a�acks in the Somali basin
and wider Indian Ocean. In par�cular, the report warns that, “Masters and crew must remain vigilant and cau�ous when
transi�ng these waters.”
IMB con�nues to encourage all shipmasters and owners to report all actual, a�empted and suspected global piracy and
armed robbery incidents to the IMB PRC. This ﬁrst step in the response chain is vital to ensuring that adequate resources
are allocated by authori�es to tackle piracy. Transparent sta�s�cs from an independent, non-poli�cal, interna�onal
organiza�on can act as a catalyst to achieve this goal.
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NEWS FROM THE INTERNATIONAL ROAD TRANSPORT UNION (IRU)
IRU PRESIDENTIAL EXECUTIVE EVALUATES ONGOING IMPACT OF PANDEMIC

!
Mee�ng on Wednesday and Thursday last week, IRU’s Presiden�al Execu�ve (PE) reviewed progress in IRU’s strategic
delivery in light of the ongoing impact of COVID-19 on the industry, as well as key upcoming events and mee�ngs.
Road transport operators con�nue to face an extremely diﬃcult business and opera�onal environment. The PE reviewed
IRU’s con�nuing advocacy eﬀorts to support the industry, including a new report slated for next month on liquidity
impacts for transport companies and the eﬀec�veness of government support measures.
The PE also discussed the ongoing situa�on concerning the governance of the Geneva Founda�on. The Swiss authori�es
con�nue to assess the Founda�on’s governance, including IRU’s concerns, and will report back and decide on appropriate
ac�on in due course.
Congress and statutory mee�ngs:
Given the current health and safety restric�ons due to COVID-19 in most parts of the world and the uncertain picture on
what 2021 will bring, the PE took the diﬃcult decision to postpone the IRU World Congress to 2022. Speciﬁc dates and
program details will be communicated once conﬁrmed.
Pandemic-related travel restric�ons also led to the PE’s decision to run the upcoming statutory mee�ngs fully by video
conference. This impacts both Transport Councils and the General Assembly, on 11 and 12 November. Members will
receive more informa�on on prac�cal details and dra� agendas in the coming weeks.
The IRU Liaison Commi�ee to Eurasia (CLEA) had already decided to run its November mee�ng virtually. October statutory mee�ngs run from Brussels (CLTM and CTP-EU) will also take place via video conference.
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UN AGENCIES RECOGNIZE TIR AS COVID-19 RECOVERY TOOL
The heads of eight United Na�ons specialized
agencies have issued a joint statement designa�ng
eTIR as a key trade facilita�on tool for the ﬁrst �me.
According to the statement, “a safe and eﬃcient
intermodal transport system is facilitated by the
use of United Na�ons instruments, such as the
United Na�ons TIR Conven�on and its eTIR system.
These instruments allow for moving cargo across borders without requiring physical checks and for reducing contact
between people.”
As governments look towards economic recovery, they can leverage TIR to support safe and secure transport opera�ons,
!
!
while limi�ng further spread of the virus.

FIRST eTIR PILOTS TAKE PLACE BETWEEN KAZAKHSTAN AND UZBEKISTAN
A signiﬁcant step has been made towards transport
digitaliza�on with the ﬁrst eTIR pilot movements
between Kazakhstan and Uzbekistan.
Trucks from Tashkent carrying household electrical
items crossed the border into Kazakhstan, with
customs authori�es from both countries successfully handling the tra nsit guarantees.
This marks a milestone in a regional trade facilita�on project led by IRU, with support from the German Agency for
Interna�onal Coopera�on (GIZ), customs authori�es and IRU members in Kazakhstan and Uzbekistan - KAZATO and
AIRCUZ.
Other countries in the region have expressed their interest in joining eTIR pilots, with a view to boos�ng trade and improving the resilience of supply chains. Driving digitaliza�on to facilitate road transport is par�cularly important to transform
landlocked Central Asian countries into land-linked territories, with greater access to seaports and global markets. The use
of eTIR in Central Asia will streamline border-crossing procedures, cu�ng transport �mes and costs for operators.
The paperless nature of the system reduces physical contact between drivers and customs oﬃcials, facilita�ng compliance
with measures to prevent the spread of COVID-19.
Hauliers par�cipa�ng in eTIR pilots also appreciate the fact that many procedures can be handled remotely without the
need to go to an oﬃce of their local TIR associa�on. IRU is working to support the wider implementa�on of eTIR, which
has been recognized by the UN Secretary General as a vital tool to boost trade during and following the pandemic.
Pilots play an important role in the long-term implementa�on of the system, ensuring that lessons are learned from
prac�cal tes�ng in a variety of environments and situa�ons.
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EGYPT STRENGTHENS TRADE LINKS WITH TIR ACCESSION
Egypt, the Arab world’s most populous country and one of
its largest economies, has become the 77th country to
accede to the United Na�ons TIR Conven�on.
The Conven�on governs the transport of goods under TIR
coverage, as part of the only global transit system.
In joining, Egypt gains access to a tried and proven trade
facilita�on tool, which will boost trade and s�mulate
economic development in the country and beyond into the
Middle East and Africa.

!
“It is diﬃcult to overes�mate the signiﬁcance of this milestone for regional trade. Egypt joining the TIR system creates a
secure transit bridge between the Middle East and Africa, which will strengthen supply chains and signiﬁcantly reduce
transit �mes” said IRU Secretary General Umberto de Pre�o.
In recent years, the TIR system has expanded rapidly in the Middle East and is now fully opera�onal in newly acceded
countries such as Oman, Saudi Arabia and the United Arab Emirates. TIR is already reducing border-crossing �mes in the
region, with transport �mes dropping by over 70% between Oman and Saudi Arabia and by over 90% between Saudi
Arabia and the United Arab Emirates. Transit �mes will be further reduced with the implementa�on of the paperless
eTIR system.
TIR is set to play a key role in con�nuing Egypt’s economic growth, for which trade is par�cularly important. The country
saw a 5% increase in exports and 3% increase in imports from 2015 to 2019. China, Saudi Arabia, Turkey and the United
Arab Emirates, all TIR Contrac�ng Par�es, are among Egypt’s closest trading partners.
“IRU will support Egypt to implement the TIR system, driving trade and economic growth for the beneﬁt of its businesses
and communi�es,” concluded de Pre�o.

TIR CUTS TRANSPORT COSTS BETWEEN SAUDI ARABIA AND KUWAIT BY 40%
The ﬁrst TIR movement has taken place between Kuwait
and Saudi Arabia, opening a new TIR corridor between the
two countries.
Transport operator EFS Logis�cs, IRU member the Saudi
Automobile & Touring Associa�on (SATA) and Saudi
customs worked together with IRU to make this opera�on a
success. A container ﬁlled with furniture from China arrived
at King Abdulaziz Seaport, Saudi Arabia, where it was
loaded onto a TIR truck. The truck then crossed Al Kha�i
land border into Kuwait to arrive safely at its des�na�on.
On this key trade route, TIR reduces transport �mes by almost 30% and costs by up to 40%. These �me and cost savings
will boost trade and economic development in the Gulf Coopera�on Council region and beyond. As a tried and proven
trade facilita�on tool recommended by the UN, TIR will also support economic recovery in the region following the
COVID-19 pandemic.
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TIR PILOT FROM IRAN TO KYRGYZSTAN A GREAT SUCCESS

!
The TIR system is driving development and prosperity by opening the Kyrgyzstan-Tajikistan-Afghanistan-Iran (KTAI)
trade corridor.
Seven TIR trucks carrying a varied cargo of yeast, pistachios and tyres arrived safely from Iran to Kyrgyzstan, marking the
end of the ﬁrst TIR transport along the en�re KTAI corridor.
The success of this TIR pilot, which results from IRU’s partnership with the Economic Coopera�on Organiza�on, is an
important milestone for the region. As the shortest possible route between Iran and Kyrgyzstan, the opening of the
corridor will facilitate trade by cu�ng transport �mes and costs.
The corridor’s star�ng point is the large Iranian port of Bandar Abbas, which means that operators can also take advantage
of the intermodal func�ons of TIR along this new trade route.
According to the World Bank, the total popula�on of the four countries stands at more than 128 million and their
combined total GDP equals close to half a trillion dollars. The use of TIR throughout the corridor will op�mize trade ﬂows
and unleash the poten�al of these growing markets.
IRU members ABBAT (Tajikistan), ACCI (Afghanistan), AIRTO-KR (Kyrgyzstan) and ICCIMA (Iran), have been instrumental in
opening this corridor. IRU will con�nue to work with its members to promote the use of TIR and open new trade corridors.

!
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NEW STUDIES SHOW HOW TO OPTIMISE TRADE FLOWS WITH TIR

IRU and the Economic Coopera�on Organiza�on (ECO) have published two studies on the poten�al of trade corridors
linking Kyrgyzstan-Tajikistan-Afghanistan-Iran (KTAI) and Islamabad-Tehran-Istanbul (ITI).
The studies provide an analysis of the road transport environment with concrete data on trade and transport in these two
corridors. They include recommenda�ons on how to improve regional connec�vity, enhance TIR capaci�es in the region
and fully implement eTIR.
TIR has already proven to be an important trade facilita�on tool in the region. In August, IRU and ECO worked together
with IRU members and customs authori�es to conduct the ﬁrst successful TIR pilot along
! the KTAI corridor, which is now
opera�onal.
Global ECO trade is valued at USD 648 billion, but only 9% of this is intra-regional. Op�mizing ﬂows along the KTAI and ITI
corridors will unlock regional trade poten�al and drive economic growth.
IRU stands ready to support ECO in driving regional trade as it works towards increasing prosperity and improving living
condi�ons throughout the region.
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BELT & ROAD NEWS
6TH PRESIDIUM MEETING OF THE SILK ROAD CHAMBER OF INTERNATIONAL COMMERCE (SRCIC)
!

!
!

Chairman LU Jianzhong presiding over the
6th Presidium online mee�ng of SRCIC on 16th November 2020.

On November 16, 2020, SRCIC held its 6th Presidium mee�ng on line. The mee�ng was a�ended by SRCIC Chairman Lu
Jianzhong, Honorary Chairmen Jemal Inaishvili, Liu Changle (represented by He Daguang, Vice Execu�ve Chairman of the
Phoenix TV), Wang Shi, Execu�ve Chairman Jean-Guy Carrier, Execu�ve Vice Chairman Wu Yunguo, Vice Chairman
Li Zhonghang, and Secretary General Diane Bian.

!
During the mee�ng, Chairman Lu gave a report on the work of SRCIC in 2020 and SRCIC’s plan for the next stage.
The a�endees also had a discussion on the proposal for the Silk Road Business Summit to be held in Haikou, Hainan in
2021. Chairman Lu praised SRCIC members’ eﬀorts to tackle the global challenge of COVID-19 and to promote the Belt and
Road interna�onal coopera�on, demonstra�ng the sense of responsibility of the organiza�on. He then briefed on SRCIC’s
plan to build an interna�onal culture museum park and an artwork trading center in the backdrop of the construc�on of
the Hainan Free Trade Port and signing of the Regional Comprehensive Economic Partnership. He subsequently sought
SRCIC chairmen and members’ a�en�on and par�cipa�on in those projects.
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All Chairmen expressed their support for SRCIC's work plan in 2021 and their acknowledgement for the excellent
performance of SRCIC Secretariat in the past months, especially during the COVID-19 outbreak. Chairman Jemal stated his
apprecia�on to Chairman Lu and other Chairmen for their eﬀort in responding to our common challenge of the pandemic.
He also suggested a webinar should be held at the end of the year to strengthen the exchange among SRCIC members.
Chairman Carrier thanked Chairman Lu for his endeavors in pioneering SRCIC's development and suggested SRCIC
maintain close contacts with interna�onal organiza�ons such as the Interna�onal Chamber of Commerce.
SRCIC Deputy Secretaries-General Mr. Li Qiang, Mr. Wang Yan, Mrs. Tian Xiaohong and Mr. Huang Zhe were also present at
the mee�ng.

JOINT STATEMENT OF THE HIGH-LEVEL VIDEO CONFERENCE ON BELT AND ROAD INTERNATIONAL
COOPERATION: COMBATING COVID-19 WITH SOLIDARITY
1. We, the foreign and other ministers of the Belt and Road coopera�on partners, held a video conference under the
theme of “Belt and Road Interna�onal Coopera�on: Comba�ng COVID-19 with Solidarity” on 18 June 2020.
We welcome the par�cipa�on of the Director-General of World Health Organiza�on and the Administrator of the United
Na�ons Development Programme.
2. The COVID-19 pandemic poses a serious threat to human health, safety and well-being as well as the socio-economic
development of our countries and the world at large. Our ﬁrst priority is to contain the spread of the virus, save lives and
safeguard global public health. We oﬀer our sincere condolences to the families and socie�es of the vic�ms of the
pandemic. We also express our gra�tude and support to all frontline health-care workers, medical professionals,
scien�sts and researchers as well as other essen�al workers around the world who are working under diﬃcult and
challenging condi�ons to deal with the pandemic.
3. The COVID-19 cons�tutes a global challenge that calls for global response based on unity, solidarity, mutual support
and mul�lateral coopera�on. We recognize the central role of the United Na�ons system in catalyzing and coordina�ng
the comprehensive global response to control and contain the spread of COVID-19 as well as the eﬀorts of Member States
therein, and acknowledge in this regard the key leadership role of the World Health Organiza�on.
4. We agree that there is no place for any form of discrimina�on, s�gma�za�on, racism and xenophobia in our response
to the pandemic.
5. Recalling the spirit and principles reﬂected in the Joint Communique of the Leaders’ Roundtable of the 2nd Belt and Road
Forum for Interna�onal Coopera�on, we will con�nue our eﬀorts in promo�ng interna�onal coopera�on, including high-quality
Belt and Road coopera�on. Such equal coopera�on will con�nue to be open, green and clean, based on extensive consulta�on,
joint eﬀorts, shared and mutual beneﬁts, as well as pursuit of high-standard, people-centered and sustainable development.
Towards a Health Silk Road
6. We support mutual eﬀorts in comba�ng the COVID-19, and will cooperate to address, control and overcome the
pandemic through the sharing of �mely and necessary informa�on, experiences and best prac�ces for diagnosis and
treatment of the COVID-19, strengthening and upgrading the capacity of public health system, promo�ng joint scien�ﬁc
research and interna�onal dialogues among health professionals, and providing assistance to countries in need.
We encourage bilateral, regional and interna�onal mechanisms to jointly counter the COVID-19, where necessary.
7. We underscore that an equitable access to health products is a global priority. We are commi�ed to enhancing the availability,
accessibility and aﬀordability of health products of assured quality, par�cularly vaccines, medicines and medical supplies,
which are fundamental to tackling the pandemic. Along these lines, we welcome and appreciate mutual support and
assistance oﬀered among partner countries. We welcome the United Na�ons’ eﬀorts to strengthen global humanitarian
response depots, and welcome relevant countries to explore the possibility to set up regional reserve centers or units for
rapid deployment of medical supplies or personnel. We believe that COVID-19 vaccines should be recognized as global
public goods.
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8. We call for investment in building sound and resilient health related infrastructures, including the development of
telemedicine. We will provide necessary healthcare support for each other’s ci�zens aﬀected by COVID-19 in our
territories including the frontline health workers and those working for Belt and Road and other programmes within
available na�onal capabili�es in line with respec�ve na�onal laws and regula�ons.
Boos�ng Connec�vity
9. We believe that promo�ng global partnership on connec�vity based on openness, transparency, and inclusiveness,
provides an opportunity for all and will contribute to comba�ng the COVID-19 pandemic, mi�ga�ng its impacts and
promo�ng socio-economic recovery. We support comprehensive and mul�-modal infrastructure connec�vity and sustainable transport system. We encourage countries to enhance their air, land and sea links through interoperable and
mul�-modal transport. We recognize the importance of cross-border and trans-regional transport and logis�c passages,
which include land, air and sea routes as well as transport infrastructure projects, in delivering vital medical supplies,
equipment, food, cri�cal agricultural products, and other essen�al goods, securing supply chains and promo�ng interna�onal trade, and mee�ng the needs of people’s livelihood and economic development. We will cooperate to keep those
passages open or resume opera�on as soon as the situa�on permits.
10. We reiterate our support to build high-quality, reliable, resilient and sustainable infrastructure, ensuring its viability,
aﬀordability, accessibility, inclusiveness and broad beneﬁt over its en�re life-cycle, and contribu�ng to sustainable
development of partner countries and the industrializa�on of developing countries.
11. We welcome eﬀorts to resume, in an orderly and step-by-step manner, normal cross-border movement of people
while strictly following necessary epidemic preven�on and control measures. We support the eﬀorts by countries in need
to strengthen bilateral and mul�lateral coopera�on, including through the establishment of relevant networks, such as the
voluntary development of express passenger channels for cross-border ﬂow of business personnel, professionals and
technical experts involved in interna�onal development coopera�on projects, and green passages for cross-border trade
in goods at the earliest convenience. We encourage relevant measures which include but are not limited to
communica�on and coordina�on on mutual recogni�on of health tes�ng results and quaran�ne arrangements agreed
among relevant ministries in respec�ve countries.
Promo�ng Economic Recovery
12. We support a universal, rules-based, open, transparent and non-discriminatory mul�lateral trading system with WTO
at its core. We call for stabilizing the regional and the global industrial chains and supply chains, ensuring the con�nued
ﬂow of goods, services and personnel, as well as assis�ng the industries and economies adversely aﬀected by COVID-19.
We also highlight the importance of fair compe��on and the protec�on of intellectual property.
13. Our measures to promote economic recovery par�cularly the orderly resump�on of produc�ve ac�vi�es and
re-connec�on of the global value chain, will draw upon the professional advice of the relevant interna�onal organiza�ons
including WHO, based on our eﬀorts in comba�ng the COVID-19 pandemic. In view of the global economic and social
disrup�on caused by the COVID-19, it is important for countries to enhance coopera�on in such areas as digital economy,
health care industry and food security, and explore new sources of growth by promo�ng e-commerce, smart ci�es and
other applica�ons of digital technology, as well as the use of ar�ﬁcial intelligence and big data technology, helping narrow
the digital divide while drawing on interna�onal good prac�ces.
14. We support dialogues and exchanges in areas of major development strategies, plans and policies, including through
the coordina�on between the Belt and Road Ini�a�ve and other na�onal, regional and interna�onal development
strategies, programmes or ini�a�ves. We encourage and support business friendly policies, par�cularly for the micro,
small and medium enterprises (MSMEs) and the vulnerable economic sectors. We also take note of the eﬀorts of certain
countries to gradually restore tourism while ensuring suﬃcient epidemic preven�on and control measures. We emphasize
the importance of strengthening coopera�on in human resource development, educa�on, voca�onal and professional
training to build up the capacity of our peoples to be�er adapt to the challenges brought about by the COVID-19 pandemic. We remain commi�ed to the implementa�on of the 2030 Agenda for Sustainable Development and the Paris Climate
Change Agreement while giving due considera�on to the special needs and requirements of the LDCs and LLDCs.
We welcome the UN system’s con�nued support to the Belt and Road coopera�on.
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15. We welcome the G20’s ini�a�ve on suspension of debt service payments for the world’s least developed countries for
promo�ng their economic recoveries and sustainable development.
Deepening Prac�cal Coopera�on
16. Building on the progress already made, we will move forward with our coopera�on on economic and transport
corridors, economic and trade coopera�on zones and other Belt and Road prac�cal coopera�on, in accordance with
respec�ve na�onal development agenda, to further boost economic growth, social development and the improvement of
people’s livelihood.
17. We emphasize the importance of economic, social, ﬁscal, ﬁnancial and environmental sustainability of projects.
We call on all market players in the Belt and Road coopera�on to respect corporate social responsibility and follow the
principles of the UN Global Compact.
18. We will con�nue to implement the consensus reached during the 2nd Belt and Road Forum for Interna�onal Coopera�on together with other partners, and promote bilateral, trilateral and mul�lateral coopera�on in areas such as development policy synergy, increased infrastructure investment, economic corridors, economic and trade coopera�on zones,
industrial parks, ﬁnance, trade, innova�on and technology, mari�me coopera�on, business-to-business �es,
people-to-people and cultural exchange. We encourage all par�es to create an enabling business environment for trade
and investment promo�on and industrial coopera�on.
19. We will advance our coopera�on in a people-centered approach. We reiterate that promo�ng peace, development
and human rights, mutually-beneﬁcial coopera�on, and honoring the purposes and principles of the UN Charter and
interna�onal law are our common responsibili�es; achieving strong, sustainable, balanced and inclusive growth and
improving people’s quality of life are our common goals; crea�ng a prosperous and peaceful world with shared future is
our common aspira�on.
The following countries were represented by their foreign or other ministers at the video conference: the Republic of
Belarus, the Kingdom of Cambodia, the Republic of Chile, the People’s Republic of China, the Arab Republic of Egypt, the
Federal Democra�c Republic of Ethiopia, the Hellenic Republic, Hungary, the Republic of Indonesia, the Republic of
Kazakhstan, the Republic of Kenya, the Kyrgyz Republic, the Lao People’s Democra�c Republic, Malaysia, Mongolia, the
Republic of the Union of Myanmar, Nepal, the Islamic Republic of Pakistan, the Independent State of Papua New Guinea,
the Republic of Serbia, the Republic of Singapore, the Republic of Tajikistan, the Kingdom of Thailand, the United Arab
Emirates, the Republic of Uzbekistan. The Foreign Minister of the Russian Federa�on delivered a wri�en statement.

www.srcic.com
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BRI COOPERATION WILL DRIVE ECONOMIC RECOVERY POST-COVID-19: EXPERTS
The China-proposed Belt and Road Ini�a�ve (BRI) will play a key role in post-COVID-19 economic recovery, according to
academics par�cipa�ng in the Interna�onal Forum on New Inclusive Asia 2020 (IFNIA 2020) on 18th December 2020.
In his opening remarks, Ong Tee Keat, Founding Chairman of the Center for New Inclusive Asia, a think tank based in Kuala
Lumpur, said the BRI oﬀered hope for the con�nuity of mul�lateralism and free trade which had been under assault in
recent years.
Ong said even though many countries, including Malaysia, are s�ll grappling with the eﬀects of COVID-19, opportuni�es
for recovery are present especially through the BRI and China's eﬀorts at bolstering interna�onal trade through the recently concluded Regional Comprehensive Economic Partnership (RCEP), a large free trade agreement covers the Associa�on
of Southeast Asian Na�ons (ASEAN) and its trading partners including China.
"With China ushering in a new economic paradigm of dual circula�on and the RCEP coming into frui�on, it is widely
perceived that the waning mul�lateral trading system under the onslaught of unilateralism and protec�onism has been
given a fresh shot in its arm," he said.
"The BRI which was once stalled by the economic fallout in many par�cipa�ng countries impacted by the contagion is now
given a new lease of life, possibly with new paradigm, conﬁgura�on and orienta�ons," he added.
For his part, Charge d'Aﬀaires at the Chinese Embassy in Malaysia Tang Rui said the BRI has proven to be resilient, connecting people and par�cipa�ng countries by providing a pla�orm for con�nued industrial capacity coopera�on.
"At the same �me, we should also take advantage of the early results of the BRI transporta�on infrastructure projects and
secure a �ghter, safer and steadier industry and supply chain across the BRI countries that are embedded deeply in our
common interests," he said.
"By doing so, we would have enough measures and resources to defend against the vola�lity of the global economy in the
post-COVID-19 era and speed up our economic recovery as a whole," he said.
IFNIA 2020 is co-organized by the Centre for New Inclusive Asia, Malaysia, the Centre for Global and Strategic Studies
(CGSS) of Pakistan, and Verite Research of Sri Lanka in partnership with the Ins�tute of the Belt and Road Ini�a�ve, Tsinghua University, China, according to the organizer. The forum is supported by the Belt and Road Studies Network (BRSN), an
interna�onal network of more than 100 BRI think tanks worldwide, launched at the Second Belt and Road Forum held in
Beijing last year.
The virtually-held forum gathered experts from China and several other countries with the theme "BRI - Impact of the
COVID-19 Pandemic, Changing Reality and the Way Forward."
Hassan Daud Bu�, chief execu�ve oﬃcer of the Board of Investment and Trade of Pakistan's northwest Khyber
Pakhtunkhwa province, said the BRI oﬀered hope for recovery and be�er things to come a�er the challenges seen worldwide in 2020. "We are seeing countries within BRI ge�ng closer and this is great because of the beacon of hope that we
have through (the) Belt and Road Ini�a�ve. This is one ini�a�ve that is bringing people closer. This is bringing health closer.
This promises a great future for humanity, for Asia in general and the world at large," he said.
Sourabh Gupta, a senior fellow at the Washington-based Ins�tute for China-America Studies, explained that the BRI is the
ideal pla�orm to facilitate Chinese investments and exper�se into developing countries, helping ﬁre up their economic
ac�vi�es and boos�ng exports to China.
Proposed in 2013, the Belt and Road Ini�a�ve refers to the Silk Road Economic Belt and the 21st century Mari�me Silk
Road, which aims at building trade and infrastructure networks connec�ng Asia with Europe and Africa along the ancient
trade routes of the Silk Road.
Source: Xinhua
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BELT AND ROAD PLAYS MAJOR ROLE IN FIGHT AGAINST COVID-19

!
The wind-power genera�on project established by
Chinese companies in Karachi, Pakistan

China's Belt and Road Ini�a�ve has played a key role in staving oﬀ the nega�ve impact caused by the COVID-19 pandemic,
an expert said on Wednesday.
"Many infrastructure and livelihood projects have played a major role in ﬁgh�ng the pandemic," Lin Song�an, President of
the Chinese People's Associa�on for Friendship with Foreign Countries, said.
"For example, the energy coopera�on project of the China-Pakistan Economic Corridor maintained opera�on during the
outbreak, providing one-third of all electrical power consumed in Pakistan," Lin added.
"In the ﬁrst four months of this year, as countless ﬂights were cancelled or suspended, the number of China-Europe freight
trains and the cargo transported increased by 24 percent and 27 percent, respec�vely. They transported in total nearly
8,000 tons of an�-epidemic supplies, literally becoming a 'lifeline' in Eurasia," Lin said.
The remarks were made at the 5th Beijing Interna�onal Forum on People-to-People Friendship held by the Beijing People's
Associa�on for Friendship with Foreign Countries, which is the associa�on's Beijing unit, and the Beijing NGO Network for
Interna�onal Exchanges in Beijing on Wednesday.
Launched in 2011, the forum has been held four �mes, aiming at promo�ng communica�ons and coopera�on between
Beijing and ci�es across the world.
As a part of the forum, an exhibi�on on Belt and Road-related culture and tourism projects was uploaded to the oﬃcial
website of this year's China Interna�onal Fair for Trade in Services in August.
"The CPAFFC is willing to collaborate with friendship organiza�ons around the world to play a greater role in promo�ng
closer people-to-people exchanges," Lin said, adding the organiza�on is ready to provide necessary support and help for
its partners in carrying out exchange ac�vi�es and strengthening capacity building.

Source: China Daily
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G20 URGED TO PLAY BIGGER ROLE IN COVID-19 RESPONSE
The interna�onal community has urged the Group of Twenty (G20) to step up and play a bigger role as the global economy
con�nues to suﬀer repercussions from the COVID-19 pandemic.
While there remains great uncertainty on the global economic outlook, the unprecedented ac�ons taken by the G20
countries and others "have helped to avert a much worse outcome," Managing Director of the Interna�onal Monetary
Fund (IMF) Kristalina Georgieva said Saturday at the conclusion of a virtual mee�ng of the G20 Finance Ministers and
Central Bank Governors.
"As we enter the next phase of the crisis, further policy ac�on will be required, as well as increased interna�onal
coopera�on," she said.
Georgieva's call for further ac�ons from the G20 was seconded by World Bank Group President David Malpass, who,
during the mee�ng, urged the G20 countries to extend the �me frame of the Debt Service Suspension Ini�a�ve (DSSI)
through the end of 2021.
"We've made a great deal of progress with DSSI in a short period of �me, but more needs to be done," said the World Bank
chief, calling the eﬀort one of the key factors in strengthening global recovery.
In response, G20 oﬃcials have vowed on Saturday to take immediate and excep�onal measures to address COVID-19.
"We will consider a possible extension of the DSSI in the second half of 2020, taking into account the development of the
COVID-19 pandemic situa�on," G20 oﬃcials said in a statement.
The statement highlighted that the G20 will con�nue to facilitate interna�onal trade and investment and to build the
resilience of supply chains to support growth, produc�vity, innova�on, job crea�on and development.
Meanwhile, public health response remains vital. IMF chief Georgieva called it "the main priority" to protect people, jobs,
and economic ac�vity.
"Across the world, countries have implemented excep�onal measures to support individuals and workers. These lifelines
should be maintained as needed and, in some cases, expanded," she told the G20 ﬁnance ministers and central bank
governors.
Jeﬀery Sachs, professor of sustainable development and professor of health policy and management at Columbia
University, said in a recent ar�cle that all G20 countries need to cooperate on global-scale policies to overcome the health
crisis.
No�ng that an epidemic is a social phenomenon and needs a social response, the U.S. economist urged all people to be
cau�ous un�l the pandemic is suppressed.
"That means wearing face masks in public places, keeping a prudent distance from others, and monitoring ourselves and
our close contacts for symptoms," he wrote.
"As South Korea, Japan, and China have shown, the virus can be suppressed -- that is, new cases can be brought to near
zero -- if this basic logic is followed," he said.
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CHINA-EUROPE FREIGHT TRAINS: “LOCOMOTIVE ENVOYS OF THE ANCIENT SILK ROAD”

!
The “Chang'an” China-Europe freight trains, has 15 routes linking
Kazakhstan, Russia, Belgium, Germany, Poland and other countries.

Considered an important part of the Belt and Road Ini�a�ve, the China-Europe freight train service has injected new
vitality into Xi'an.
Xi'an, capital of northwest China's Shaanxi Province, has been an important gateway to China's opening-up since ancient
�mes. It was the capital of the Tang Dynasty (618-907) and the star�ng point of the ancient Silk Road. Its poli�cal and
economic �es with foreign countries dates back over 3,000 years.
Xi'an launched its ﬁrst China-Europe freight train in 2013. Currently, the train service, known as the “Chang'an”
China-Europe freight trains, has 15 routes linking Kazakhstan, Russia, Belgium, Germany, Poland and other countries.
More than 5,000 types of goods, including automobiles, tex�le raw materials, household cleaners and personal care
products, are transported by the freight trains.
"Despite the COVID-19 epidemic this year, the “Chang'an” China-Europe freight trains have guaranteed smooth traﬃc
through interna�onal trade routes and services of global supply chains for corpora�ons,” said Liu Wei, Assistant Director
of the Port Opera�on Promo�on Bureau of the Administra�ve Commi�ee of Xi’an Interna�onal Trade & Logis�cs Park.
The freight train service adopts a segmented transport system, which does not require the personnel involved to be
quaran�ned. The "non-contact" feature is especially signiﬁcant, especially during a pandemic.
From January to June this year, China-Europe freight trains to and from Xi'an made more than 1,600 trips, twice the
number of the same period of last year. The total weight of the cargo was 1.301 million tons, 1.9 �mes the same period of
last year, according to the Xi'an Interna�onal Trade & Logis�cs Park.
“The freight trains have become ‘locomo�ve envoys of the ancient Silk Road’, expor�ng products that are made in China
and impor�ng specialty products of countries involved in the Belt and Road Ini�a�ve into the Chinese market,” Liu said.

Source: People's Daily Online

85

Annual Report 2020

IMPORTANT ICC AND IRU EVENTS IN 2021
February 11
Virtual

ICC RCG B-MENA MEETING

March 11
Virtual

IRU / SCO VIRTUAL WORKSHOP ON
“DIGITALIZATION OF TRANSIT FACILITATION TOOLS”

April 19
Virtual

ICC RCG B-MENA WORKING GROUP ON TRADE FACILITATION MEETING

May 3-4
Virtual

ICC COMMISSION ON CUSTOMS & TRADE FACILITATION MEETING

May 6
Virtual

IRU GOODS TRANSPORT COUNCIL (CTM) MEETING

May 7
Virtual

IRU GENERAL ASSEMBLY (AG) MEETING

June 7
Virtual

ICC PERMANENT HEADS MEETING

June 10
Virtual

ICC WORLD COUNCIL MEETING

Nov 4
Geneva

IRU GOODS TRANSPORT COUNCIL (CTM) MEETING

Nov 5
Geneva

IRU GENERAL ASSMEBLY (AG) MEETING
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TIR System
TIR: bringing Pakistan
to the global market

One world, one guarantee
TIR is global, using a single interna�onal
guarantee – so no need to have costly mul�ple
guarantees in each country of transit. The
TIR guarantee covers the customs du�es and
taxes at risk, up to a maximum protec�on
of EUR 100,000 per transport opera�on.
iru.org/�r
iccpakistan.com.pk

The only global customs transit system for moving goods across interna�onal
borders, TIR “Transports Interna�onaux Rou�ers”, governed by the United
Na�ons TIR Conven�on and managed by the Interna�onal Road Transport
Union (IRU), has been suppor�ng trade and development for more than 60
years, by allowing customs-sealed vehicles and freight containers to transit
countries with minimal border checks. Pakistan’s Na�onal Guaranteeing and
Issuing Associa�on is PNC-ICC.
TIR saves �me and money: TIR streamlines border procedures, cu�ng �me
and money for transport operators.

Customs sta�ons and borders
where TIR can be used
•
•
•
•
•
•

All ports at Karachi including Port Qasim
Ta�an border post with Iran
Torkham border post with Afghanistan
Chaman border post with Afghanistan
Sust border post with China
Port of Gwadar in South Western Pakistan

TIR is highly secure: Goods moving under TIR arrive at borders in containers or
load compartments that have been sealed by the customs oﬃce of departure.
TIR is only open to authorized operators, who are admi�ed to the system by
Customs in collabora�on with PNC-ICC.
TIR is digital and intermodal: TIR IT tools ensure that all actors have access to
the data they need. Cargo details can be sent electronically to mul�ple border
crossings, before the truck or container even arrives at departure and entry
points. As long as one leg of the journey is by road, TIR will apply.
Requirements for using TIR
To start beneﬁ�ng from using TIR, operators must demonstrate the following
minimum requirements from the TIR Conven�on:
• Proven experience or, at least, capability to engage in regular interna�onal
transport (holder of a license for carrying out interna�onal transport, etc.)
• Sound ﬁnancial standing.
• Proven knowledge in the applica�on of the TIR Conven�on. Training will be
provided by the na�onal associa�on.
• Absence of serious or repeated oﬀences against Customs or tax legisla�on.

Start using TIR
Transport companies can contact the PNC-ICC
by telephone or email:
Salim Ghani
Manager Carnets
sghani@iccpakistan.com.pk

PNC-ICC
V M House
West Wharf Road Karachi

Tel: 021-32311453 / 32311142-4
Fax: 021-32311286
Email: pncicc@cyber.net.pk
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The Interna�onal Chamber of Commerce (ICC)
The Interna�onal Chamber of Commerce (ICC) is the ins�tu�onal representa�ve of more than 45 million companies in over 100 countries. ICC’s core
mission is to make business work for everyone, every day, everywhere. Through a unique mix of advocacy, solu�ons and standard se�ng, ICC promotes
interna�onal trade, responsible business conduct and a global approach to regula�on, in addi�on to providing market-leading dispute resolu�on services.
Our members include many of the world’s leading companies, SMEs, business associa�ons and local Chambers of Commerce.
ICC is the only private sector organiza�on which enjoys Observer Status at the United Na�ons and has close working rela�onships with other inter
governmental organiza�ons including WTO, the G8 and the G20. We are the world business organiza�on.
ICC also provides essen�al services, foremost among them the ICC Interna�onal Court of Arbitra�on, the world’s leading arbitral ins�tu�on. Another service
is the World Chambers Federa�on, ICC’s worldwide network of chambers of commerce fostering interac�on and exchange of chamber best prac�ces.
The worldwide membership of ICC includes many of the world’s largest companies, SMEs, business associa�ons and local chambers of commerce.
ICC membership establish the business stance on broad issues of trade and investment policy as well as on vital technical and sectoral subjects. These
include banking, ﬁnancial services, digital economy, marke�ng ethics, the environment, transporta�on, compe��on law and intellectual property among
others.
ICC was founded in 1919. Today it has a unique network with the power to inﬂuence policy in more than 130 countries.

The Pakistan Na�onal Commi�ee of the ICC
The Pakistan Na�onal Commi�ee of the Interna�onal Chamber of Commerce (ICC Pakistan) was founded in 1955 and par�cipated ac�vely in ICC aﬀairs.
In 1960 the PNC-ICC hosted the Interna�onal Businessmen’s Conference at Karachi under the auspices of the Commission on Asian and Far Eastern Aﬀairs
of the Interna�onal Chamber of Commerce (CAFEA-ICC). ICC Pakistan was reorganized in 1999 and is a consulta�ve body to senior policy makers providing
voluntary guidelines and informa�on, which help to facilitate legisla�on allowing for the development of a conducive and enabling environment for direct
investment protec�on provisions, trade & transport facilita�on, intellectual property, Digital Economy, IT & Telecom, Energy & Environment, Documentary
Credits, Trade Finance rules and other programmes for facilita�ng growth in interna�onal trade and investment.
ICC Pakistan has organized a major Regional FDI conference in Karachi in February 2002, ICC Interna�onal Arbitra�on Conference in November 2005
and has conducted several workshops and trainings on ICC Rules such as ISBP98, URR525, URC522, UCP500, UCP600 for Documentary Credits, URDG
and Incoterms� over the years.
ICC Pakistan advocated the ra�ﬁca�on and enforcement of the 1958 - UNCITRAL Conven�on on the Recogni�on and Enforcement of Arbitra�on
Agreements and Foreign Arbitral Awards (NYC 1958) as an ordinance in 2005, which went through various legisla�ve promulga�ons ﬁnally enacted
as Parliamentary Act No. XVII of 2011 �tled “An Act to provide for the Recogni�on and Enforcement of Arbitra�on Agreements and Foreign Arbitral
Awards”.
ICC Pakistan is the Na�onal Guaranteeing and Issuing Organiza�on for the Istanbul Conven�on for Temporary Admission under ATA Carnets in Pakistan.
ICC Pakistan has also been provided the same designa�on for the UN TIR Conven�on 1975. The UN TIR Conven�on is overseen by the Interna�onal Road
Transport Union (IRU) of which the Pakistan Na�onal Commi�ee of the ICC is the Associate Member in Pakistan.
ICC Pakistan has a membership comprising prominent business houses, corpora�ons, banks, insurance companies, legal ﬁrms, local chambers,
governmental organiza�ons and a regulatory authority. ICC Pakistan works on a reform agenda to advocate and implement laws which serve to allow
for a more enabling environment to facilitate interna�onal trade and direct investment in Pakistan for not only the local business community but also
for the interna�onal business community.

ICC Pakistan
V. M. House, West Wharf Road,
Karachi-74000, Pakistan
Tel: +92 (21) 3 231 1453
Fax: +92 (21) 3 231 1286
E-mail: iccpak@cyber.net.pk, pncicc@cyber.net.pk
Web: www.iccpakistan.com.pk

Interna�onal Chamber of Commerce
33-43 avenue du President Wilson
75116 Paris, France
Tel: +33 (0) 1 49 53 2828
Fax: +33 (0) 1 49 53 2859
E-mail: icc@iccwbo.org
Web: www.iccwbo.org

